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Recession  No  Longer 
The  Important  Problem 


No  Inflation; 
Will  It  Mean 
No  Boom? 


Reol  Question  Is  Whether  We  Will  Confute  | 

The  Inflation  With  A  Return  To  Prosperity  new  york  —  The  latest  eco ! 

—  After  Conversion  Loon,  A  Conscious  ""'^''' 

.**.11  u  —  *11  Reserve  Bank  here  takes 

Monetary  Policy  Will  Hove  To  Moke  the  stand  that  price  inflation  m 

Things  Clear.  Ihe  I'nited  states  has  been  halt- 

-  icd.  for  the  time  heinc  at  least. 

Bv  £.  J.  DeSEAU  |  Some  observers,  though,  are 

OTTAWA.  —  The  only  explanation  you  can  find  wondering  whether  the  federal 

i.s  that  the  experts  do  not  know  and  refuse  to  admit  anti  recession 

,,  ,  ,  measures,  may  not  have  over- 

^  *^5  .  'corrected  the  situation  and  in' 

e  are  otit  of  the  recession.  itPijs  see  the  possible  rclax- 

We  are  just  hittinp  the  turning  point.  'atinn  once  more  of  money  costs 

We  have  hit  the  turning  point,  but  it  will  take  federal  re.serve  moved 

some  time  before  we  turn  upward.  quicker  and  went  further  than 

I  j  u  i.  J.U  r-  ds  Canadian  counterpart  in  ap- 

\\e  have  licked  it  already  but  the  figures  are 

always  two  months  behind  and  they  do  not  show  it  yet.  for  recession.  Lately,  as  first  in-; 

These  are  the  official  com-*>  dications  of  recovery  were  not- 

ments  and  answers  to  the  biggest,  p  has  kicked  the  bond  market  cd.  the  federal  reserve  reversed. 


MONTREAL,  SEPTEMBER  12,  1958 

COMMODITIES  &  PRICES 


European  bread  grain  crops  are  down  sharply.  Both  in 
Britain  and  on  the  continent  volume  and  grades  are  con¬ 
siderably  below  normal,  which  should  mean  better  selling  on 
the  part  of  Canada.  This  has  already  left  its  mark  on  the 
cargo  steamship  business,  but  Ottawa  r^orts'  do  net  indicate 
that  much  increase  is  being  shown  by  way  of  extra  orders.  It 
will  still  be  salesmanship  that  counts  in  the  months  ahead, 
because  Canada  is  net  the  only  country  looking  tor  extra 
grain  sales. 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


W///  Loko  Gingcii  from  London 

Fleets  Seek  Record  Shows  Sterling 
Nev,R^ist,y?^  Rates  Confidence 


In  the  futures  market  the  Far  East  crisis  is  already  dis-  rarhampnl  ended  it.*!  session; 
counted  as  not  too  important.  Most  commodities  in  forward  without  .specific  move.s  to  cithei 
markets  turned  down  last  week  and,  since  so  many  of  them  implement  or  reject  the  Com 
are  closely  related  to  Far  East  sources — and  political  talking  mission’s  report— and  the  St 
points— this  is  taken  to  mean  that  no  great  danger  exists  as  Lawrence  Secway.  the  final  tesi 
of  the  beginning  of  this  week.  I  as  to  whether  the  Canadian  fleet 


I  Canadian  inland  and  Great 
Lakes  fleet  operators  are 
wondering  just  where  the  report 
of  the  Roval  Commission  on 
Coasting  Trade  has  left  them. 

Parliament  ended  its  sessions 
without  specific  moves  to  either 
implement  or  reject  the  Com- 


August  Performance  indicates  Continued 
Strength  of  Capitol  Inflow  into  U.K. — 
Labour  Problems  in  Near-term  However 
Could  Again  Upset  All  Calculations. 


Industry  spokesmen  hint  at  a  possible  wool  shortage  in 
months  to  come.  The  relatively  feeble  Canadian  wool  industry 
is  not  too  concerned  about  it.  It  has  already  lest  so  much  of 
its  cloth  markets  to  foreign  suppliers  that  effects  of  higher 
prices  will  be,  to  seme  extent,  merely  academic. 

<*  *!*  <• 

If  U.S.  business  improvement  continues,  copper  should  be 
one  of  the  first  to  feel  it.  While  the  lifting  of  the  copper  selling 
ban  to  Iron  Curtain  countries  may  account  for  some  new 


question  of  the  day;  will  we  beat, to  pieces,  at  a  time  when  heavy  its  policy  and  began  tightening-  volume,  a  real  market  improvement  will  fellow  U.S.  industry 


the  recession  before  winter  sets  financing  is  due.  Will  we  make  up.  I 

us  hack  on  our  heels  againf  the  same  start  on  a  fight  against  The  question  now  posed  by 

The  statements  are  all  in  defi-  inflation,  or  will  we.  at  least  in  some  is  whether  the  federal  re- 

nite  vein  bul.  in  combination,  theory,  attempt  to  balance  in-and  serve  may  not  have  tightened  up 
they  fail  to  convince.  deflation  in  the  sacred  name  of  loo  soon. 

The  best  you  can  get  from  it  stability.  The  fact  that  price  inflation 

all  is  that  we  won't  he  really  The  ending  of  the  parliament-  has  been  halted— if.  indeed,  it 
troubled  much,  but  that  it  will  ary  session  without  any  hint  one  has— is  cited  as  evidence  for  this! 
not  be  quite  so  easy  to  bounce  way  or  the  other  merely  means  view  rather  than  as  evidence  to 

hack  to  a  boomlet  as  we  had  that  we  shall  just  carry  on.  hop-  the  contrary  view  of  the  federal 

been  thinking.  jing  for  the  best,  whatever  the  reserve.  ' 

Figures  unfortunately  do  not  best  happens  to  be  from  a  vari-  Price  inflation,  the  argument 
prove  a  single  point.  ety  of  points  of  view.  goes,  is  an  integral  part  of  the 

Our  unemployment  is  down  Conversion  —  I'^nandms  economy  as  it  exists 

crnsiderablv.  Were  it  not  down  „  ....  A'^^rica.  A  halt  to  price 

considerably  in  summertime  we  . "i^in  job  is  to  inflation,  the  argument  con- 
reallv  would  have  had  it  Rut^""''''"  conversion.  It  has  not  tinues.  obviously  means  a  halt  to 
IS  our  part  time  work  .schedule  '’^isod  a  ,^0  pew  money  expansion. 

being  re.stored  quickly  to  full  Postponed  a  The  New  York  review  says:' 

time  schedules-’  This  for  all  too  P^'o^’lom  that  might  be  difficult  “There  no  longer  appears  to  be 

manv'  indu.strips  is  an  important , Jo  handle  in  the  next  few  years,  substantial  doubt  that  recovery 

question.  Part  time  operations  P'’"’  underway  hut  the  visor  and! 

make  for  break  even  point.s.  at  Rot  sustainability  of  the  up.swing, 

lUiote  important  within  the  next  remain  uncertain.” 
jsix  to  nine  months.  ;  One  of  the  uncertainties  de 

Falling  Tax  Receipts  j  .lust  as  in  the  U.S..  Canada  rives  from  unemployment.  .More 
Rreak-pvm  points  do  not  boost  has  appropriated  a  lot  of  book-  Americans  ha\p  jobs,  but  not 
government  revenues  through  in-  keeping  items  designed  to  fight  as  many  as  seasonal  increases 
come  tax  payments.  It  rubs  not  *he  recession.  .4.side  from  the  have  put  to  work  in  better  times, 

only  against  the  hides  of  busi-  artifieial  enthusiasm  for  the  This  in  turn  leads  to  the  qiies- 

ness.  It  rubs  against  the  reve-  house  building  industry  —  which,  ition  of  whether  the  rate  of  re- 
nues  of  governments  which  hap-l'l  we  do  not  sharply  increase  our  covery  is  speedy  enough  to  take 
pen  to  count  on  only  a  mode.st  population  in  the  next  five  years  the  economy  through  the  winterj 
reduction  in  corporation  taxes.  niake  for  a  sorry  real  estate  in  better  health  than  last  year. 

Nor  do  part  time  workers,  or  'narket  —  there  is  not  a  single'  It  all  depends,  the  review  not-’— 
workers  without  a  measure  ofihoui  that  could  be  named  as  an  es.  on  the  volume  of  consumer’ 
overtime  ineome.  pay  much  of'Offective  anti-recession  measure,  spending  in  the  next  few  months, 
an  income  tax.  Unemployment'  P  takes  more  than  a  few  bucks ;  “In  this  respec-t.  two  ques- 
figurcs.  from  this  point  of  view,  a  month  to  an  old  lady  to  bring  tions  dominate:  How  the  public 

can  be  a  very  deceptive  yard-  business  back  to  what  we  have  takes  to  the  lO.ift  model  cars  and 

lick.  .come  to  regard  as  normal.  whether  consumers  will  be  will- 

This  is  where  monetary  policy  "  ^ood  ing  to  pile  up  additional  debts 

comes  into  the  picture  wishes  to  reflate  a  base  metals  to  buy  cars  and  other  big-ticket 

It  is  no  longer  a  matter  of  talk-  ""  Pape  12' _ litems.’* _ 

ing  of  tight  or  ea.sy  money,  as 

'  Commonwealth  Talks  Not  ' 

All  major  indices  still  indicate  I  At  •ml _ .  0*1  1  r\*It 

growing  strength  in  the  infla  VZ/rnOUl  KISK  Ot  UlflGrCnCQS 

tionary  forces.  Kven  the  cost  of|  _ _  _  _  — 

living,  which  in  summer  is  sup-|  Special  to  The  Financial  Times  I 

posed  to  reflect  the  availability  „  i.  .u  ni 

,  f  J  . OTTAWA.  —  Beneath  the  pan-  tion  in  P.iirr.pe.  The  one  is  po¬ 
of  .seasonal  foods  domestically  ,  .  .  u  u  n  *  ,  vv 

....  f,  ,  J  ,  uply  and  sentiment  which  over-  lilicallv  unsound:  trade  more  , 
rown:  which  is  reflected  at  any-  ^  hi 

f  lies  any  rommonwealth  meet-  than  sen  iment  ho  ds  the  Com-  , 
time,  in  the  constant  growth  of  .  u  j  u  j  j  .u  i  ,  .  bi 

.  .  ,  .....  ,  .  •  .  •  ing.  some  hard-headed  thinking  monwealth  together.  The  other 

housing  facilities:  and  which  ,  .Ji 

.  f,  .  IS  being  done  by  those  backing  is  economicallv  unseund. 
at  a  times,  supposed  to  reflect  .u  i  /-  j-  ,  of 

.,  ,  ,  ,  ,  .  up  the  official  Canadian  partici-  Britain,  one  official  concedes. 

the  available  of  surplus  produc-  ,  •  ,  u-  u  •  ■  ,  . .  ic 

...  ,  ,  .  pants  in  the  conference  which  is  in  a  cleft  stick  and  is  reiving 

tion;  even  .  this  cost  of  living  ,  ,,  j  j  .  .  , w 

,  .  ...  opens  next  Monday.  on  Canada  to  get  her  out  of  it. 

index  is  pointing  higher  now  „  .  ,  .  at 

,  ,  '  ,,  ,  Canada  wants  Britain  to  ease  Rut.  after  the  outburst  of  pro- 

rather  han  seasonallv  lower.  ,,  ....  ,  ,,  '  H-- 

the  restrictions  on  dollar  im-  test  from  Canadian  maniifactur- 
.And  we  have  not  yet  started  PanaHa  wantc  Rritain  to  nrc  fnllnii-inrt  fs-nm  thn 


improvement.  Chances  for  a  price  gain  later  this  year  are 
good.  Hopes  that  it  should  hoist  copper  to  30  cents  are  ex¬ 
pressed,  but  not  too  certainly. 


In  lead  and  zinc  a  mostiv  normal  business  improvement 
won't  be  enough.  These  metals  have  never  been  cut-back  in 
production  like  copper,  and  current  output  is  so  far  ahead  of 
world  consumption  that  even  substantial  inventory  rebuilding 
by  consumers  won't  make  much  difference  for  some  months 
to  come. 


Auto  industry  is  expected,  hopefully,  to  be  improving  the 
aluminium  outlook.  An  increase  of  about  six  pounds  of  alum¬ 
inium  per  car  would  be  a  big  factor,  up  from  about  50  pounds 
per  car  in  1957.  However,  the  effects  could  be  overestimated. 
An  anticipated  5.5  million  cars  would  mean  about  33  million 
pounds;  which  looks  big  in  itself,  but  is  relatively  small  in 
relation  to  the  big  new  capacities  built  and  building  in  Canada 
and  the  United  States.  Industry's  great  effort  in  developing 
new  uses  is  regarded  as  most  important  chance  to  lift  this 
light  metal  industry  back  to  former  height. 

<•  ■>  *:* 

Major  sulphur  producers  a  year  ago  cot  prices  by  S3  per 
ton.  It  did  not  improve  the  demand.  (Bad  weather,  this  year, 
hit  fertiliser  industry,  one  of  the  big  sulphur  users).  Industry 
now  thinks  if  price  were  raised  $3  a  ton,  demand  might  in¬ 
crease.  This  is  doubtful,  of  course,  because  there  is  a  constant 
increase  in  sulphur  supolies  in  Canada  through  the  construction 
of  additional  gas  scrubbing  plants  which,  in  western  Canada, 
is  building  op  a  very  substantial  surplus  production  of  oil 
and  gas  industry  sulphur. 


liMi^Muns  report- anq  the  S(  By  ALFRED  W.  GINGELL 

Lawrence  Sec  way,  I  he  final  te.M  London  Correspondent  of  The  Financial  Times 

jas  fn  whether  the  Canadian  fleet  i  rvivTi-srsM  /u  -iv  i  u  ■  *  i  j 

will  „„„„  .  '  l-ONnON.  —  (by  mail)  —  1  Have  .inst  returned 

I  will  .survive,  open  in  ni.st  .seven  ,  . 

months.  from  a  .short  holiday  in  Jersey,  one  of  the  British 

I  On  the  face  of  it.  the  Canadian  ^nd  a  taxpayers’  refuge. 

iGreat  Lakes  fleet  has  an  edgei  No  defence  budget,  very  little  welfare  and  a  top' 

lover  foreign  competitors  on  the  income  tax  rate  of  4s.  in  the  pound.  Retired  old  gentle- 

jlakes  themselves  hut  how  much  mpp  a,-p  there  in  force  (keen  students  of  financial 

Jhe'^facr'^T'^a"  columns)  smoking  their  untaxed  Havanas 

the  face  of  indicated  bitter  and!  n-.  •  .  j  j  j  *  •  *u  *  x 

iprolonged  wage  talks  now  under-l  ^  depends  upon  tourism,  the  export  of 

|vvay  between  operators  and  Great  Jer.sey  cows,  early  tomatoes  and  potatoes. 

jLat-es  sailors'*  j  Grim  reminders  remain  of  lhe*t* - 

I  If  the  Lake  sailors  are  able  war  in  the  shape  of  rusting  arm-  Air.  Cooper  of  the  General  and 
■  to  wring  substantial  wage  con- i  ament  and  derilict  defence  works.  Municipal  Workers  dropped  a 
jeessions  from  the  operators,  the  (but  the  islanders  remain  as  in-  bombshell  when  he  .suggested 
operating  advantages  now  pos- sular  as  thev  were  in  RMO  when  that  a  small  wage  increase  with 
sessed  by  Lake  craft  over  depp-:a  German  ultimatum  demanded  stable  or  falling  prices  was  pre¬ 
sea  competitors  could  he  nulli-jthat  a  while  cross  should  be  forahle  to  a  large  increase  with 
|tiod.  Ipainled  in  the  main  square  and  rising  prices.  And  Mr.  Webber 

j  The  ship-builders  who.  like  lhat  a  white  flag  should  be  hunglof  the  Railway  Salaried  Staffs 
jmosi  operators,  want  a  coastingjfrom  every  house.  | seemed  to  suggest  that  the  unions 

'trade  restricted  to  Canadian-'  fhp  islanders’  war  record  wasisbould  he  prepared  to  yield  their 
built,  manned  and  regislered,prajsp^.nrtliy  hut.  in  spile  of  the  autonomy  to  the  central  body, 
vessels,  are  monetarily  off  the'.hock  of  1040.  thev  still  hiiryl  -  .  w  riir 

hook,  thanks  to  a  revival  of  lhe|,hpir  heads  in  the  sand.  The!  Cousins  Vs.  TUC 

na\al  shipbuilding  program.  Russians  and  the  Chinese  mayl  implication  was  that 

Operators,  however,  are  still  threaten  and  the  scientists  invent  •h*’  policy  of  the 

faced  with  the  competition  of  free  friore  horrible  weapons,  but  the  ""'ons  is  unsatisfactory,  no  al- 

entry  British  ships,  low-er  wages  conversation  among'' '''’native  was  suggested.  The 

and  with  a  cheaper  overhead.  |,he  .jersey  locals  is  the  weather.  T  I'-*'-  fl'’arly  in  a  dilemma. 

I  .Ships  in  British  registry  have!  Mr.  Cousins  is  still  ver>’  power- 

already  taken  over  much  of  thel  A  Bit  of  Sense  f,,!  and  is  not  prejiared  to  alter 

St  Lawrence  River  trade  and'  While  the  residents  of  .lersey  his  disastrous  policies  of  the  past 
with  this  leverage,  are  hopeful  have  not  changed  their  altitude  (wo  years. 

of  monng  into  the  Lakes.  it  is  pleasan'  to  re<wd  some,  R,it  while  the  rank  and  file  .still 

I  Another  threat  is  the  cheaper  slight  change  of  heart  amongst ^im  for  leadership,  the 
ocean  rates,  which  might  pull  ,he  lop  brass  in  the  British  Trade  ,„jke  showed  that  his  power 
iron  ore  shipments  out  of  the  mion  Movement.  ,he  Trades  t’nion  Con- 

Seawa\  mute.  .  The  Trades  I'nion  Congress  has  gress  has  diminished. 


Sea  wav  route. 


These  threats  could  he  offset  ; 


if  Parliament  were  to  restrict  „„„„  _ ■  „„ii,.,.  u 

,1,.  cons„ns  ;"1  r„rr7i^  'V’lir'lo:,,";;' 

Ihrear^nTd  mtl^^ptt  ! '■'"■^'nn  for  it  is  on  the  record 

-  'inlere.sls  are  opposed  to  it,  argu-  ^ 

“l  ing  that  it  would  boost  the  cost  "  "’nCn  the  London  bus  strike  was  drift- 

of  "rain  shipments  restraint  and  any  “attempt  to  ing  towards  a  national  shutdown, 

01  course,  what  the  Canadian  standard  ot  it  moved  to  avert  it.  The  wage 

operators  might  do  is  to  switch  demands  are.  nevertheless,  pil- 

■heir  registry  to  Great  Britain.  fU'ergence  of  views  as  to  jng  up  at  the  present  moment, 

permitting  them  to  operate  on  '■'‘'^"''ition  meant.  |  j  fpc|  sure  that  there  are  trade 

the  British  scale  of  wages  in-  As  expected.  Mr.  Cousins  de-  union  leaders  who  would  wel- 

stead  of  the  .Seafarers'  Inter-  leaded  his  conduct  in  the  bus  come  co-operation  with  the  gov- 

national  Union  scale.  strike  and  .Mr.  h'oiilkes  of  the  ernment  and  industry  hut.  as  yet, 

If  this  were  done,  Canada  Communist  F.lectrical  Trades  none  has  fell  able  In  come  out 
which  once  possessed  one  of  ihe  Union  asked  lor  a  united  drive|in  the  open  and  say  that  past 
world’s  major  fleets,  would  he  for  higher  wages.  Rut  it  is  en  policies  have  failed, 
left  without  flag  vessels  at  all.  couraging  that  this  inlerpreta-'  To  he  fair  however,  it  is  too 
The  sale  of  the  CNS  ships  to  lion  of  the  resolution  was  reject-  much  to  expix't  a  rapid  changa 
Cuban  inlere.sls  remains  an  ed  by  right  wing  members  of  in  outlook.  Like  the  Labour  Par- 
“  omen  lor  the  future.  jihe  Trades  Union  Congre.ss.  |  (Continued  on  page  12) 


just  had  its  great  debate  on  j^,  vlear  that  the  Council  is 


The  U.S.  dollar,  in  terms  ot  the  Canadian  dollar,  was  at  a 
discount  ot  1  15/14  per  cent,  as  ot  noon  Wednesday. 


Primr  Afini.‘’ilrr  Made  A  Lol  (M 
Promi.^rs  —  Aiul  Krpl  I  Iumu 

Hod  A  Sho*  ot  Living  Up  to  Practically  All 
of  Prc-Plec'-on  Engagements  —  Millions 
Spent,  E’lt  People,  By  ond  Lorge,  Are  Not 
Mod — Liberal  Opposition  Ended  Long  Ses¬ 
sion  Showing  New  Life. 

By  TEMPUS 


Special  to  The  Financial  Times  j  OTTAWA  What  did  Parlia- 

r,  .u  .u  T.  nient  do  Iasi  session'’  Before 

OTTAWA.  —  Beneath  the  pan-  lion  in  P.iirr.pe.  The  one  is  po-  ,  ,  ,  ,  . 

,  ,  .  u  u  1-.  ,1  .  ■  «e  take  a  look,  let  me  tel  vou 

oply  and  sentiment  which  over-  lilically  unsound:  trade  more  , 

lies  any  Commonwealih  meet-  than  sentiment  holds  the  Com-  '7  '7  ""'i 

ing.  some  hard-headed  thinking  monwealth  together.  The  other 

is  being  done  by  those  backing  is  economically  unseund.  -lohn  Diefen  aker  made  a  lol 

up  the  official  Canadian  partici-  Rritain.  one  official  concedes.  Pi'onuses.  and  he  kept  pract 
pants  in  the  conference  which  is  in  a  cleft  stick  and  is  relying 

opens  next  Monday.  on  Canada  to  get  her  out  of  it.  «''hm'l  lurlher  ado.  take  a  look 

Canada  wants  Britain  to  ease  Rut.  after  the  outburst  of  pro-  ''f 

the  restrictions  on  dollar  im-  test  from  Canadian  maniifactur-  ''•'’V  '2 

ports.  Canada  wants  Rritain  to  ers  following  from  the  free  P"' 

moiilh  of  His  F.xccllency  Gov¬ 
ernor  General  Massey,  here 
are  some  of  the  prime  minis¬ 
ter's  promises. 

1.  Promised  w  as  “a  common- 


let’s  wait  and  see  how  Finan¬ 
ce  .Minister  h’leming  makes  -  n  ^  i*  AM  •  n  x 

o"  Alberta  Gas  Supplies  Get  Maior  Boost 

2.  There  have  been  promises  *  •  *  . 

By  Fantastic  Discovery  at  Borland  River 

railway  wage  troubles.  The  ■i^f*—***  / 

government  has  tried.  EDMONTON  —  Two  of  the  large.st  calculated  open  flow  pn-,  British  American  and  Shell  are 

.3  A  Bill  o'  Rights,  the  Die-  world  s  major  oil  companies  have  tential  on  the  basis  of  restricted  !f  u  I  I  y  protected  for  acreage 
fenbaker  dream  ol  the  Decade  made  one  of  the  world  s  most  co-  flow  through  a  one-inch  choke. jarotind  the  well,  as  it  was  drill- 
was  promi'^ed.  and  introduced  lossal  natural  gas  discoveries,  at  the  rate  of  4tK)  million  cubic  ed  on  an  exploration  reservation 
in  the  dying  days  of  the  ses-  iaccording  to  production  test  rc-  feet  a  day.  block  totalling  400. (KHI  acres, 

sion.  It  may  gel  approval  at  suits  which  have  been  released  Now.  with  oflicial  United  .Slates  Dnce  the  well  has  been  com- 

the  next  session'  in  lO.iO,  The  unolficially  on  a  wildcat  well  in  Bureau  of  .Mines  lesls  having  plelcd  officially  as  a  coinmer- 

I.iberals  fought  it.  with  Hon,  L.  the  lar  northwestern  region  ot  bppn  run  during  practically  the  pi’"Ji'«'i'  '»f  eas.  the  com- 

K.  Pcar.son  making  a  .scholarly  Alberta,  clo.se  to  the  boundary  ol  whole  month  nf  August,  it  has 'P""' us  will  have  to  make  a  se- 

and  academic  speech.  .lasper  .National  Park.  :hppn  learned  that  the  open  flow  J'’'  ''""  P^*"'  acreaga 

4.  The  Unemployment  Insii-  ‘  The  British  American  Oil  Lid.  calculation  has  been  revised  ,so  " lfa.se. 
ranee  Act  was  amended  as  and  Shell  Oil  Go.  of  Canada  l,ld.  Idra.slically  upwards  as  to  slag-j  "nJf'’  Alberta  regulations  they 
pl,'-nn"d.  have  almost  finished  production  ger  the  imagination.  The  open''”'f  Pfcrdilled  up  to  hall,  or  200,- 

.1.  The  Prime  .Minister  endors-  testing  al  Iheir  B. A -.Shell  Ber-  flow  is  estimated  now  at  14  bil-  acres.  The  quantity  that  they 
ed  an  inerease  in  the  juiblic  land  River  8-4-.in-2.3  wildcat,  lion  cubic  feel  per  day.  or  nearly  not  elect  to  keep  under 
hinds  marie  available  under  which  rocked  the  petroleum  in-  four  times  the  previous  rale.  .normal  lease  reverts  to  the  pro- 
Ihe  National  Housing  Act.  Ac-  several  months  ago  by  An  indication  of  the  compara 

cordinly.  the  Prime  Minister  M'elurning  the  biggest  gas  flow  tive  size  of  this  flow  rale  can  be  "  ^'7”'  ^''"7'’  ’’'‘Sfve 

(Continued  on  Page  fit  n"  •'ff'"''*  '''  "  driHs'fm  le.sl  dur-'derived  from  Ihe  fact  that  if  its!  I’rf 
—  —  -  ,ing  the  course  ot  drilling  through  open  flow  could  be  suslained  iU**  ,,,7  *  P  fa>'f-''- 

•  I  f  tAt*ml  Pa.v  r.onp  on  record  w’oiild  be  capable  of  filling  three’  *'  .  ‘■''Pn-'n ‘"n  *.)ve.s  ot  er 

in  I  r\rsbc  lA/lfh  in  c.n.a.  mr  .  n.c  u-nii  _ .u.  _ "’f  f^ance  to  bid  in 


to  rellerl  any  government  driieil.  pp,-p-,j(  j,,])  convertibility  of  Ihe  trade  proposal  at  .Mont  Trcm-' 

The  rieiicit  has  not  yet  been  mo-  pound.  The  chances  of  these  be-  blant  last  year,  it  is  unlikely  any 

n"fisrd.  That  will  come  later.  jpg  achieved,  however,  are  not  Canadian  delegation  would  pul 

By  and  large  we  should  slarl  as  hopeliil  as  the  Canadians  up  with  free  trade  in  return  for 


lo  think  in  terms  of  containing  would  like, 
the  inflation.  The  U  S.  has  made  The  problem  is 
start  on  this  job  with,  so  far.  Canada  and  niher 
very  unpleasant  resulls,  wealth  nations  offer 


free  enirv  lo  Rritain. 


can  There  seems  little  room  for  wealth  tradf  and  econnmir 


Common-  compromise,  either. 


conference  in  be  held  jn  Sep- 

very  unpleasant  resulls,  wealth  nations  offer  in  reliirn.  Something  of  the  same  enndi-  temher"  .3.  The  Prime  .Minister  endors- 

I  One  obvious  answer  is  the  tion  exists  in  Ihe  mailer  of  con-|  There  has  been  a  lot  of  talk  ed  an  increase  in  Ihe  public 

Saske  Takes  iadoptinn  nf  Ihe  free  trade  pro-  vertibility.  Britain  has  too  many  Inward  Ihe  end  ol  Ihe  session  binds  marie  available  under 

Iposal  of  Britain.  This  is  more  advantages  from  the  present  on  this  theme.  Some  think  ihe  .Naiional  Housing  Act.  .Ac- 

Brunt  Of  Drop  ilhan  a  simple  trading  prnpnsi-  pegged  level  of  the  pound  lo  there  will  he  political  trouble  cordinly.  the  Prime  .Minister 

n  country  to  the  willingly  permit  convertibility  al  over  this.  But  be  fair  about  it,  I  (Continued  on  Page  fit 

In  Wheat  Crop  mher.  on  its  acceptance  by  the  pre.seni  time.  ~  ' 

_  Canada  rests  British  hopes  for  .Moreover,  with  industrial  out-  ^  _  m  •  |  I  IA/*aL 

WINNIPEG.  —  The  decline  jp  fciTif'filinS  'he  Ftirnpean  free  put  on  Ihe  downside  as  a  result  LmOITItTlOnS  AQOUI  LOOKS  VV  IT l) 
heat  crops  on  Ihe  prairies  this  a  working  of  Ihe  delayed  reaction  lo  the  .  « 

vear  i.s  contined  almo.si  .solely  to  American  recession,  'hf  JCfUnCI /CGU  tV©  OH  befTOte 

Sa.skalchevvan.  ''  Rritain  will  British  are  in  no  position  lo  give  •  _ 

This  major  wheat  produejng  '’'"’"’f  I"  abandon  jfs  away  advantages,  no  matter  how  '  ' 

provinre  is  faejng  a  drop  of  af-  (''>'^i'n'’n"'ealih  preferences  or  attractive  the  return.  By  A.F.C. 

mo.st  la  per  cent  compared  with  "'sding  posi-|  (Continued  on  page  12'  !  OTTAWA.— Some  nf  the  Com-  and  cnnsiilutionally  the  power 

last  vear  The  latest  estimatei  ^  ~  *  moners  think  it  is  lime  for  a  brake  on  the  more  reckless  Com- 


cordinly.  the  Prime  .Mini 
(Continued  on  Page  fit 


Commons  Again  Looks  With 
Jaundiced  Eye  on  Senate 


I.iberals  fought  it.  with  Hon,  L. 
K.  Pearson  making  a  scholarly 
and  academic  speech. 

4.  The  Unemployment  Insu¬ 
rance  Act  was  amended  as 
pl.'’nn"d. 


in  Canada  for  a  gas  well. 


itimes  the  capacity  of  the  Trans- 


;  The  ‘  firsts”  for  Ihi.s  pheno-  Canada  pipe  line  and  five  times 
jmenal  well  conlinued  to  make  the  flow  through  Ihe  West  coast 
j  petroleum  history,  with  the  pipe  line  al  il.«  height  last  w'inter. 


By  A  F.C. 


places  it  al  I82  million  bushels 

nr  2f)  million  bushels  down.  *  | 

The  province  expects  an  im-  .zlOllPy 
port  ant  reduction  in  farm  buy¬ 
ing  power  as  even  with  the  u.siial  _ 

marketing  difiiciillies  the  cash 
decline  —  from  advances,  etc.  — 

% 

will  be  substantial.  n*y-ir.-ii*v 

Some  concern  is  therefore  ex-  Uonns  4 

pressed  hy  merchants  who  sell  treasury  buis 
primarily  to  the  farm  commun-  91  dav  1.71 

ities.  and  also  bv  the  the  rail- 
wavs  and  not  least  by  the  gov- 

1  7H  fl4 V  2*2 

ernments.  ^  i8n-3i;9  day  za* 

The  total  wheat  crop  in  'the  27n.7«.sday  3 

nlOer  two  prairie  provinces  is 
almoil  unchanged,  with  .Alberta 
ppfhdps  a  little  better  off  than  3',/79  ..  4.07 

Man.piha  The  estimated  total  for  Provmciais 
al;  three  provinces  is  down  ont  3/70  4.25 

ah'uff  .30  million  bushels  from  *'•* 

lavt  year'.s  .321  bushels.  »  Prime  Ra 

It  is  the  smallest  crop  since  (Supplied  by 

the  mid-depression  years.  I  *"**  < 


Money  and  Capital  Markets 


Tl'KSDAV  CLOSE 


- MOVTRF,  \l _ 

This  Last  Year 
week  week  a<;o 


- NEW  YORK - 

This  I.ast  Year 
week  week  aco 


Ont  3/70 
Que  3/«9 


Treasury  Bills 
90  dav  2.33 


'  Ciimmereia)  Paper 
,  270  day  2V3t«  2v*-34  4-4'‘» 


Treasury  Bills 
90  day  3.70 

L’.K.  Bonds 

3/60  3.93 

3/6*  5.39 

44-/79  5.42 


X  Prime  Rates 


(Supplied  by  Royal  Bank  of  Canada,  Greenshlelds  and  Co., 
and  Dominick  Carp,  ot  Canada). 


-  moners  think  it  is  lime  for  a  brake  on  the  more  reckless  Com- 

.show-down  between  the  riedrd  mon.s. 

and  selecled  members  of  the  two  Bul  I  can  well  remember  the 
houses.  glee  ol  Ihe  Liberals,  beaten  in 

Conservatives  and  their  sup-  the  Commons  in  Ihe  fall  of  l!)ll, 
potters  who  have  only  been  boasting  that  “the  Senate  is  still 
around  here  a  lew  months  now  on  our  side.'’ 
aco  warn  to  do  something  ahoiil  the  j;,,.  ,.v  (.p  though  the  (Irit-lo.ad- 

%  S-nale.  This  is  a  recurring  phe-  pq  s  rale  threw  nut  the  Tories' 

nomenon  among  the  innocent  na' al  tiill.  actually,  in  a  year 
and  the  ignorant,  nr  so.  they  acquiesced  lo  the 

3  54  they  see  it.  Ihe  Senate  is  gov t ri,ment'.s  desires. 

lording  it  over  the  peoples  re-  Again,  in  1921.  you  had  the, 
presenlatives  on  a  money  bill.  ..ame  sitiiaiion  in  reverse.  The 
Actually  the  whole  thing  is  a  governm' nt  in  the  Commons  was 

_  quibble  and  few  people  will  suf-  Libersi,  Ihe  .Senate  had  a  big 

fer  from  the  .Senates  retarding  re.serve  of  Borden-appointed  Con- 
420  tactics.  servativi 

Perhaps  this  is  not  the  time  This  did  not  bother  .Mackenzicl 
4.35  into  the  classic  relulal  of  King  at  all.  He  look  things  as; 

5.40  the  Senate,  who  perennially  in-  tliey  came  But  here  it  should  i 
*•*’*  sist  that  the  Commons  legislation  he  intruded  that  the  Conserva-j 
is  often  hasty,  sloppily-drawn,  five  senator  always  sccined  to 
Jo-  and  at  times  downright  danger-  live  longer.  Tories  say  it's  be- 

ous.  The  Senate  is  traditionally  'Continued  on  page  12) 
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a  block  lor  a  ca.sh  bonu.s  pa.v- 
|imcnl,  and  the  original  holderi 
may  bid  in  Ihcm.sclvc.s. 

^  In  the  case  of  Borland  Rivor, 
. 'the  companic.9  will  probably  have 
'enough  favorably  located  prop¬ 
erty  from  Iheir  Ira.se  .selection 
lo  give  them  the  bulk  of  the  gas 
field  which  must  lie  around  the 
giant  discovery  well.  Foothills 
gas  fields,  e.specially  those  at 
great  depth  such  as  Bcrland, 
tend  to  be  tremendously  pro¬ 
ductive  from  a  fairly  small  area 
of  a  few  square  miles.  The  Ber- 
land  well  went  to  12.fi77  feet  for 
total  depth. 

The  only  unfavorable  factor  in 
Ihe  whole  operation  is  the  rough 
outlook  for  gas  markets  under 
pre.seni  conditions.  It  could  easi¬ 
ly  be  five  years  before  the  field 
could  be  placed  in  commercial 
production,  and  the  term  of  idle- 
incss  might  be  stretched  to  ten 
lyears,  depending  on  many  com- 
jplex  possibilities  in  connection 
•  with  export  permits,  other  gas 
discoveries  of  major  fields,  and 
the  spectre  of  general  proration 
of  gas  production  along  the  lines 
cf  oil  production  control. 
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Power  Corp'n 
Net  Shaded  On 
Increased  Gross 


McCuaig  Bros.  &  Co.  Ltd  Executive  Appointments 


A  contraction  in  not  earnings 
after  all  charges  despite  a  mod¬ 
est  gain  in  gross  income  is  re¬ 
ported  by  Power  Corp.  of  Can¬ 
ada  Ltd.  for  fiscal  year  ended 
June  30th.  195a. 

Gross  profit  for  the  latest  fis¬ 
cal  year  amounted  to  $3,133,368. 
which  compared  with  figure  of 
$3,060,598  for  preceding  year.  Net 
earnings  after  charges  were  off 
at  $2,273,054.  equal  to  $2.65  a 
share  on  outstanding  common 
stock,  from  preceding  year's  net 
of  $2,291,120.  equal  to  $3.27  a 
share.  As  at  .June  .30th  this  year 
outstanding  common  shares  to¬ 
talled  619.8.55.  which  compared 
with  525,771  shares  outstanding 
at  end  of  previous  fi.scal  year. 

Income  from  investments  shows  H.  R.  McCUAIC 

an  increase  of  only  $180,000  due.  McCUAIG  BROS.  &  < 

it  is  pointed  out.  to  the  fact  that  R.  C.  i 

part  of  the  new  capital  recently _ 

raised  was  invested  in  shares  of 

Trans-Canada  Pipe  Lines,  Quebec  Imu/I  Invoctment 
Natural  Gas.  British  Newfound-  linp  I  inveillllCIII 

hrS'Tc.  SeU"'rev:  RepoHs  Eamings 

^  Prom  saiM.  lo-  Nearly  Doubled 

tailing  $224,000,  has  been  trans-  - 

ferred  ^ fit.i  w  3oi 

which  now  totals  $8,958,000.  , 

The  book  value  of  the  invest-  'ZZl 

m^nt^  $48,607,000  is  up  by  On  common  l.?2 

annroximatelv  $6,200,000  which  work.  Cpiui  is.rji.oss 

was  the  amount  of  new  capital 

raILd  bv  the  rights  issue  in  Net  earnings  after  all 
September  1957.  P'Cher  by  over  160  per  c( 


through  the  rights  issue  were 


DIVIDENDS 

And  Other  Official  Notices 


H.  R.  McCUAIC  M.  G.  IBBOTSON  R.  C.  BARTRAM  COLIN  MAASS  ERIC  T.  DONNELLY 

McCUAIG  BROS.  &  CO.  LTD  announce  tho  following  oxocutivo  changes:  H.  R.  McCUAIG  becomes  chairman  of  the  board,  M.  G.  IBBOTSON,  president; 
R.  C.  BARTRAM,  vice  president;  COLIN  MAASS,  a  director  and  treasurer  and  ERIC  T.  DONNELLY,  a  director  and  secretary. 

Other  directors  are  H.  J.  CHILD,  vice  president,  and  W.  H.  DEAN. 


ERIC  T.  DONNELLY 


DSd.nsi  .vsi.g.v.i 

1,12  n.S7 

19.211.0SB  17.372, 17.V 

borrowInfA. 


DIVIDEND 

DECLARATIONS 


Office  Specify 
Earnings  Drop 


Zeller's  Earnings 
First  Half  Lower 


Fi«-«i  ye»r  endded  Ma.v  .11  Zeller's  Limited  reports  for  I 
1953  1937  (.  nionths  current  fiscal  year  | 

optr.  profil  711, M2  1,219,171  net  eamings  of  $473,747.  This 

^rn**on*"com  ”*1**3  *^^3*07  compares  with  net  earnings  of 

Work',  capital  2,413,303  2.294^8«i  $522,805  in  the  Corresponding 

"urr.  ratio  .s.i  33.]  period  of  last  year.  Sales  for  the 

-  period  totalled  $21,301,680  against 

A  fairly  sharp  drop  in  operat-  $20.076,.579.  | 


llUIldl  iiv/1.  - - -  I 

ticipating  preferred  and  94,084  i»58. 
common  shares.  De 


tion  in  the  surplus  by  the  6  per  | pared  with  $59.T807. 

cent  preferred  shares.  |  The  year  under  review  was 


mining.  8.43  per  cent  in  either  I  report 

investments.  I  Xhe  reront  rim 


New  Rate  Schedule 
A-C  Tel.  Subsidiary 


[there  are  modest  signs  now  ap-i 


Anglo-Canadian  Telephone  Co.  United  States,  and  will  undoubt- 1 ‘'cX'ries^pid  ' 
that  its  Dominican  affiliate,  edly  have  a  profound  influence  on  jcdn.  Dredge  c 
Compania  Dominicana  de  Tele- business  in  Canada.  "ch“  v 

fonos  C  por  A,  has  successfully  o'  ibe  more  encouraging  cdn.  ou  cos.  bv,  pii.  .. 

negotiated  a  contract  revision  indicators,  reports  points  out.  is  cdn.  on  cos.  5%  pm.  .. 

with  the  Caribbean  Republic.  the  recent  sharp  jump  in  housing  waiipa"per  ci.  -.k- 

The  changes  allow  for  revised  starts  in  both  Canada  and  the  cdn.  waiipaper  ci.  'B’  .. 

rates  to  conform,  the  company  United  States.  Others  are  the  chartwed^  Trusty  ....... 

says,  with  modern  telephone  drop  in  unemployment,  the  low  confederation  Life  . 

practice.  **^''^*  manufactures’  inven-  confederation  uf*  . 

The  telephone  company  will  tories.  and  a  steadying  of  corpor-  coUthicnlaT* can  "co.  pfd. 
also  take  over  part  of  the  gov-  fte  profits.  contm^tai  can  co.  2nd  pfd 

ernment  radio  -  telephone  and  Rf'  ci-ow'n  Trust 

teletype  network  for  operation  ^^^her,  Mr.  Saunders  stated,  the  i,h  n  a- 

on  a  commercial  basis.  outstanding  installment  St^miers'^coTp.'^'sca'g'ral 

The  amended  agreement  represented  only  5.6  per  Dominion  Fdries  c 

tween  the  company  and  the  gov-  cent  of  the  total  disposable  per-  Dominion  wries  p«.  ■  ■ 

ernment  will  produce  an  ade- income  for  the  year  19^  pj^ . 

quate  rate  of  return  on  average  Comparable  figure  in  the  Ihiited  Dominion  stores  . 

Uted  capual.  Ansla-Canadlan  &=  S  A. 

®  T.  -tn,!,  in  installment  credit  in  Canada  has  East  Kootenay  pfd. 

It  also  provides  that  .^tOCK  in  UAAn  imant,,  Easy  washing  Machine  pfd. 

Compania  Dominicana  will  be  ^cen  unduly  expanded,  and  Economic  inv.  Trust 

made  available  for  purchase  by  the  amount  tn  this  country  can  Eddy  Match  ^co. 

Dominican  persons  or  companies.  Electrolux  corp.  c  . 

The  stock  issued  in  the  Do-  't  approaches  the  total  outstand- 


S 

s 

Payable 

Record 

.Abitibi  P.  A  P.  C  . 

1.70 

.421'^ 

Oct. 

1 

Sept. 

2 

.Acadia  Atlantic  Sugar  C  ... 

.50 

.I2V4 

Oct. 

1 

■Sept. 

10 

’  Acadia  AU.  Sugar  Cl.  A'  — 

1.20 

..30 

Oct. 

1 

sSept. 

10 

.  Acadia  AU  Sugar  pfd. 

S.OO 

1.2.5 

.Sept. 

15 

Aug. 

Algoma  Steel  . 

1.00 

,2.5 

sSept. 

.30 

Aug. 

1  Anglo-Can.  Pulp  A  Paper  C  . 

2.00 

.50 

Ort. 

7 

Sepl. 

1.) 

j  Anglo*Nfld.  Development  . . . . 

.05 

Oct. 

.3 

.Sept. 

5 

1  Asbestos  Corp . 

1.00 

.25 

sSept. 

.30 

Sept. 

Ash  Temple  Ltd.  CI.  'B'  . 

.6.5 

.16»/4 

on. 

1 

Sepl. 

19 

Ash  Temple  Ltd.  CI.  'A* 

6.00 

1..50 

on. 

1 

sSept. 

19 

Ashdown  Hardware  Cl.  'A'  . 

.60 

.15 

on. 

1 

sSept. 

10 

Ashdown  Hardware  CI.  ‘B*  . 

.72 

.18 

on. 

1 

Sept. 

10 

Associated  Tel.  4$  Tel.  CL  *'A* 

*  4.00 

LOO 

Oct. 

1 

sSept. 

2 

jB.A.  Bank  Note . 

1.40 

.35 

sSept. 

16 

Sept. 

2 

'B.C.  Parkers  Cl.  *A*  Sa . 

.75 

.37Va 

.Sept. 

15 

.Sept. 

2 

B.C.  Packers  Cl.  'B'  . 

.50 

Sept. 

15 

sSept. 

2 

B.C.  Power  . 

1.49 

.3,5 

Oct. 

IS 

Sept. 

19 

B.C.  Telephone  . 

2.00 

..50 

Oct. 

1 

sSept. 

16 

Barbir*Kllis  of  Can.  C  . 

3.20 

.60 

Sept. 

15 

Aug. 

Bell  Telephone  . 

2.00 

..50 

Oct. 

15 

Sept. 

15 

Biltmore  Hats  C  . 

.40 

.10 

Oct. 

15 

Sept. 

17 

Brazilian  Traction  pfd . 

6.00 

L.50 

on. 

I 

•Sept, 

15 

T.  G.  Bright  C . 

1.00 

.25 

Sept. 

.30 

.Sept. 

1.5 

T.  G.  Bright  pfd. 

1.1.5 

.26^'4 

.Sept. 

30 

Sept. 

15 

British  American  Oil  Com. 

1.00 

.25 

Oct. 

1 

Sept. 

2 

Burlington  Steel  ,  . 

.60 

.15 

on. 

1 

sSepf. 

12 

Burrard  Drydock  CI.  ‘A*  • 

.45 

.12 

Sept. 

15 

Aug. 

22 

Can.  Gen.  Securities  Cl.  'A* 

LOO 

.25 

.Sept, 

1.5 

Allg. 

29 

Can.  Gen.  Securities  Cl.  'B' 

1.00 

.2.5 

Sept. 

IS 

Aug. 

29 

Can.  Permanent  Mtge. 

3.60 

1.00 

Oct. 

1 

.Sepl. 

15 

Calgary  A  Edmon.  Corp.  Sa. 

.10 

.05 

on. 

15 

sSept. 

12 

Calgary  Power  C 

2.00 

.50 

on. 

15 

.Sept. 

15 

Calgary  Power  pM . 

5.00 

1.25 

on. 

1 

Sept. 

5 

Canaria  Cement  Pfd . 

1.30 

.32H 

sSept. 

19 

Aug. 

20 

Canada  Iron  Fdries.  C  .... 

1.50 

.37  V/ 

on. 

15 

Sept. 

19 

Canada  Iron  Fdries.  pfd.  .. 

4.2.5 

I.O6V4 

on. 

15 

Sepl. 

19 

Canada  Life  . 

4.60 

1.15 

Oct. 

1 

.Sept. 

15 

Canada  Malting  C  . 

2.00 

..50 

.Sept. 

15 

Aug. 

15 

Canada  Packers  C.l  'A*  . 

.871/ 

Oct. 

1 

Sept. 

.3 

Canada  Packers  CJ.  ‘B’  . 

.87W 

Oct. 

I 

sSept. 

3 

Canada  Steamship  "Sa.’*  C 

.70 

on. 

15 

.Sept. 

15 

Canada  Wire  &  Cable  Cl  .'A* 

4.00 

1.00 

Sept. 

15 

Aug. 

30 

Canada  Wire  Ic  Cable  Cl.  'B*  . 

.RO 

.20 

Sept. 

15 

Aug. 

.30 

Cdn.  Breweries  C  . 

1.50 

.371,2 

Oct. 

1 

Aug. 

29 

Cdn.  Bank  of  Commerce  . 

1.40 

..3.5 

Nov. 

1 

Sept. 

30 

Cdn.  Canners  Cl.  ‘.A’  . 

.7.5 

.I8->4 

Oct. 

t 

Sept. 

2 

Cdn.  Celanese  $1.7.7  pfd . 

1.7.5 

.43-'‘'4 

Sept. 

30 

Aug. 

29 

Cdn.  Celanese  $1.00  pfd . 

1.00 

.2,3 

sSept. 

30 

Aug. 

29 

Cdn.  Celanese  C  . 

.60 

.20 

sSept. 

30 

Aug. 

29 

I  Cdn.  Collieries  pfd.  »Sa . 

.0.5 

.03»/i 

Sept. 

.30 

Sept. 

5 

1  Cdn.  Dredge  C  . 

.65 

Nov. 

1 

Oct. 

13 

Cdn.  General  Electric  . 

R  00 

2.00 

on. 

1 

Sept. 

12 

Cdn.  Ice  Machine  Cl.  'A'  — 

.80 

.20 

Oct. 

1 

Sept. 

16 

Cdn.  Oil  Cos.  RVr  pfl . 

R.OO 

2.00 

On. 

2 

Sepl. 

12 

Cdn.  on  Cos.  594"  pfd . 

5.00 

1.25 

on. 

2 

Sept. 

12 

Cdn.  Oil  Cos.  4^r.  pfd . 

4  00 

1.00 

On. 

2 

Sepl. 

12 

Cdn.  Wallpaper  Cl.  ‘.A*  . 

40 

Sept. 

15 

Sept. 

2 

Cdn.  Wallpaper  Cl.  *B’  . 

.40 

sSept. 

15 

Sept. 

2 

Chartered  Trust  . 

1.40 

.35 

Ocl. 

1 

sSept. 

15 

Chrysler  Corp.  C  . 

.2.5 

sSept. 

12 

Aug. 

21 

Confederation  Life  . 

2.00 

.50 

sSept. 

1.5 

Sept. 

2 

Confederation  Life  . 

2.00 

..50 

Dec. 

15 

Dec. 

1 

Consolidated  Paper  . 

1  60 

.40 

on. 

15 

Sept. 

5 

1  Continental  Can  Co.  pfd . 

3.75 

.0,3»4(II.S.)  Oct. 

1 

Sept. 

15 

Continental  Can  Co.  2nd  pfd.  . 

4..50 

M2V2(U.S.)  .Sept. 

30 

Aug. 

29 

R.  L.  Crain 

1.00 

.2,5 

Sept. 

30 

sSept. 

.5 

Oper.  profit 
Net  earnings 
Earn,  on  com 
Work,  capital 
Curr.  ratio 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  3$T 

NOTICE  is  hereby  given 
that  a  dividend  at  the  rate  of 
thirty-five  cents  per  fully-paid 
share  on  the  outstanding 
Capital  Stock  of  this  Bank  has 
been  declared  for  the  quarter 
ending  October  31,  1958,  pay¬ 
able  at  the  Bank  and  its 
branches  on  November  1,  1958, 
to  shareholders  of  record  at 
the  close  of  business  on 
September  30,  19.58. 

By  Order  of  the  Board 

J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  August  28,  19.58 


THE  SHERWIN-WllllAMS  COMPANY 
of  Canada,  limited 

Notice  1*  hereby  siven  that  the 


I  CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
dividend  of  Ninety  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for  the 
!  current  quarter  and  an  extra 
I  dividend  of  Ten  Cents  per  share 
have  been  declared  and  that  both 
dividends  will  be  payable  Wed¬ 
nesday,  the  First  Day  of  October 
next,  to  Shareholders  of  record 
lat  the  close  of  business  on  the 
I  Fifteenth  day  of  September,  19.58. 

By  Order  of  the  Board. 

GEO.  D.  LAVEROCK, 
Secretary, 

jToronto,  Augu.st  1.3th,  19,58. 

SUN  LIFE  ASSURANCE 
j  COMPANY  OF 
CANADA 

i  HEAD  OFFICE  :  MONTREAL 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  One  Dollar  and 
twenty-five  cents  i$1.25)  per 
share  on  the  Capital  Stock  ol 
the  Company  has  been  declared 
for  the  quarter  ending  December 


Sept.  Ifi  Aug.  30 

Sept.  13  Sept,  3 


Sept.  10  .50  ipg  profits  and  in  not  earnings  Before  taxes  the  net  orofit  was  hundred  and  eighty-ninth  i-^Ist,  1958,  and  will  be  paid  on 

Tnt  20  after  all  charges  is  shown  in  an-  $845,747  again.st  $9.50,80.5.  Income  tTr^^cl^^arte^s’^pe?  cent°n3A"f  •\^"“^''v  'st  19,59,  to  shareholders 

nual  report  of  The  Office  Spe- taxes  were  $.372,000  against  me  r?te 

spd  *  5  ^25  Manufacturing  Co.  Ltd.  $428,000.  annum,  for  tht.  Uecember  16th,  1958. 

'sept!  12  ;75  for  fiscal  year  ended  May  3Ist,  James  G.  Kendrick,  president.  2n^’’^e  p’rtfefr^d'^stocf  ®of Stock  Transfer  Bonks  o» 

seot  19  «oo  states  that  the  decrease  in  net  company,  has  been  declared  pay-  the  Company  will  be  closed  from 

sepi!  li)  !so  In  directors’  report  G.  L.  Man-  profits  is  principally  due  to  December  I7th  lo  December  31st, 

se**!'  '2  6 (»  points  out  that  interest  on  the  company’s  new  September,  i958  ‘  t’^’th  dates  inclusive,  for  tho 

‘  the  decline  in  the  rate  of  capital  debentures  issued  last  November  gv  order  of  the  Board  preparation  of  the  above  di\  1- 

sepi,  2  1.0.3  expansion  throughout  Canada  and  non-recurring  items.  p  w  wor  1  iNrwoTiTH 

.se?i.'  2  I30  ‘‘Isewhere  has  reduced  the  Company  is  currently  operating  Vice-President  and  ®''  "f  fbe  Board, 

Sept.  19  1.40  demand  for  the  company’s  pro-  63  stores,  Mr.  Kendrick  states.  Secretary-Treasurer  F  J  CUNNINGHAM 

aub  m  3  m  ducts  and  resulted  in  a  decrease  During  the  latter  half  of  the  year  Montreal,  Quebec  '  Secretary 

.Sept,  ts  2.00  in  sales  of  ll%  from  the  high  five  new  .stores  will  be  opened.  September  3rd,  i95«.  Montreal 

II  soil  reached  in  the  previous  These  will  be  in  Scarborough.  _  September  .3rd  19.58 

.sepL  1.3  .75  year.  Ontario;  Edmonton,  Alberta;  .  i..  '  '  '■«!  _ ’  ”  ’ 

Sept.  15  Due  to  increased  costs  and  Sudbury,  Ont  ;  Moose  Jaw,  Sask.;  I  ! 

Sep*!  12  ’  .30  somewhat  lower  selling  prices,  I  and  Bathurst,  N.B.  | 

Aug.  22  ..74  president  .says,  the  margin  oU - — - 

.Aug.  29  .75  sross  profit  decreased  ,3.7%.  Op-j Inland  NoFI  Gas  To  -MiSL 

Aug.  29  .  75  eraling  expenses  decreased,  bull-  ,  ^^,4,.,.—  .,*, 

Sept!  12  ^.10  *®ies  were  2%iSupply  COMINCO  DOW  BREWERY 

Sept.  15  2.00  higher.  Inland  Natural  Gas  Company  j  1  ■  ikilTcn 

AuH’  20  '’  97V4  Balance  sheet  reveals  a  mod-  has  contracted  to  supply  5.000,000 !  i  LIMITED 

sept.  19  1 50 C’t.'mprovement  in  net  working  cubic  feet  of  natural  gas  per  day:  CANADIAN  HUSKY  Notie*  Of  Dividend 

.Sept.  19  A25  capital  position  during  the  year,  to  the  Trail  smelter  of  Consolid-i  OIL  LIMITED 

Aug’'  35  I'so  Current  assets  were  lower  than  ated  Mining  &  Smelting  Com-  NOTICE  IS  HEREB'5’  GIVEN 

Sept'.  .7  t!75  at  end  of  previous  fiscal  year  at  pany  of  Canada,  J.  A.  McMahon,  DIVIDEND  NOTICE  THAT  a  dividend  of  thirty-seven 

‘slm  15  ’i  4o  W.007.841  as  compared  with  $3,-  Inland  president,  announced.  NOTICE  IS  HEREBY  GIVEN 

Aug.'  30  3.00  291.296  but  current  liabilities  Under  the  contract.  Inland  has  that  the  regular  quarterly  .  outstanding  common 

Allg'  '1?  1 50  agreed  to  make  available  up  to  dividend  of  one  and  one-half  fh" 

Sept.  .70  loot  *594,5.33  as  compared  with  $996,-  8.000,000  cubic  feel  per  day.  It'  per  cent,  for  the  three  months  Company 

aub'  29  i  7i<i  .  f  j  4  is  expected  that  this  upper  limit!  ending  September  30th.  1958  n  *  k  " , 

Aul  f9  ‘  ,  Additions  to  fixed  a.ssets  dur-  will  be  retched  within  the  next,  has  been  declared  on  the  Six 

Aug.  29  .00  mg  year  amounted  to  $19,293.  two  years.  Per  Cent  (6''r)  Cumulative  ibufu^rs  ol  record  at  the  close  of 

^y*'  15  115  debentures  amounting  to  Conversion  of  Cominco’s  facil-  Redeemable  Preferred  Shares  {busine.ss  on  September  loth,  19,58. 

.Sept.  12  i2:oot  $1(W  000.000  were  redeemed  and  ities  to  use  natural  gas  is  under-  of  the  Company,  and  will  be  I  By  Order  of  the  Board, 

s^pl  3“  •^'’'’'’2  PJ^f''''''«f  'Shares  were  way  and  a  substantial  part  of!  payable  on  and  after  October  I  „  a  RnncciM 

Zll:  n  .5  00  purchased  for  cancellation.  the  5,000.000  cubic  feet  will  be  1st.  19.58  to  the  holders  of  such  , 

srpi.  12  4  00  Inventories  have  been  reduced  on  stream  by  late  autumn.  Mr.  Preferred  Shares  of  record  at  ^  Secretary-Treasurer  I 

.sept*:  I  ill!  I"  with  a  lower  volume  of  McMahon  says  the  contract  may  the  close  of  busine.ss  on  Sep- 

.Sept.  15  1.40  business,  report  points  out,  and  be  the  start  of  a  much  larger  tember  1.5th  19.58  September  4^19.78. _ 

position  substantally  use  of  natural  gas  by  Cominco  .  I 

Dec*.'  1  li'w  improved.  within  the  next  few  years.  At  ®y  Order  of  the  Board.  j 

I  - the  time  of  Inland’s  financing  it  A.  LARSEN.  j  R1|  |||, 

'Aug  »  'I:37t4  CATMA  ELECTS  OFFICERS  was  estimated  Inland  would  sell!  Secretary.  lllllW 

J  Uaz  Peters,  above,  of  Sport i ‘u  about  2..500,000  cubic'  ralearv  Alberta  i 

'  Play  Garment  Inc.,  has  beenl^^*‘^  P®*"  day  or  one  half  of  thej  September  11th  1958  I  Issssssss 

S:  S  - — -  MONTREAL  LOCOMOTIVE 

3ept  2fi  ^70  Association.  Other  officers  are:  Ltd  secretary  MATERIALS  LIMITED  Dividend  No.  50 

M*'  ’i  T  ^eib-son  DIVIDEND  NOTICE  A  regular  quarterly  dividend  of 

;ep..  2  1.00  Tf  HoS  M^ufactS'a  director,  is  a  trade  Notice  is  herebv  given  that  a  Twenty-Five  cents  <25c)  per 

kug.  30  5.23  Co’  ltd  second  v^ce  nrosirient^  nf  dealing  with  matters  quarterly  dividend  of  37'2C  per  share  on  the  Common  Stock  of 

'"I-  'IX  D  Dubin  of  Canad^an^  CnnlferV ' ariian"!*^^^^  Can-|share  on  the  outstanding  No  Par|‘his  Company  has  been  declared 

f/A.  W  i'T2..  ?rs  Co  Ltd  trL.wer  H  Bes  , tries  Value  .shares  has  been  declared  Payable  October  1st.  19.58  to 

\ug.  13  i.i2Vii  -  - u  tu.n.  oe.s  lines. _ _ ;  payable  on  October  1.  19.58,  to  I  shareholders  of  record  at  the 

vug.  1.5  -’5  shareholders  of  record  al  Ihcidose  of  Ylusiness  on  September 


both  dates  inclusive,  for  tho 
preparation  of  the  above  divi¬ 
dend. 

By  Order  of  the  Board, 

F.  J.  CUNNINGHAM. 

Secretary. 

Montreal, 

September  .3rd,  19.58. 


M  : 

DOW  BREWERY 
i  I  LIMITED 

CANADIAN  HUSKY  j  Notie.  Of  Divid.nd 

OIL  LIMITED  I  notice  IS  HEREBY  GIVEN 

DIVIDEND  NOTICE  ITHAT  a  dividend  of  thirty-seven 

NOTICE  IS  HEREBY  GIVEN  j®"'*  ®baro 


[business  on  September  inth,  19.58. 
I  By  Order  of  the  Board, 

!  G.  A.  ROUSSIN 

I  Secretary-Treasurer 

•'Montreal,  Qiie. 

'September  4.  19.58. 


Illliw 


STANDARD  PAVING  & 
MATERIALS  LIMITED 


MONTREAL  LOCOMOTIVE 
WORKS,  LIMITED 

Dividend  No.  50 

A  regular  quarterly  dividend  of 


minican  Republic  will  not  at  anyl'"®  ”  _ 

time  exceed  40  per  cent  of  the!  I  i#  •  • 

total  capital  shares  issued  ond !  |\/|opg|'Qk  KnittlllQ 
outstanding.  j  _  ,  _  ^ 


Fanny  Farmer  .  1  Wi 

[Kord  of  Canada  Cl.  *A*  .  5.00 


.25(t'.S.)  Scpi.  HO 


Okan.  'Copters 

.  u  IJ  Toronto.  —  Monarch  Knittingl  crMt  lIkcs  ci.  'b- 

barningS  nOlQ  Co.  Ltd.  reports  net  earnings  for|„g^„  j. 

-  'first  6  months  of  this  year  of  Hati"  Brass  ci.  . 

Vancouver  —  Net  income  of  $16,224,  down  from  figure  of  $46, -[Howard  sS’ Paper  c  .,!!! 

Okanagan  Helicopters  Ltd.,  re-  869,  for  corresponding  period  of' Howard  Smith  Paper  pfd.  ... 

ports  net  earnings  for  the  fir.st  last  year.  Depreciation  provision  j  ,  i,o  Assee.  c 

six  months  of  1958,  amounting  to  amounted  to  $90,000  in  both  per-; imperial  Tobacco  co.  c  . 
$87,709.  compared  with  $88,212  iods.  Imperial  on*’®*'*"’ 

for  same  period  last  year.  K.  L.  Markon,  president,  states; ingersoii  Machine  ci.  -a- 

Ot  .54  helicoiAcrs  currently  that  the  reduction  in  earnings l Bronze  c 
operated,  G.  W,  McPherson,  pre-jwas  due  mainly  to  non-recurring i [[[{"nat  paVci  Co.  4%  pfd! 
sident,  states  24  are  operated  on 'expenses.  Sales  for  the  latest  j  internal.  Paper  co.  c 
a  year-round  basis  and  every  period,  he  says,  shovved  an  in- 

effort  is  being  made,  he  says,  to  crease  of  five  per  cent  over  I  investment  Foundation  pfd. 

increase  the  number  of  whirly-  those  of  the  fir.st  six  months  last'  „ 

birds  engaged  on  this  type  of  year.  Liamaica  Puti.  service  pfd. 

contract.  The  company’s  plants,  presi-  luhns-Manviiie  corp . 

The  president  and  .1.  .1.  West,  dent  states,  are  operating  at  a, 
executive  committee  chairman,! high  level  of  activity,  and  Ihej 

currently  arc  in  P^ngland  study- [order  position  and  earnings  pros- i Laurentide  Acceptance  ‘a;  .. 
ing  latest  helicopter  engineering :  pccts  for  the  second  half  Brcl^^^^'’*' 
developments.  “reasonably  satisfactory.”  Walter  M.  Lowncy 

- -  Working  capital  of  the  firm  as!  „  . 

Famniic  Plaiforc  ^»’«7.-|”Sran"t‘Bi^‘'de®  a  ■'k-' 

raiTIUUb  riaVcla  ooo  compared  with  $1,451,639  at  .MacMiiian  &  Bioedei  Cl.  b 


Earnings  Decline 


Ciatineau  Power  C 
Gatineau  Power  pfd. 
Gatineau  Power  5'/i%  .  . 

Goodyear  Tire  C  . 

Goodyear  Tire  pfd. 

Great  Lakes  Paper  C 


Con.  Husky  Oil  Output  Down 
But  Assets  Growth  Continues 


close  of  business  on  September ! 


Transfer  book.s  will  not  b« 
closed. 

But  Assets  Growth  Continues  "'''’"H'’'A'’'sAwvEn.  | 

xnn  _  ,  I  r>  t  ■  Secretary.  5,  19.58. 

2.00  ..V  ~  Canadian  Husky  Three  more  wells  were  com-  Ontario.  I 

’m  ”  s.bBwed  a  decrease  in  pleted  at  Savanna  Creek,  giving ecT~A 

operating  income  for  the  first  the  field  an  estimated  open  flow  NATIONAL  STEEL  CAR  '  fSTABKOOKs  CO. 

1.00  half  of  1958  compared  to  the  same  potential  of  190,000,000  cubic  f^et  CORPORATION  LIMITED  ;  LIMITED 

.,70  PPi’loa  in  1957,  according  to  its  per  day  from  six  wells.  Drilling  I  Notice  is  herebv  given  that  tho 

IIV  I”  shareholders,  successes  at  Dick  Lake.  Bell-  NOTICE  OF  DIVIDEND  quarterly  dividend  i26  cents  per 

The  company  also  reported  a  shill  Lake  and  Lloydminster  .  share)  on  the  4.16%  Cumulative 

2.00  strong  financial  position  with  were  al.so  reported.  Notice  is  hereby  given  that  a^  Redeemable  Sinking  Fund  Pre- 

^371/j  net  working  capital  of  $8,665,667  Early  in  19.58,  a  five  year  con-  ^'^idend  of  forty  cents  <40c)  per' ferred  Shares  'par  value  $25.00 
^  $12.^,000  in  tract  was  signed  with  an  inde-  share  has  been  declared  pavablc  PPr  shard  of  the  Company  has 

:fa  nirfarilri^  nrnri^  f  PPBdent  marketer  under  which  on  October  15  19.58  lo  share- declared  payable  October 

,  16  service  stations  in  Winnipeg  Knirilrc  7  shareholders  of 

.7.00  and  the  competitive  squeeze  on  n^w  market  Husky  brand  pro  record  at  the  close  of  busine.ss 

1.95  refining  profits  resulting  from  ducts.  This  completed  another  September  15,  19,58.  .September  15.  19.58. 

S'  |ta''d»r;  ZfeiS  r  “i„'\M,,T3oThere'"wS'',«' 

,-„L  for  the  decrease  in  income  Al-  ft  .  June  30.  there  were  149:  j.  r.  BRYDON.  C  A.. 

J;S'  iftagb  '»  J-  '•'•I'IPTON-  S.cr.„r,.Tre.,ur.r. 

iiTiral  was  nolrf  in  relined  pro-"*,'.'''.™''  „  .Secrelary.  s.ini  .lohn.  N.R,. 

.eo  ducts  sales  since  March,  imme- .  "f  a  12  Montreal,  September  4.  19.58.  l2nd  September.  19.58. 

diate  prospects  for  improvement  1.600.000  gros.s  acres  _  _ 

.30  in  oil  and  gas  production  were  "J  DAVID  &  FRERE  LIMITED  -  - 

,  ^  said  lo  be  not  as  encouraging.  The  .Alaska  land  is  DIVIDEND  NO  97  ^ 

i  M  „  J  *•  f  .u  held  by  Canadian  Husky  s  new:  dividend  NO.  97 

nerioff  intalliJri ”’^770 '“m  wholly  Owned  United  States  sub-j  CLASS  "A"  SHARES 

3  75  period  totalled  .379,224  barrels%idiarv  Rristni  Rai,-  nil  «  jnMr»ca  // f. 77 

..37^  compared  to  500.860  barrels  for  pgny  ^Total  holdings  in  Canada'  ^  dividend  of  $0.75  per  share. 

11957.  Refinery  throughput  wasiJ^^’^ikS  t;**  on  the  no  par  value  Class  “A" 

s.w  also  down  by  20.5  per  cent.  SaleslfoA  zjac  'shares  of  the  Company  has  been 

^  I  volume  since  March  was  report-L^^'  acres  •  <  8  declared  for  the  quarter  ending  ^  anadlan  HranxP 

led  well  ahead  of  the  previous  September  30th,  1958  payable  l'om»anv«  Umliod 

4  ?”  lyear  but  a  large  decrease  dur-  Sale  of  $3,500,000  of  15  year  5* ?  September  30th.  1958  to  share-  * 

4  50^  ing  the  first  quarter  held  total  per  cent  sinking  fund  debentures  holders  of  record  on  the  I5th  of  dividend  notici 

i  oi>  Ivolume  20  per  cent  below  1957  to  the  public  in  Canada  was  also  September,  1958. 


vSept.  .10  Sept.  12 
Sept.  30  Sept.  12 


1.50  .37M 

4.00  i.no 

3.00  .7.> 

2.K0  .6.5 

2.40  .60 

3.00  .75 


Sepl.  12  Sept. 


developments. 


Famous  Players 
1st  Half  Net  Up 


'the  beginning  of  the  year. 


Maher  Shoes  C 

Mailman  Corp.  pfd .  5.00 

Massey*Ferguson  C  . 40 

McCoU  Frontenac  pfd .  4.00 

Melchers  EHst.  pfd.  Sa . 60 

Robert  Mitchcli  Cl.  “A’*  IW) 

Monarch  Knitting  pfd .  4. .50 

Monarch  KnittlnR  pfd.  extra 


-  Large  Scale  AbiHbi  Melchers  Dist.  pfd.  Sa.  — 

Toronto.— Famous  Players  Can-  p.  .  Robert  Mitchcii  ci.  "a”  . 

adian  Corp.  Ltd.,  reports  for  Expansion  Program  1" 

first  half  of  this  year  net  earn-!  TORONTO  — Abitibi  Power  &  Montreal  Locomotive 
ings  of  $1,376,675  after  all  Pappp  p,,  $15,-  mo1m"s' Brc^Jlerv  Ltd.  Cl.  'A' 

charges,  up  from  $1,168,4.55  mjgoo.OOO  during  the  past  two  andiMoison-*  Brewery  Ltd.  ci.  -a' 

the  period  ended  .June  30.  1957^ 'one-half  years  in  expanding : “oSm  ’noyai  Dairies 

Earnings  were  equal  to  79  cents| facilities  for  newsprint  produc-i 

per  share,  compared  with  67  cents' tion  at  its  Fort  William.  Ontarioj^^S 

a  share  last  year.  ,  mill,  D.  W.  Ambridge.  president, i.NoranUa  Mines 

Profit  totalled  $2,222,947  hf'forc!  efotpH  horc  Noi  mctal  Mining  . 

Ynr*nmp  of  $900  000  in  the'  rru-  u  North  Star  Oil  Cl  ‘*A** . 

income  laxes  oi  »ji»u,t^  in  me,  expansion  program,  he  North  star  on  ci  “B" 

SIX  87.3,686  Be-  ngjotpj  ggt  provides  additional!N°‘'‘6ern  Ouebec  Power  c 

fore  taxes  of  $830,000  last  year.  Iprinfijne  o.pam  eonoratinn  anri  I 
XT-.  aantn  Inalii/I..  700 1  "Omg .  Sieam  gencration,  ana  Northern  Oue.  power  Ind  pfd. 

Net  carnin^,s  include  $53,728  production  capacity.' ns.  Light  *  power  ord. 

profit  from  -sales  of  fixed  assets  p,  :  -  .  .U„  „vi,ancinn  nrn 

in  thr  1948  neriod  and  $124  769  ini  ol  the  expansion  pro-  ogiivie  Flour  c  . 

in  the  i958  penoa.  a  a  $  ,  "igram  was  started  in  19.55  to  ogiivic  Flour  c  extra 

th^ same  period  last  year. _ poteniial I ti.Vi  ! ! ! ! 

4^  ¥  J  customers  of  a  dependable  sup-; 

Conipany  Index  ply  of  newsprint  for  their  future : ■'Hs^^Ptd . 

*  anticipated  requirement.  ipower  corp.  of  can.  c  ...! 

Abitibi  P&P  2|N.  Chamberlain  10,  Designed  to  produce  .300  tonsiPow"  C'lrp.  C 

?lS'Vyra“m“abue  ^  *’**’'  "' 

Barnat  Mines  9|Oflice  Specialty  2|2,000  feet  per  minute,  the  2/6  T,.i«nhm,e  Ca  C 

Bowater  Paper  SlOkanagan  H’copl.  2i Beloit  paper  machine  is  balanced  Suomoni'^  Milling  . . 

B-A  Oil  4! People's  Credit  .7.  maximum  ^neeri  of  9  000 

B  C.  Electric  .7!Portage  Island  9  "  maximum  spceO  Ol  J.UUU 

B.C.  Power  7  Power  Corp.  2  f.p’m.  This  compares  with  115  B-  <>  M.  Bearings  Cl.  'A' 

Bril.  Newfound.  l'2Prud’l  of  Eng.  4  agilv  newsnrint  nroduction  *  M.  Bearings  Cl.  'A'  extra 

Canadian  Fina  SProvincial  Bank  4  ^B*  “  ,  ‘y,  newsprini  proaUCIIOn  Robinson  Little 

Can.  Husky  Oil  2Que.  Natural  Gas  5  for  each  of  the  two  existing  ma-  A.  V.  Roe  C_ 

Canadian  Oil  TlScudder  Fund 
F'bridge  Nickel  SjSher-Williams 
Famous  Players  SIT.C.  Airlines 


J.  PLI  MPTON. 

Secretary. 


**  record  at  the  close  of  busine.ss 
September  15.  19.58. 

By  Order  of  the  Board. 

J.  B.  BRYDON.  C  A.. 

Secretary-Treasurer. 
Saint  .John.  N.R., 
l2nd  September.  19.58. 


ranadian  Hrgtnxt* 
Company,  l,imil<Hi 


sSept,  26  .\ug.  27 
Sepl.  26  .\UR.  27 


[for  the  full  six  months  period,  reported.  The  new  issue  was  de-  RODlfc^R  MERRILL  FCIS 


\.n  I  The  company  participated  in  scribed  as  adding  considerably  to  "  "  '  Sprrptarv 

drlling  .39  wells  during  the  first; Canadian  Husky’s  financial  sta-  ‘ 

[six  months,  including  seven  suc-'bility.  Half  the  proceeds  were  l^luntreal,  September  2,  19.58. 
'cesses  from  20  exploratory  wells  u.sed  to  repay  a  production  loan.; —  Tijr~c 
J 30  IHBd  15  successes  from  19  devel-  thereby  reducing  annual  debt  re-|  THE  SHAWINIGAN 


iopment  wells. 


lirement  payments  by  $430,000. 


1  Sppt.  5 

1  Sept.  .5 

I  Sepl.  15 

4  Ocl.  15 


Home  Oil 
ImpM  Invest. 
Inland  N.G. 
Maralgo  M. 


9|TCP  of  Canada 
SiSteep  Rock 
2|Simpsons>Sear.^ 
9  Tr.  Mountain 


Mid  Contin.  PL  9‘Walker-G&W 


12  chines  operating  at  1,030  f.p.m.  a 

12  - - Re»i<»ld  Chains  CI.  A"  extra 

12  MOORE  CORPORATION 

5  Moore  Corporation  Ltd.  advises  that  Salada-Shirritf  C  . 

5  300  shares  of  common  stock  have  been  Sangano  Ltd . 

4  issued  to  an  executive  of  the  company  Sicks  Breweries  . 

7  on  Its  executive  stock  option  plan,  Silknit  Ltd.  . 

5  bringing  the  outstanding  total  to  2.174,>  Southam  Co. 

2  502.  Southern  Can.  Power  pfd. 


^Southern  Can,  Power  pf.  extra 

1.00 

Oct. 

15 

Sept. 

19 

7.00^ 

1  Southern  Can.  Power  C 

2.50 

6*>.i  t 

Nov. 

15 

Oct. 

20 

•>,.50 

1  St  Lawrence  Corp.  C 

1.00 

.25 

Ocl. 

24 

Sept. 

26 

LOO 

Standard  Brands  Inc.  . 

■HO  ti'.s.) 

sSept. 

1.5 

Aug. 

15 

1  7U 

j  sterling  Trusts  . 

.  1.60 

.40 

Oct. 

4 

Sept. 

16 

2.00 

Sun  Life  Assurance  .... 

1.2.5 

Oct. 

1 

Sept. 

1.5 

.5.35t 

Sun  Life  Assurance  Co . 

.  5.00 

1.25 

.Ian. 

1 

Dec. 

16 

1.2.5 

Switson  Industries 

.28 

.07 

Sepl. 

30 

Sept. 

12 

.21 

jct.  Tamblyn  ('  . 

.60 

.15 

Oct. 

1 

Sepl. 

5 

1,00 

|g.  Tamblyn  pfd. 

2,00 

.50 

Ocl. 

1 

sSept. 

5 

2.00 

1  Tip-Top  Canners  CI.  '.A*  Sa. 

.,50 

,25 

Oct. 

1 

Sept. 

20 

..50 

Traders  Finance  Corp.  Cl,  ' 

U  2.40 

.60 

Ocl. 

1 

Sept. 

6 

2.40 

(Traders  Finance  Corp.  Cl  .  B’  2.40 

.60 

Ocl. 

1 

.Sept 

6 

2.40 

1  Toronto-Dominion  Bank 

1.40 

..15 

Nov. 

1 

Sepl. 

.30 

1.60 

1  Toronto-Dominion  Bank  extra 

.20 

Nov, 

1 

Sept. 

.30 

1.60t 

;  Toronto  Gen.  Trust., 

1..50 

..771., 

Oct. 

Sept. 

5 

1.50 

k'nion  .Acceptance  Corp.  C 

.20 

.0.5 

Ocl. 

1 

Sept, 

11 

..35* 

Union  Acceptance  Cp.  C  extra 

.0.5 

Oct. 

1 

vSept. 

11 

..3.5t 

1  Union  Accept.  Corp.  2nd  ptd.  .60 

.15 

Oct. 

1 

Sepl. 

11 

.60 

United  Fuel  Invests.  CI.  'i 

*  ,3.00 

.75 

Oct. 

1 

Sept. 

5 

2.25 

Vnited  Steel  Corp.  C 

,  1.60 

.25 

Sept. 

30 

Sept. 

9 

.75 

Viau  Ltd.  . 

2.00 

50 

Oct. 

1 

Sept. 

15 

3.00* 

Viceroy  Mfg.  . 

.  .50 

.121* 

Sept. 

IS 

Sept. 

1 

.37Vj 

Western  Groceries  Cl.  *A* 

2.00 

.50 

Oct. 

1.5 

Sepl. 

15 

2.00 

George  Weston  CT.  "A’* 

.60 

.15 

Oct. 

1 

Sept. 

10 

..55 

SI.  "B" 

.60 

.15 

Oct. 

1 

Sept, 

10 

.55 

Note.  Unless  otherwise 

indicated. 

dividends 

are 

on  a 

quarterly 

halts. 

Sa.  bemi-annuaily;  Int.^lntenm;  Arr. 

—Arrears; 

(U.S.)-U.S. 

fundi. 

t— Includee 

THE  SHAWINIGAN  { 

WATER  AND  POWER 
COMPANY  I 

Notie#  to  Bondholders  ! 

Notice  is  hereby  given  to  all 
holders  of  First  Mortgage  and 
Collateral  Trust  Sinking  Fund 
Bonds  of  The  Shawinigan  Water 
and  Power  Company  that  pro¬ 
vision  has  been  made  for  the  fulli 
registration  of  all  such  bonds  in 
denominations  of  $1,000  or  any 
multiple  thereof  as  authorized  by 
the  Company- 

Holders  of  coupon  bonds  who 


'I’he  Qtiarierlv  Dividend  of  1  \\^r 
on  the  PRKF'KRENrK  STOCK 
of  f'anadiao  Bronze  Company. 
Limited,  has  been  declared,  pay* 
abiethe  lat  Hay  of  November,  19*>S. 
to  Shareholders  of  rec'ord  aa  of 
the  10th  day  of  October,  19.S8. 

Alao  a  Quarterly  Dividend  of 
Fifty  (SO#;  Cents  per  Share,  has 
been  declared  on  the  present  out¬ 
standing  ('OMMON  STOCK  of 
Canadian  Bronze  Company. 
Limited,  for  the  three  months 
ending  October  .'Ust,  19.S8.  Payable 
the  1st  day  of  November.  1958.  to 
Shareholders  of  record  as  of  the 
10th  day  of  October.  1958. 

By  order  of  the  Board 

W.  C.  PAQlirTTB. 

S^retary. 

Montreal.  P  Q.. 

September  .3rri.  19.58. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  20 


registered  bonds  may  do  so  bv  i®  hereby  given  th«t  ■ 

X. _ r  dividend  of  thirty-five  cent,  (35e)  per 

communicating  with  the  Man-  share  on  the  outstanding  Common  Share* 
ager,  Corpor.9te  Trust  Division,  "f  the  Company  ha,  been  declared  payable 
Montreal  Trust  Company.  511 
Place  d’Armes.  Montreal,  Que-  September,  isss. 

The  transfer  books  of  the  Company  vRI 
t  not  be  closed. 

I  R  R  MERIFIELD,.  by  order  of  the  board 

Secretary.  o.  g.  woodward. 

|Montreal.  Vancouver,  B.C  Seeretaflg. 

September  9th,  1958.  I  Js  August,  isss. 


'Tile  ^nancial  'ffmes 


RotB’Moking  Question  Slows  rf^TT-iTi  npTJij’iVT^  ^  i 
Possible  Sale  of  B.C.  Transit:  AH.i!i  IKrilM)  Of  the 

(Special  to  The  Financial  Times)  I  STOCK  MARKET 

Vancouver.  —  Negotiations  for' during  the  premiership  of  the' 

the  acquisition  of  the  transitl'^'^  Hart  and  has  never  ^  1  *  4- 

operations  of  B.C.  Electric  Co.;*’^"  revived.  {i-  ■  ======  LvSt 

L  _  r  o  «  *.1  1.;  CaKAe 


(Special  to  The  Financial  Times)  I  o  1  \jyjrs.  iTi/YitiviZi  i 

Vancouver.  —  Negotiations  for' during  the  premiership  of  the'  | 

the  acquisition  of  the  transitl'^'^  Hart  and  has  never  /\  /* /^  1  %  4 

operations  of  B.C.  Electric  Co.;*’^"  revived.  }i-  ■  ===^==X5V  LySl 

by  a  group  of  U.S.  and  British  Sees  Higher  Fares  .  , 

capitalists  have  been  slowed!  The  Public  Utilities  Commis-j  While  professional  market  an-  indicates  no  gel-logelher  on 
during  the  past  week  because  of  sion  has  thrown  a  block  into  the  alvsts  continue  to  fret,  waving  maior  points.  The  approaching 
the  complications  over  rai.sing, movement  for  sale  of  the  transit  gll  over  the  deadline  appears  to  be  no  more 

the  necessary  funds  and  the  in-;sy.stem  by  suggesting  that  such  . 

dicated  opposition  of  some  muni-|a  deal  would  result  in  higher  P  '  .  '•  threatening  now  than  it  was  a 

cipalities  affected.  | fares  than  those  charged  by  B.C.  •o"Sct'  term  investors  maintain  month  ago. 

The  Vancouver  city  council  has  Electric.  buying  spree  in  all  mar-  3^,^p  infjustry  coutd,  of 

decided  to  oppose  any  sale  ofi  The  issue  came  before  the  kets  course  be  the  bacon-saver  if  it 

B.C.  Electric  Co’s  lower  main- commission  following  an  applica-  “Inflation”  is  still  gripping  rides  smonihlv  inin  a  new  moHel 
land  bus  .system.  Tbe  interests! tion  by  B.C.  Electric  for  a  bus  evervbodv's  imagination,  al-  ■  .  ’  . 

.seeking  purchase  of  tbe  transit. fare  increase.  tboueh  the  commodities  show  a  good  enough  pro- 

facilities  have  indicated  that  Dr.  H.  F.  Angus,  chairman  of  <;*  h  '  -f  f  n  '  stimulate  sales.  If 

they  were  not  interested  in  tak-:the  commission,  said  that  at'  "  ^  '  .something  goes  wrong  in  this 

ing  over  the  whole  sy.stem.  but  it  first  he  thought  the  application  cour.se.  as  one  wise  ab-  jp(j„^lry  3  number  of  others 

has  never  been  defined  just  for  a  rate  increase  should  be  server  recently  said:  There  is  „.ji|  (.ilier  ton  in  Canada 

what  part  was  desired.  jeonsidered  at  the  same  time  as  a  surplus  of  e\ery  single  com-  ‘ 

The  Vancouver  Council  main-  the  sale.  However,  he  changed  modity  in  the  world.  There  is  v tH  as  in  the  I  .S. 

tains  that  the  power  and  transit  his  mind  when  he  realized  that  a'  g  shortage  of  good,  and  even  Ctoneral  business  conditions 

.systems  should  continue  to  be  decision  by  the  commi.ssion  on  pf  fgjr  industrial  equities  In  bavr  not  yet  shown  a  siiffici- 


The  auto  industry  coutd,  of 
course,  be  the  bacon-saver  if  it 


R.  H.  CARDINE 


year  with  a  good  enough  pro-  \  K.  G.  Reid,  Executive  Vice 
duct  to  stimulate  sales.  If  ! President,  Mutual  Funds  .Man- 
something  goes  wrong  in  this  agement  Corporation  Ltd.,  an- 
industrv,  a  number  of  others  noiinccs  the  appointment  of  R.  H. 
,.:ii  (..ii„,.  iCardine  as  Dealer  Relations  Of- 

w.ll  taller  too,^  in  Canada  as  fap^inp  ^.jp  pj^pp,  ,hp 

well  as  in  the  U.S.  | system  of  coast-to-coast  coopera- 

General  business  conditions  ,tion  with  financial  organizations 
have  not  yet  shown  a  suffici-  ! distributing  Mutual  .Accumulating 
entlv  strong  burst  of  speed  in  Ihund.  Mutual  Bond  Fund.  .Mutual 
‘  f  ,u  a  M  'Income  F'und  and  Grouped  In- 


.systems  should  continue  to  be  decision  by  the  commi.ssion  on  f3j^  industrial  equities  In  bavr  not  yet  shown  a  suffici-  ! distributing  Mutual  .Accumulat 
operated  as  a  single  unit,  al-  the  proposed  sale  would  take:  ,up  ...u,:..,  3.3  entlv  strong  burst  of  speed  in  ^'">“31  Bond  hTind.  .Mut 

though  .some  aldermen  say  they. considerable  time.  Furthermore,:  'oo  ■  minn  .  c  sa  ,  tho  I  Income  Fund  and  Grouped 

would  not  be  opposed  to  the. it  would  be  impossible  for  thel  course,  much  more  closely  re-  ^  ,  ’  jeome  Shares  Ltd. 

city’s  purchase  of  the  transit ^ sale  to  take  place  until  the  com-l  lated  to  dollars  than  com-  j  which  featured  recent  months.  - 

.system,  as  authorized  under  the  mission  knew  what  rate  the  B.C.!  modities.  “The  dollar  goes  |  They  are  better  in  .some  lines,  .Caiiodion  Quotations 
franchise.  jElwtric  is  entitled  to  charge.  j  down,  stocks  go  up.”  thus  I  continue  weak  in  others.  q  (J  K  S 


franchise.  j  Electric  is  entitled  to  charge. 

.About  a  decade  ago  the  pro-'  Dr,  .Angus  pointed  out  that  the 
vincial  government  showed  an  new  company  might  at  first 

inteerst  in  taking  over  the  en-  charge  rates  that  the  B.C.  Elec- 

tire  assets  of  the  B.C.  Electric  trie  was  entitled  to  on  the  basis 

Co.,  but  this  plan  was  dropped  of  its  operation  of  three  utilities 


Conversions  Pass 
80  P.  Cent  Mark 


Brokers"  Loons  In 
New  York  Decline 


_  I  New  York— Borrowing  hy  New  - \ 

Ottawa.  -  The  campaign  forl'''’’’'^  Stock  Exchange  member  - MXjsniAi^noD^ 

the  $6,400,000,000  Canada  Con-ifirms  from  commercial  hanks  1 ‘maw-.ii-* Rxxi mhks 

version  Loan  passed  the  80  per-  and  other  lenders  declined  $.M6,- 
'■ent  mark  with  a  week  still  to  go  nnnnn«  i,,i..  01 

according  to  the  Bank  of  Canada.  ^  ^  sounds  the  tremendously  over- 

Thus,  a  total  of  5.17,6.000.000  in  $2,224,000,000  lowest  simplified  conviction  of  buyers 

Victory  Bonds  has  been  con-  since  March.  19.58.  the  exchange  of  inflation  hedges, 
verted  at  the  beginning  of  the! announced.  The  August  decline!  In  Canadian  markets  there 


iQuotations  as 

of  Sept 

j 

Supplied  by  Kippen  4  Co. 

Inc.  I 

Bid 

Asked 

Brit.  Aluminium  . 

7.00 

7. .30 

British  Pcic  . 

13.7.i 

14  .30 

xDailv  .Mirror'... 

2.00 

2,20 

Court  aiilds  . 

3  00 

3. .30 

F'ord  of  Fingland  . 

.3  00 

,3. 30 

Hawker  Siddlev 

4  1.3 

4.75 

Hudson  Rav 

24  00 

24.7,3 

xStcwarl  ?  Lloyds 

2.7.3 

3.25 

this  week  it  is  pointed  nut. 


In  no  single  major  group  has 
there  been  enough  of  a  re- 
co\ery  to  enable  any  observer 
10  say  that  the  tide  of  earnings 


The  main  campaign,  ending continues  to  he  an  appreciable  ;  d,. dines  had  turned.  For  the 
Monday  afternoon.  September, |  improvement  in  the  gas  and  )|,y,p  being  the  hatting  of  the  canaK 

t.5th  was  being  concentrated  on!  .Nearly  70  per  cent  of  the  pipo  line  .stocks.  This  reflects,  ,,.,3^  acknowledged.  ichLir 

ndividual  bondholders,  the  major  decline  it  is  pointed  out.  was  due|  imagine,  reasonably  smart  ^pj.|  p-iajpp  factor  must  he 

nart  of  the  targe  corporate  bond-  3  $348000,000  drop  in  borrow-:  hnying.  ,I^p  incidence  of  iinemplnvmcnt  ''■"'upt 

holders  have  been  reported.  uc  On  another  two  or  three  '  ,i,„  ;t"n,ip, 

A  few  tar-p  rnnvercinns  etill  'ng  against  U.S.  Government'  ,  ,  !  during  the  late  rail  and  the  omwit 

icii„e  I  novel  SUMS  siiii,  weeks,  an  interim  report  of  the  1  ,,,.  ,  :c;ro«ti 

are  being  reported,  including  Sl.-.sPcm’ities.  Borrowing  against  all  „  .  ,„;ii  1,.,,-  I  \Mnler.  Iinvrsn 

'>00.000  bv  Molson's  Brewery  t>t her  securties  was  down  about  "  ^en  commi.  sion  win  a  t  nemplovment  should  it  rise 

Limited.  Montreal:  $.500,000  by  $169,000,000  to  $1,88.8.000.000  the:  something  to  say  which  may  be 

Merit  Insurance  Co.  of  .Mount llowest  level  since  February  1958.'  taken  as  favourable  to  the  gas  j  ,  ,  ,.  ,  .1  iMui,  ■ 

Royal,  Que.:  $218.8,50  by  Acadiaiand  $281,000,000  below  a  year  industry,  the  gas  export  in-  I  0  \er\  seiioiis  psyc  in-  '' 


,  .  ,1.  J  ‘Afliliaipd  Fund  21< 

I  improvement  in  the  gas  and  ^  time  being  the  hatting  of  the  canaFund  12s 

pipe  line  .stocks.  This  reflects,  j  ^|j(,p  ,,^3,.  ,,p  acknowledged.  ir^"n,pion"' 


X— Ex  stock  distribution. 


INVESTMENT  COMPANIES 

(Stipplird  b?  MrCiiRiK  Kros.  A  Cn.  I.td.) 
(C'lostnK  QuotalinnA  Srpi  R,  IR.SR) 
l)i\  5. 

IS.")"  (rents)  Bid  Asked 


buying. 

On  another  two  or  three 


Trust  Co.,  Hnlifax.  I  ago, 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

lUil.  Ind.  Comb  Banks  Papert  \ 
September  2  ..  14.*i.b  279.n  234.9  ^2.93  415.7 

September  3  .  11.5..S  2.80.R  235.7  53.32  420.7 

September  4  145.4  281.0  235  8  53,84  420.7 

September  5  145.4  281.9  236.1  53.8?  418.1 


terests  and  the  pipe  line  people 
as  a  whole. 


ity  tiiti.i’M  lovtin  iMti.  I  i('oip,  InAestnrF  .3612 

the  incidence  of  unemplovmrnt  incomp  tss 

1  ’  iCijoupert  \rcnm. 

!  durinc  thr  late  P'all  and  the  i  Growth  on  &  oas 

I  xiMmi  -  ICirowth  Mines 

^  Winiei.  I  Investors  Mutual  .32 

j  I  nomploynirnt.  should  it  rise  i  [  nr'ran  ■)2 

I  highor  than  last  winter,  could  ^Mass  invoM  n  ikh) 

.  ,  jMut.  \c<um.  V(\.  23.01 

j  exercise  a  v  ery  serious  psycho-  !  mui  in<  ome  Fund  24,76 

!  logical  influence  on  bu'^iness. 


10.5.3  11. .38, 

5.6.3  6  09 

5  58  6,13 

11.79  12.75' 

6.93  7..i7 

5,00  .5  .16  . 

5.21  5.70' 


Third  quarter  earnins.*^  are  ex- 


September  2  ..  145.0 

September  .3  .  115. .5 

5ieptember  4  .  145.4 

September  5  .  145.4 

September  8  .  145.1 

September  9  ..  147.7 

Chance  for  \Aeek  ..  •2.7 

1938  Hieh  ..  ..  147.7 

1958  Low  .  130.2 

I'ORONTO  STOCK  EXCHANGE 
Ind. 

September  2  47102 

September  3  ......  476.67 

September  4  477.32 

September  .5  477.13 

September  8  479.38 

September  9  ...  480.04 

Chance  for  week  ..  -6.02 

19.58  HiCh  .  480.04 

1958  Low  398.63 

NEfV  TORK  STOCK  EXCHANGE 


High 

September  2  .  513.09 

SeptembeJ  3  .  516  86 

Septembei  4  .  .516.. 59 

September  5  ....  .515.35 

September  8  ......  517,35 

September  9  ..  .521.31 

Change  for  week  ..  ^8.22 

1958  High  .  .521.31 


High 

September  2  . .  78. .56 


September  4  .  79.27 


'•  .About  four  or  live  weeks  ago  Pitted  to  be  down  from  last 

Volume  reported  here  our  Iceling  'riost  instances  but, 

ztu.^nn  I  that  the  papers  had  become  after  then,  the  quarterly  re  ports 

tfxm  \  ready  for  a  turn  It  is  nice  to  might  possibly  begin  In  show 

sMoon  '  I'^^y  followed  I  improvements  against  the  poor 

s42.f>no  I  ibrough  with  modest  advances  |  quarters  which  began  to  be  re- 


Savings  A  Invest  18  5.21  5.70 

*Tele  Klectronics  35.9(55.1)  11.92  12  99 
•Wfllinc  Fd.  Ine.  46(4.3)  12.91  1411 

•  U.S.  Fund. 

i  )  (  apitai  (iatns  Distribution. 

Actively  Traded  Warrants 

(<  lootnc  Oiiotallnn«  Srpt  9.  1958» 
(Supplied  bv  Burns  Bros.  A  Co.  l.td.) 


in  some  instances:  fair  ones,  in  porton  last  Winter  and  Spring.  Meum  i  mmum 

Rierofi  Cranium 

others.  j  stock  prices  in  many  in-  'L"" 

There  have  been  strong  ,  5tar,f.ps;_p^f,s|  ol  them,  as  a  jvrtn  .soiuhem  on 
spots  throughout  the  industrial  I  of  facl-alreadv  have  nirV.v",’.' 


.i.7S4,ono  I  li.st  in  Montreal  and  Toronto,  discounted  considerable  rocov  -  h" 

I  There  have  been  weak  ones  too.  earnings  gams  yet  to  Va"; 

I  affecting  stocks  which  are.  in 


- r  TILITIES- 

Low  rio.^e 


Septembei  8  .  79.77 

September  9  79  89 

Change  for  week  ..  -1.33 

1958  High  .  80,55 

1958  Low  68.94 


London  S.E 
18B.1 

189.4 
190.6 
190.2 
190.2 

190.4 


every  respect,  as  attractive  as 
.  ..!.!  ItiP  gainers. 

This,  we  feel,  reflects  that 
there  is  no  such  thing  as  a 
'  broad  trend,  that  buying  i.s 
133.23  strictly  selective  and  lhat  insti- 
mm  I  R'l'^^nal  buying  still  plays  the 
J32.43  major  role. 

i,i3!.>4  :  A  feature  in  New  A’nrk  has 
— '’■'’f  been  the  suddenly  developing 

I  optimism  about  the  auto  in¬ 
dustry’s  ability  to  gel  by  with- 
_r  S.E.  p,,(  a  strike, 


discounted  considerable  rocov-  L**" 

jCcms  nrniMin  I  r«nt» 

ery  and  earnings  gains  yet  to  Farada.v  i  lamum 

Gr.  Northprn  Gas  .A 
COino.  (;i  Northern  fias  R 

In  base  metals  substantial  'J.'"'’* 

(hilemhe  Copper 

price  incrca.'^os  alone  could  re-  'Luradf*  cranium 

.  ,  ‘Mid  Westi'rn  Gas 

sJOIT  earnings  and  substantial  North  Canadian  Oil  . 
gains  in  sales  alone  could  bring  |^"p!;spar  I'raniL  ! 
the  iiinior  branches  ol  the  in-  liniari"  •I'Hiie.v  ciuh 

'Rio  Tinto 

dusiry  back  into  fax  our.  The  Isup  Propane 

«♦!  J  «  i«  Lsfanleigh  Cranium  .. 


golds  are  currently  doing  rela-  WeMern  neratta 

lively  well,  as  the  drop  in  the  I  - 

dollar  premium  aulomalically  MINING  I 


MINING  BOND  QUOTES 


A  Final  Messaj^e 

to  Victory  Bond  Holders 

All  holders  of  Victory  Bonds  who  have  not  yet  converted  their 
holdingb  into  the  new  Canada  Conversion  Loan  Bonds  should 

Act  No  w 


optimism  about  the  auto  in-  |  intrea.ses  the  return  to  the  Prrpar.d  by  invfsiment  Dfaier*'  ass'b 

J  .  .  i_  i-*  .  *  i_  -.i.  tt-iinoc-  1  triosing  Qiirttalion*  .SepC  9.  19.58) 

dtis  rv  s  abilitv  to  gel  bv  wi  h-  i  mines.  nin 

*  '  Companv  'le  Maturity  Bid  Asked 

out  a  Strike.  |  I  he  cut  back  in  expansion  has  Mgnm  5.  i96i  tr  99  100 

If  this  optimism  has  a  base  '  meant  for  many  companies  a  Ri‘, n,!'' Ntmes™,?.  i%i  ”r  9.1  9» 

it  must  be  an  esoteric  one.  !  preserv  ation  ol  cash  reserves.  sn 

I  '  Ruruft  Cran.  5,  1962  TR  96  98 

Since  the  press  releases  and  j  which  makes  lor  good  balance  (an  Dyno  6.  i96.3  tr  9i  95 

statements  from  headquarters  ...sheet  condilion.s.  There  is  no  {'an 'ivift'.  ex^i'  I 

of  both  companies  and  unions  |  rea.son  lor  individual  companies  j?;  ',^”2  ™  ^ 

,  in  various  industries  to  start  on  Farada.v  I'ran.  sv^.  )»«2  tr  ss  «s 

,  ,,  ,  Frohi.shrr  4.  1%«  CR  70  73 

j  new  and  really  costly  programs  ounnar  \iinp.s  .v.  isoo  rt  inn 

<^1  expansion:  except  in  isolated  iran,'  6,‘^962*'’'\  tr  m  no  ' 

r-ases  where  new  products,  etc  .  ™  5’ 

arf  involved.  INpm  Conrord  iW.  196.1  CR  ns 

While  the  last  boom  on  wh'rh  jsoranda  m  4''4,  tons  R  9.')  ion 

the  markets  fed  until  1M.56  was  ji:';;';,'^,7^,",an'S.'T%4  ...  tr  iw  : 
an  expansion  boom,  the  next  |  Rin  Tinm  .v.  inns  ....  tr  92  9s 

•w  «  -f  •  ji  ,  iSapphirp  5.  l%2  .  (R  -^3  6() 

prosperity  will  have  to  come  stHnipigh  .5«a.  1962  ....  R  86  88 

r  1  4  1-  •  Stanlrich  6V’.  1964  .  .  RW  95  97 

from  growing  sales  out  of  exi.si-  i  5^;.  ^<^2  r  90  94 

ing  capacities  and  Irom  reason-  ’’‘‘L  ,a„.,  n  oH  mn 

Woprion  Fyntr  1962  R  90  10() 

onverted  their  ahle  profit  margins.  wiiiinv  Mines  5.  1963  tr  nn  s.v 

.  ,  1  XU  J  Yukon  Fxpl  5.  19.58  R  20 

„  ,  He  do  not  equate  the  words  vukon  r.md  .v.  19.18  R  4n 

Bonds  should  boom  and  prosperity  and  do  not  ,  ,,  con.rmbie.  R-Redeemabie.  s- 

feel  that  a  new  boom  i.s  in  sight.  IRmrk  Bonus.  T— Ex-Warrants.  W-Witb 

although  prosperity  can  be  1 _ 

achieved  It  is  hardly  desirable  '  nil  ROND  QUOTATIONS  ' 


— . 1^— i^— M  else  —  with  a  few  exceptions 

which  were  already  on  the  way 
1~fc  /^IVTTY  O  cleared— was  told 

stay  out  of  the  market  has 
demonstrated  a  point  which  may 

MONEY  &  CREDIT 

cent  years  that  the  federal  gov¬ 
ernment  should  NOT  assume  that 

Unconverted  X^ictory  Bonds  Moy  Be  Big  Problem  '<  alone  knows  how  to  spend  the 
p  n  people's  money,  raised  either 

rOr  VTrOWa  l^y  taxes  or  by  preempting 

This  is  the  last  week  of  that  tion  financing  for  expansion  will  capital  markets  to  the  detri- 
unreal  calm  that  has  prevailed  he  at  levels  lower  than  a  year  in  higher  cost.',  and  in 

in  the  bond  business  since  thelagn,  even  though  more  sub-  '"'’"^le  oi  money  supply,  of  other 

Conversion  Loan  was  started,  sfantial  than  in  recent  months,  borrowers. 

I  As  from  now.  sweetness  and  As  the  Bank  of  Nova  Scotia  K«'’crnmcnt  has  yet  to 

light,  and  fixed  prices,  will  have  pointed  out  in  its  recent  monthlv''^b'SP  ”  '"b  new  cash 

to  be  set  aside  again  and  C.ASIL  letter,  productiv  e  capacity  will  •’‘'bnirod.  I  he  $4on  million  bank 
j  will  have  to  be  rai.sed  compelively  remain  in  surplus  for  the  ncxt  bbn  i’aiscdjuslpnor  totheCon- 
I  by  the  federal  government,  junior  few  years,  and  there  are  not  j '  br-''inn  Lonn  vva.s^  for  a  short 
governments  and  corporations,  manv  chances  lor  a  significant  b'’'b  and  has  to  be  repaid  thus 
The  fact  that  the  Conversion  recovery  belorc  late  Ktih.  December:  well  vvithin  the  fiscal 
Loan  finishes  this  week  end  does  However,  enough  new  financing  for  which  total  new  rnoney 
not  take  Ottawa  out  of  bond  will  he  done,  or  attempted,  by  "bcfl-s  amount  to  about  $l.o  bil- 

market  considerations.  In  fact,  business  as  well  as  the  three  "bn. 

Ottawa’s  real  nerds  lor  cash  levels  of  government,  to  bring, _  ontiniicd  on  page  12  ^ 

will  now  require  attention.  hack  the  possibility  of  a  tight-! 

.In  connection  with  Conversion,  mod  mnney  supply.  1,  -  -  •  •  —  1 

il  is  possible  that  as  much  as]  Money,  like  commodities,  is  ' 

$7lin  million  of  \'ic’s  will  ro-  siihjcci  to  supply  and  demand. 

main  unconverted  unless  there  and  only  nutrighf  political  'b  . 

is  a  very  great  last  minute  rush.lericrcncc  in  monetary  policies  |  (irCnHSPrS  HIKi 
which  is  not  to  be  anticipated,  could  make  the  printing  presses  : 

It  will  ho  of  more  than  roll.  .  .  I 

academic  intere.st  to  sec  whether!  The  gov ernment’.s  deficit,  which  '  IllSl l*lblltOrS  ! 

this  remainder  will  consist  ol  j..^  creeping  up  to  the  figures  that  ; 

such  \’ic’s  as  are  redeemable  in  non-polilically  expected  i  j*  ; 

the- very  near  future,  at  par.  II  this  year,  will  have  to  he  Ol  LOVPriUllPnl, 

they  are  near-term  redoemahics.  finaneed,  one  way  or  the  other. 

and  the  holders  have  indicated  The  possibility  'of  a  diflerenee  •  I  J 

a  desire  to  gel  their  money  when  of  opinion  between  the  Rank  ol  i  irllllllCipHl  Hnu  ' 
due  hy  not  converting,  then  the  Canada  and  the  Finance  depart  i  '  1 

immediate  cash  problems  of  the  rn,,ni.  therefore,  heeomes  a  real  |  d<  ^  ^ 

government  could  be  more  press-  one  for  the  months  to  come.  LOrpOrflllOIl 

ing  than  it  is  already.  j  factor  mitigating  against 

Rut.  in  any  event,  the  gov-  chance  that  spending  might 

ernmeni  will  have  to  slop  into  gwav  bevonri  the  levels  of  ^0011111108 

the  money  markets  very  shortly,  o^.^jiohio’  nionev  is  the  lateness  , 
quite  in  addition  to  the  savings  j,,  { 

loan  campaign  which  wall  again  , 

come  during  October  and  early  ,,,  | 

Aov  ember.  halfvvav  through  the  drawing  | 

In  the  meanlime,  money  needs  o  , 

have  been  piling  up  for  pro  |4^^  AltlPS  «  tO.  I 

vincial  and  municipal  govcin-  luaibli'm  to  liiul  the  money 

b^bbt-s-  ^  ^  Ifo,-  them,  rather  than  this  year's.  ,  l.imited 

'•*  *•*  *1*  But.  to  re' (’ft  In  the  new  '  i 

Il  is  not  expocled  lhat  corpora-  capital  markets  developments  in 
lion  financing  will  he  very  much  the  next  two  or  three  months.  tiusinrss  [.slahUthed  1889 
out  o(  line.  Some  important  issues  it  also  remains  to  he  seen  1 

have,  of  course,  been  postponed  whether  other  borrowers,  such  ! 

to  the  period  after  the  (’on-  as  the  minor  governments,  can  MONTRK.AL  i 

version.  again  he  told  to  step  hack,  while 

Rut  the  realization  is  growing  Ottawa  looks  after  its  own  needs.  Nt'WYonK  ionoon.eno. 

lhat  productive  capacity  is  slill  •>  •!•  Vancouver  vinoniA  Winnipeg 

very  much  above  its  possible  Whatever  the  necessity  for  the  cai.oarv 

full  employment:  and,  on  that  Conversion  Loan  to  he  limed  as  j 

account,  iindouhledly,  corpora-  was  the  fact  that  everyhody  -  -  -  - - - — - - 


Oversight  can  cost  you  money 

You  u'iU  lose  ihi'  opportunity  to  inrrpase. 
your  income  hy  up  to  50  per  cent,  plus 
an  immerfinte  rash  adjustment  if  you  do 
not  convert  your  Ifartime  Victory  Honds 
into  the  new  Canada  Conversion  Bonds  hy 
September  15. 

It’s  easy,  simple  and  convenient.  Just  cafC 
write  or  visit  any  oj  our  offices  — 

Domitiion  SECURines  Grpn.  Limited 

EsIaMhhpA  1901 

Toroittfi  Montreal  Pfete  fork  l^nrion.  f-ng.  V  mnipaf  Calgary  Edmnntrm  f'lmcmvrr 
Victoria  London  Kitchener  Brantford  HomtUon  Ottawa  Quebec  Halifax  Smm  John 


Piirchasprs  and 
Distributors 
of  (government, 
.^liiiiieipal  and 
Corporation 
Seeiirilies 

• 

A.  B.  Amps  &  To. 

I.imitpd 

Husiticsn  F.stnhlifhed  1889 


MONTREAL  I 

TnnnNTn  NcwYonx  London. cnq. 
VANCOUVER  VirtORIA  WINNIPEG 
CAI.OARV 


I 


TR  86  90 

TR  100 
TR  92  95 

('R  53  60 

R  86  88 

RXX  95  97 

R  90  94 

R  70 


DON’T  BE  ASLEEP 
AT  THS  "SWITCH” 


conversion  bonos^ 


By  converting  their  Victory  Bonds,  holders  will  receive 

•  the  same  security 

•  up  to  50%  more  income 

^e  an  immediate  cash  bonus 

(to  holders  of  Xlctory  Bonds  due  in 
1959,  1960,  1962  and  1963) 

The  offer  expires  next  Monday,  September  15, 
so  don’t  delay— “ 

Act  Now 

Telephone  our  office  and  a  sales  representative  will  be 
glad  to  arrange  the  conversion  for  you; 

Those  MTio  Do  Not  Own  Victory  Bonds 
may  buy  the  new  Conversion  Loan  Bonds  for  cash: 
Telephone  us  for  details; 

Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Saint  John  Quebec  London.  Ont.  Hamilton  Otuwa 
Kitchener  Regina  Edmonton  Calgary  A’ictoria 

London,  Eng.  Chicago  New  York 


OIL  BOND  QUOTATIONS 


to  think  once  again  of  omerg-  ^uppiird  by  inv.xtmmi  n.aifr.-  A«s’n. , 
encies  to  got  .steam  back  be-  ■  „  of  Canada 

I  irioHins  Onol8lion«  9.  19.58) 

hind  our  expansion.  i  ompany  Bid  Axked 

It  is  for  this  reason  that  we  epirnleums  S.  .lul.v  I  62  86  90 

II  I.s  nil  iiii.x  ltd, son  inai  we  ,0 

feei  that  if  “inflation"  i.s  the  iBni  Am  on  31-.1,  sppi  1  74  ss  92 

Bril  4m  Oil  .i'.,.  AuE  I  77  99  101 

mam  reason  for  the  market  Uan  orihi  oi'  s',.  May  1  73  112  114 

aHvanee  the  aHvant-p  ui.ill  he  Canadian  Oil  (;o.s.  4.  .Ian.  1/76  88  90 

aovante.  me  aavance  will  ne  upiroiina  4.  May  1  72  8»  91 

reversed.  If  there  arc  othfT  p’ wesi  xai  oas  s’*.  Apr  i  m  98  iot 

lot  Nor  r.  Fills  4>-j.  May  7S  SO 

reasons,  such  as  the  relative  oi  Nor  g  riii  .v'.  May  i  78  98  loo 

shortage  of  .securities  due  to  Tiomr^nn  15  t'i  ne  120 

subs, ant.al  buying  by  Funds,  h-Jjv 

groups  and  institutions,  then  we  imunai  oii  i.id  3  dpc.  1.3  69  90  92 

,  ,  ,  ,  i_  ■  .  1  Imperial  Oil  .Thi.  Feb.  1.7.1  89  91 

feel  that  the  more  baste  invest-  ,ini  Nat  g.  .Hj  Feb  1.1  r?  103  toe 
ment  considerations  .such  as  H 

earnings,  etc.,  will  come  into  iKO'-x  on.  1.  Apr.  1  «7  so 

il.akeld  Nat  Gas  6  .luly  15  82  81  S3 

their  own  again  as  market  fac-  ’  M-f  nii-Fronienac  3.  oct  1  71  84  s? 

,  j  Xevy  Cnneord  .3>2.  Apr.  1,1  6.1  87 

•  .New  .Superior  O  .1,  ,Iune  1  64  87  91 

Future  developments  in  the  i^t.i  es  m 

bono  markets  must  have  a  .Nor  star  oii  s'’..  .lune  is  77  92  9s 

_ ...  ,  Paoilic  Petrol,  ols.  Apr.  1  73  100  102 

nearing  on  this  also.  Pactlie  Pelrol.  S.  Jan.  1  77  113  118 

_ Palhl.  Pet  ir  4-,1  Apr  1  62  87  92 

Prmbinci  Pipe  L  6.  Dec  1,74  99  101 

CALLING  FOR  TENDERS  1  QurNEitGicum )  5*4  Apr.  1  85  135  137 

'Srurrv  Oils  5.  Sept  15  64  85  90 

Tenders  are  being  called  by  Trant  can.  Pipe  i.me  rum_ 
the  Board  of  Roman  Catholic!^  ^ 

c  u  1  /-9  4  Al  Tr.  Kmp  Oils  A  .5  .Mar.  1  66  94 

bcnool  Commissioners  of  the  Tr  h  oiis  b  nec.  i  6?  96 

I  City  of  Sherbrooke  for  a  $1.230,-^Tn8'i  "'i"  sept  i.i  7i  8i  s? 

1 000  issue  of  20-year  serial  bonds,  Trans  ‘C’  vn.  Apr  i  aa  loo 
'Tenders  will  be  received  until  v.innc enGirumri'Ti.  Dec  i  68  94  97 

iSept.  23.  Proceeds  will  be  used  5'-’  ^ 

i  for  erection  of  a  secondary  school '  _ 

for  boys.  OIL  &  GAS  PIPELINE  INDEX 


or  boys.  OIL  &  GAS  PIPELINE  INDEX 

-  (Kippen  4  Co.  Inc.) 

PIPE  LINE  STOCKS  Based  on  the  simple  average 
J  u.,  1^-  B  /-  1  of  relatives  method  reflecting 

S  oitinns  In,*'  m  ^he  average  movement  of  10  gas 

•Quotations  as  of  Sept.  9l  anH  j  nit  nine. 


Be  sure  to  "switch"  your  Victory  Bonds  into 
Conodo  Conversion  Bonds  by  September  1 5th 

rhe  (^vprniiient's  offer  to  give  voo  Conversion  l>oan  Bonds^ 
paving  up  to  1-3^2%,  for  your  .J%  X  ictory  Bonds  expires  in  a 
few  days. 

X  oil  must  turn  in  vour  olfl  homls  for  tbe  new  by  S<^lember 
1.5th,  or  it  will  be  TOO  LA  I  E. 

Don't  delay  :  :  .  telephone,  write  or  rvime  into  our  office  right 
away.  e  wifi  be  glad  to  take  eare  of  all  details  for  you. 

P.  .S.  I  'M/  wn  al^t  (m/c  ihf  reef/  h^mdf  jnun  its  jnr  cash. 


M<Leoo.Youmg.Weir  &  Comruiy 


Alta.  Trunk  Line 
T.C  Pipe  Line  . 

I  Westcoast  Trans. 


^  'pipeline  securities  and  4  oil  pipe 
Bid  Asked 'line  securities. 

20.00  20.30|  Wk  End.  Prtv 

•j:  9=  OI  Sept.  5  Week  Aver. 

Gas  Pipeline  Average  105.58  104  26  -  1.72 

2o.25  23.75  Oil  Pipeline  .Average  82  45  81.27  el.U  ! 


50  King  Street  West 
Toronto 

Telephone:  EMpire  4-0161 
Ottawa  Winnipeg  Loodoe 

Kitebener  Quebec  Sherbrooke 


UMITiO 

276  St.  iontes  Street  West 

Montreol 

Telephone:  Victor  5-4261 

Vancouver  Hamilton  Calvary 

Windjor  Edmonton  New  York 


•f 
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—gas.  power  and  transportation. 
A  private  company,  however, 
with  only  one  ntilfty— transporta¬ 
tion— and  “not  ballasted  by  other 
operations”  on  earnings  on  tran¬ 
sit  might  have  to  seek  a  revi-| 
sion  in  fares. 

In  1948  the  company  and  the: 
commission  agreed  that  rate-| 


Sun  Life  Appointment 


Provincial  Bank 
Shares  Listed 


Contract  Let  For 
iPrudI  of  England 
New  H.O.  Building 


YOUR 

LIFE  INSURANCE 


Falconbridge  First  Half  N( 
Lower  On  Increased  Sales 


I  Li.sting.  during  the  pa.st  week.  I 
I  of  the  shares  of  the  Provincial! 
■Bank  of  Canada  on  the  Montreal! 
I  Stock  Exchange  brings  on  fhe| 
listed  market  the  stock  of  the 
last  of  the  Canadian  chartered 
banks  whoses  shares  are  public- i 
ly  held.  Only  chartered  bank; 
[Stock  not  now  listed  on  the  ex-' 
[change  is  that  of  the  Mercantile! 
Bank  of  Canada,  which  has  none: 
of  its  stock  in  the  hands  of  the' 
Canadian  public. 

In  the  course  of  a  short  cere¬ 
mony  held  at  the  opening  ofi 
the  Montreal  Stock  Exchange  on, 
Thursday  last.  September  4th,; 


I  Announcement  is  made  by 
i  Hartley  D.  McNairn.  general 
[manager  for  Canada  of  the  Pru- 
jdential  .Assurance  Co.  Ltd.  of 
I  England,  that  general  contract 
has  been  let  for  construction  of 
I  the  new  Canadian  head  office 
[building  of  company  in  Montreal. 

I  Contract  has  been  awarded  to 
|Anglin-Norcros.s  (Quebec)  Ltd., 
.at  a  figure  of  $4.7.50.000.  Total 
■cost  of  the  building,  it  is  esti- 
!  mated  —  including  land,  equip- 
iment  and  furnishings  —  will  he 
I  in  the  neighbourhood  of  $7  mil- 
:  lion. 

Construction  work  is  slated  to 
begin  immediately  and  to  he 
completed  early  in  I960,  accord¬ 
ing  to  McNairn. 

Design  for  the  building,  by  Ba- 
irott.  .Marshall.  .Merrett  &  Barott. 
achitects.  calls  for  a  granite  and 
limestone  exterior,  comprehen¬ 
sive  air-conditioning  for  all  of¬ 
fice  areas,  six  automatic  eleva- 
itors  with  electronic  controls,  and 
la  parking  area  of  24.000  square 
I  feet  in  one  of  the  two  basements 
'planned. 

A  large  portion  of  the  building 
will  be  occupied  by  Prudential 
offices,  but  a  number  of  the  up¬ 
per  floors  will  be  available  for 
rental  by  other  tenants. 


In  face  of  increasing  metal  .cause  of  the  greater  asset  values, 
deliveries  and  more  favourable  president  states  that  the  195P  pro- 
production  costs,  Falconbridge! vision  also  includes  a  charge  of 
Nickel  Mines  Ltd.  reports  a  fair- 1  approximately  $200,000  represent-; 

Kf  eViovn  elr/xn  in  naf  Aorninaclincf  on  oHiiictmont  nf  nrinr  voorc* 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


ly  sharp  drop  in  net  earningsling  an  adjustment  of  prior  years.’ 
after  all  charges  for  the  first  I  provisions  in  respect  of  a.s.sets 
half  of  this  year  as  compared  |  at  the  Mount  Nickel  mine  which 
with  corresponding  period  of 'has  ceased  production. 

19.57  at  $3.2.52,891,  equal  to  87,  Increa.sed  provision  for  income 
cents  a  share  on  stock,  as  against  i  taxes.  .Mr  Fraser  says,  was  pre- 
$4  ,684,917,  equal  to  $1.25  a  share,  dieted  in  the  19.57  annual  report, 

For  year  under  review  gross; and  results  from  a  higher  pro-; 
operating  income  amounted  to; vision  for  federal  incomf  taxes| 
$11,950,718  from  1,072.926  tons  of 
ore  treated,  which  compared 
with  a  gross  of  $12, 4.58. .351  from 
980.206  tons  treated  in  fir.st  half 
of  1957. 

Depreciation  charges  were  up 
at  $3,329,354  from  $2,883. .3.54  while 
income  tax  provision  increased 
to  $1,149,293  from  $.324,251. 

Balance  sheet  shows  net  work¬ 
ing  capital  higher  at  $16,811,124 
compared  with  $13.9.39.423  the^ 
year  before. 

In  directors’  report,  H.  .1. 

Fraser,  president,  states  that 
earnings  this  year  suffered  from 
lower  prices  for  copper  and  pre-j 
cious  metals  as  well  as  lower, 
premium  income  from  long  term: 
contracts,  although  the  premium 
income  remains  substantial.  ■ 

Pointing  out  that  provision  for 
depreciation  has  increased  be-i 


Early  Completion 
New  B-A  Oil  Plant 


This  morning  before  I  left  for 
a  new  5  400  children  asked 

catalytic  reforming  "le  for  approximately  $5.00  each 
lo  cover  book  rental,  scribblers., 
etc.,  for  this  coming  year.  Thus, 
small  way,  the  cost  of 
'education  was  brought  to  my  at¬ 
tention  on  this  second  day  of  the' 
|new  school  year. 

If  any  one  of  the  thousands  of, 
students  attending  our  Canadian; 
universities  were  offered  $15,000' 
a  year  for  each  of  his  four  years  ' 
attendance  at  university  he  would 
grab  the  opportunity.  It  is  slated:' 
on  very  good  authority  that, 
prior  to  age  60,  the  university,: 
graduate  will 


he  ter-!  Construction  of 
except  barrel-a-day 

ed  by  unit  at  British  American  Oil’s 
s  pro-  Moose  .Jaw  refinery  is  in  its  final 
.stages  with  completion  sched- 
during  uled  for  October  1. 

sixth  catalytic  re¬ 
st  half  former  to  be  built  by  the  com- 
three  years. 

jointed  jfip  ,|oj(  ^^.j||  jnorpasp  fhp 
•^aoy  )p(3|  capacity  of  the  refinery  but 
expan-  upgrade  gasoline  already 
I  being  p-oduced. 
press^i-'  ^  naphtha  desulphurization 
below  removes  sulphur  from 

)f  thel Sasoline  before  it 
P  jjp.  enters  the  catfdrmer  where,  with 
in  im-,**’^  ^  costly  platinum 

isiness  octane  reformate 

oqiienti''’  Pcarfaced  for  use  in  the  manu- 
tal  in-  premium  gasolines.  A 

i  gasoline  splitter  divides  the  gaso- 

- 1  line  into  two  parts  for  better 

— — 1 1  blending. 

I  The  entire  con.struction  pro¬ 
gram  is  designed  to  provide  in- 
j  creased  capacity  and  flexibility 
in  the  production  of  high  octane 
gasoline  lo  meet  an  ever  increas¬ 
ing  demand. 

I.  19.58  The  Liimmus  Company  of  Can-  of  'o-l  professions  and  vocations 
2.863,-  ada  Ltd.  are  the  major  con-  shows  that  advance  training  on 
erling  tractors  on  this  project,  building  a  college  level  or  higher  is  a 
0  $10  -  both  the  naphtha  desulphurizer  prerequisite  for  70  per  cent  of 
1  was  and  catalytic  reformer.  The  ..  ,  c, 

ler.  ga.soline  .splitter  is  being  con-  Profe.ssions.  Statistics  cover-, 
as.sets  sirucled  by  Procon  (Canada)  '"S  a  period  of  four  years,; 
hieh-  Limited.  gathered  from  100  business 


'cials  of  the  bank  and  of  the 
exchange,  the  initial  Iran.saction 
in  these  shares  of  The  Provincial 
Bank  saw  Herbert  K,  Crabtree, 
resident  partner  of  Baker,  Weeks 
&  Co.  and  chairman  of  the  Mont¬ 
real  Slwk  Exchange,  buy  from 
.Jacques  Forget,  of  Forget  & 
'Forget.  100  shares  at  a  price 
lof  .34  a  share. 

The  bank  has  been  operating 
under  its  present  name  —  La 
Banque  Provinciale  du  Canada! 
jtThe  Provincial  Bank  of  Canada)' 
I— since  1930:  name  having  been 
'changed  at  that  time  from  La 
Banque  .Jacques  -  Cartier,  underj 
which  style  it  had  operated  since 
'its  formation  in  1861,  institution 
■has  had  an  outstanding  record  of 
lexpansion  in  recent  years. 

! Growth  during  the  pa.st  10  years 
'as  indicated  by  the  following 
comparative  figures:-  Total  as¬ 
.sets,  which  as  at  October  31st,; 
1947  amounted  to  $142.7.58,117  had 
.increased  over  100  per  cent  by; 
October  .31st,  19.57  lo  $297,293,930:: 
commercial  deposits  increased' 
from  $30,714,228  to  $119,296,051! 
and  savings  deposits  from  $104.-' 
610,6.58  to  $1.58.812,841;  capital' 
from  $4  million  to  $5  million  and  * 
rest  account  from  $2  million  lo 
$5  million.  j| 

Net  earnings  after  all  charges. (i 
which  amounted  to  $.589,0.56  for 
fiscal  year  ended  October  31st.' 
1947,  were  reported  at  $1,499,246  < 
October  31st,  ( 


The  latest  available  statistics 
show  that  about  2.7  per  cent  of 
'Canada’s  working  population 
have  had  university  training,  yet 
that  2.7  per  cent  accounts  for 
practically  .30  per  cent  of  those 
earning  $4,000  a  year  or  more.  ' 


A.  R.  HASLEY,  who  has  been 
appointed  executive  assistant,: 
Sun  Life  Assurance  Company  of 
Canada.  He  previously  held  the, 
post  of  assistant  superintendent 
company's; 


of  agencies  in 
Group  Division. 


officials  report,  nine  new 
branches  have  been  opened. 

!  The  board  of  directors  is  as 
I  follows;  Hon.  Es.  L.  Patenaude, 
P.C.,  Q.C.,  honorary  president; 
,Hon.  .Jules  .A.  Brillant.  .M.L.C., 

C. B.PL,  chairman  ol  the  board 
jand  president  of  the  executive 
Icommittee;  .1.  Ubald  Boyer,  pre¬ 
sident:  C.  F.  Carsley.  .M.B.E., 
and  l.ucien  .Masse,  C.A.,  l^L  B., 
vice-presidents;  I,.  Emery  Beau¬ 
lieu.  QC.:  Benoit  Benoit;  Ro¬ 
land  Bock;  Ignace  Brouillet.j 

D. Ap.Sc.,  P.Eng.;  Charles  E. 

Demers,  P.Eng.;  JJon.  R.  O. 
Groihe,  .M.L.C.:  .J  Louis  Le-i 
ivesque,  D. Sc. Com.:  Hon.  Gerald' 
iMartineau.  .M.L.C.:  Gaston| 
Pratte;  Hon.  J.  Olier  Rcnaud.l 
M.L.C.,  Q.C.;  .Arthur  Simard,' 
The  general  manager  is  Leoi 
Lavoie.  i 


J  received  a  summary  a  week 
ago  showing,  for  all  Canadian 
universities,  the  fixed  costs  per 


approxim¬ 
ately  $60,000  more  income  than 
will  the  person  with  only  a  high 
school  education.  I  had  an  old 
university  professor  .slate  lo  our 
class  one  day  that  the  respect 
which  business  has  for  a  "sheep¬ 
skin  is  sacriligious.” 

A  recent  study,  by  the  Inter¬ 
collegiate  Guidance  Association,  I 


j  universities  was  approximately 
!$600  a  year,  while  the  fixed  costs 
iat  universities 


the  larger 
cities  varied  from  .$900  up  lo  as 
high  as  $1,400.  The.se  co.stg  do 
.not  include  personal  and  other 
|discretionary  expenses  such  as 
Itran.sporlation.  books,  clothing, 

I  allowance,  laundry,  etc.,  for 
which  many  parents  allow  be-, 
tween  $200  and  $.500  a  year.  I 
There  are  four  ways  to  pay 


BANK  OF  CANADA 


Winnipeg.  —  Canadian  exports 
of  wheal  and  wheat  flour  during 
the  l9,57-.58  crop  year  totalled 
'.31.5.600,000  bushels,  an  increase 
|oi  .52,800.000  over  19.56-57  exports. 

! according  to  The  Board  of  Grain 
iCommissioners. 

Preiiminary  returns  from  grain 
, elevators  licensees,  shippers  and 
exporters  and  grain  correspon¬ 
dents  place  wheat  exports  at 
275.700.000  bushels  anil  wheal 
I  tour  at  .39,900.000.  compared 
with  228. .300.000  and  .34.,500.000 
i  respectively  in  the  previous 
'year's  exports. 

Exports  for  the  five  principal 
gains,  together  with  wheat  flour 
jand  milled  oats,  totalled  436,000. 
r.oo  bushels,  a  gain  of  .50.600.000 
over  the  corresponding  total  of 
.385,400,000  bushels  for  the  19.56- 
.57  season. 


freight  Schedule  Speedup 
Helps  CNR  to  Compete 


lor  year  ended 
1957. 

The  bank  operates  165 
branches  and  187  agencies  ex¬ 
tending  from  Prince  Edward 
Island  In  Windsor,  Ontario.  Dur-i 
ing  the  past  ten  months  alone.' 


Announcement  is  made  by 
Canadian  National  Railways  ofi 
another  major  step  in  the  effort, 
lo  recover  some  of  the  long  haul! 
freight  business  which  has  been 
lost  in  recent  pars. 

.Substantial 


which  has  proved  the  feasibility 
I  of  advanced  timing  H  i.s  made 
'possible  by  track  improvements, 
idieselisation  and  moderni.sed  op¬ 
erating  techniques. 

Eastern  shippers  can  now  ex¬ 
pect  their  carload  freight  ship- 
aments  to  be  placed  ready  for 
unloading  in  Winnipeg  on  thcj 
third  morning  after  loading  in; 
Montreal,  on  the  fourth  morning 
in  Saskatoon,  the  fifth  in  Edmon-i 
ton  and  sixth  in  Vancouver.  Simi¬ 
lar  time  savings  have  been  placed 
in  effect  on  traffic  from  Tor¬ 
onto  to  the  West. 

Although  no  change  has  yet 
been  made  involving  eastward 


<2>  Savings.  —  This  can  be  in 
the  form  of  bank  deposits  or 
but  there  is  no 


secure  bonds, 
guarantee  that  any  one  of  us 
■will  have  enough  saved  when 
I  the  time  for  college  comes  and, 
'if  we  should  become  disabled  or 
die,  could  our  widow  continue  to 
[make  the  necessary  saving  de¬ 
posits  needed  to  build  this  col¬ 
lege  fund? 

(3)  He  can  work  his  way.  —  It 
is  becoming  harder  and  harder 
for  a  boy  to  work  his  way  through 
|college.  In  some  cases  studies 
have  been  affected  because  so 
much  time  was  needed  for  work. 

I  will  say  however,  that  I  feel 
that  every  university  student 
worth  his  salt  should  earn  at 
least  part  of  his  own  expenses. 

(4)  An  insured  educational 
plan.  —  The  insured  plan  breaks. 


improvements  in 
fast  schedules  have  been  made' 
from  Montreal  and  Toronto  west¬ 
ward.  which  mean  that  carload 
shipments  are  now  delivered  a 
full  earlier  at  most  western  Can¬ 
adian  cities. 

For  instance,  between  Mont¬ 
real  and  Vancouver,  the  elapsed 
running  time  has  been  cut  by 
16'2  hours  for  the  daily  fast 
freight  and  most  of  this  time 
saving  is  accomplished  between 
Montreal  and  Winnipeg. 

The  announcement  follows  om 
rigorous  two  -  months  testing! 


ISSUES  OF  % 

SINKING  FUND  DEBENTURES:  $15,000,000 
CALL  FOR  TENDERS 


rein  SS.S.StOOO  in  virtue  of  By-law  ohiigation.s  of  the  tenderers  shall 

ly  "i  2014  amended  by  2042.  JO,i2.  21.46,  be  .ioint  and  several  and  each 

the  2209.  2.469.  2416  and  24.4.4  of  the  member  of  the  group  shall  .'ign 

'.000  City;  the  form  shown  in  annex  "  A  "  of 

nk-  ,  r,  ,  the  form  for  tender.  Each  tender 

blic  must  be  made  on  a  Form  of  Ten- 

477’*  20.'>6  amended  by  m0j2.  2090.  213/.  Ha,  enclosed  in  a  mender  Fnvel— 
"’f  220;t  2210.  2.407,  2.469,  2418  and  2424  SoiZZ  b^  surohed  by  the 

jre.s  Cit,\,  Citv.  and  must  be  dilivered  al 

cto-  $;«6,101  70  m  virtue  of  Bv-Iaw  of  the  Executive  Coni- 

■red  2091  amended  bv  2138  .  2211,  2.369,  212.  Ch.v 

ten-  2.374  and  2418  of  the  Citv;  .Montrea  1.  P  (3^.  Canada, 

of  before  10  o  clock  A  M.  Eastern 

1,4.  $417,189.79  in  virtue  of  By-law  Daylight  Saving  Time,  on  Sep- 

nev  2127  amended  by  2254,  2369  and  tember  17,  19.48 

'  2418  of  the  City;  „  ,  „  , 

Copies  of  By-laws  1840.  i642, 

hall  $698.970.0,4  in  virtue  nf  Bv-law  1854,  1867,  1907.  1940,  1962.  194.4, 

the  21.4.4  amended  bv  2178  .  2219.  2.469.  199.4.  2000,  2009,  2010,  2011,  2,412, 

<>0  -  2.471.  2.490  and  2418  of  the  Citv;  2013  .  2014  ,  202.4  .  2027  .  2042.  2042. 

,  _  ,  2056.  2071,  2072.  2042,  2052  .  2056, 

2031.  2072  ,  2073  .  2078  ,  2081,  2090, 

2.169,  23/4  2091.  2107.  2109,  2114.  2127,  2131, 

3132.  21,43  .  2134  ,  2135  .  2136.  2137, 

$87,928,49  n  virtue  of  By-law  2138.  21W,  2141,  2142.  2144.  2-1.44, 

21{^I  eirnontitcl  hv  einfi  ••Ido,  •.j«')o,  21oj.  ~lni,  21n3.  21<o» 

W18  of  the  Cit  2179.  3191.  2201.  3203.  2208  .  2209. 

2210,  2211,  2212  .  2213  ,  2214  .  2315, 

$74.417  46  in  virtue  of  Bv-law  2218.  3219  .  2233.  2248.  2253.  2254. 

2201  amended  by  2213,  2:469,  2:474  225.4,  2307,  2,413,  2314.  2315.  2323, 

and  2418  of  the  Citv;  2.424  ,  23.40.  2336,  23.47,  2349.  3350, 

.1  i/on-,-,,  .  ,  „  I  2:469.  2.470.  2371.  2.474.  2.476,  2.477, 

$1.149.9.>(j41  in  virtue  of  By-law  ,384  .  2.488  .  2.490,  2408.  3411.  2418, 

^  4  amended  by  2248.  2.%9.  2374,  j42:i,  2424  .  2426  .  2428.  2429  ,  2433, 

2418  and  2425  of  the  City:  2434  and  3436  of  the  City.  Form 

$412..4.53  9l  in  virtue  of  Bv-law  of  Tender  for  Debentures.  Tender 
22,53  amended  bv  231,4.  2:469  and  Envelope,  Forms  of  Debentures 
2418  of  the  City  ’  with  coupons.  Schedule  of  the 

De.scription  of  Debentures  and 

$122.445  27  in  virtue  of  By-law  information  relating  to  the  fin- 
2315  amended  by  2.430  .  2350.  2.469.  acial  position  of  the  City  are 

2377  and  2418  of  the  C.ty:  available  upon  application  in  the 

1,805.683.46  in  virtue  of  By-law  Clerk,  Cityy  Hall.  Montreal. 

232.4  amended  by  2337,  2.469.  23/4,  L  P  Q- 

2418,  2426  and  24.44  of  the  City;  vjo  prospective  tenderer  or  anv 

.$77,7,54  49  in  virtue  of  Bv-law  affiliate  of  such  prospective  ten- 

24:i6  amended  bv  2:169,  2.476,  2:488  ‘forer  may  participate  in  any 
a-nd  2418  of  the  City;  and  o'fiei’  tender  for  the  Debentures. 

.e  ^  r,  ,  AH  tenders  for  the  Debenture* 

<8  in  virtue  of  By-Uu  2.^4  ^j||  ^e  op)cned  Dy  the  Executive 
amended  by  2418  and  2429  of  the  Committerof  the  City  at  a  meei- 
iiiK  to  be  held  in  Room  212,  Citv 
The  pi<>ceed.s  from  the  sale  of  ’fall.  Montreal  1.  P  Q  .  Canada,  at 
the  ■  Sinking  Fund  Debentures  >0  o’clock  A  M.,  Ea.stern  Daylig.it 
for  Public  Works  due  November  Saving  Time,  on  September  17, 
1.  1977”,  e.\clusiv’e  of  acciued  m-  '958.  Each  tenderer  may  be  pre.s- 
terest,  will  be  applied  to  the  pa.\-  ‘‘O'  or  represented  at  the  opening 
ment  or  reimbursement  of  the  of  the  tenders. 

pr<Hect.s  constructed  being  Subject  to  the  right  of  the  City 

constructed  and  to  be  constructed  reject  all  tenders,  the  City  will 
■  -j'j  accept  the  tender  which  will  re- 
-A-11.  as  amended  m  tPp  lowest  effective  rate 

O'  (Oo  City  interest  for  the  Debentures 

,1 Tenders  will  be  accepted  or  re- 
the  ,  Sinking  Fund  Debentures  jected  oefore  twelve  o'clock  noon, 
for  Lwal  Improvements  due  Octo-  Eastern  Daylight  Saving  Time,  on 
her  10,1979  .  exclusive  of  accrued  September  17.  19.58  Any  tend-r 
mierest.  will  be  applied  to  the  ^pt  accepted  by  such  time  will  be 
payment  or  reimbursement  of  the  deemed  rejected.  If  two  or  more 
cost  of  various  expropriations  nf  tenders  are  identical  in  result  as 
property,  and  to  the  payment  nr  to  the  lowest  eftective  rate  of 
reimbursement  of  the  cost  of  cer-  intere.-t,  the  City  may.  at  its  dis- 
lain  other  permanent  local  mi-  cretion.  accept  an.von€  of  suen 
piovements.  such  as  sewer.-,  pave-  tenders 
menLs  and  sidewalks.  Special  ap¬ 
portionments  have  been  made  of  If  a  tender  is  not  accepted,  the 
these  costs  as  between  the  City  City  forthwith  will  return  to  the 
and  the  proprietors  benefited  tenderer  the  cheque  of  cheque! 

the  improvements.  $3,537,540.25  deposited  with  such  tender, 
have  been  .so  apportioned  as  the  ,,  .  n,. 

share  of  such  proprietors  and  hn 

S2.80o.459  75  have  been  so  appor-  Z 

tioopd  as  th«.  ritv’s  sharp  successful  tenderer  shall  oe 

tinned  as  the  Cit.v  s  share.  applied,  without  interest,  on  ac- 

Tenders  must  be  for  the  pur-  count  of  the  purcha.-e  price  nf 
chase  of  the  whole  of  the  Di  -  the  Debentures 

bentures  of  both  i.-sues  and  not 

for  one  or  the  other  of  such  The  City  will  pay  all  expen-'e.s 
i.ssues,  nor  for  part  or  parts  of  in  connection  with  the  prepara- 
such  is.snies  flop,  issue,  execution  and  deliv- 

'  Tenders  shall  specify  one  nom-  n^ce"  sar^^do^um e'm.i 

in^hi^*AaiH^t!rthP^*ri?v^fnr”alf7h^  C'^tablish  the  validity  of  the 
nohr„rfrp  '°s,.*pif  pf  inllri’s^  issues  and  the  authority  of  the 

Debentire-  such  late  of  interest  create  these  issues  and 

Im^Tpss  Lr  mnrp' than  "  providc  all  financial  stafe- 

nol  less  than  4  ,  nor  uoie  than  rnents  and  other  information  nee- 

nA  fps'c^fh'^an'  /Wll  /  nf'^.hp  fOT  thc  pUrpOSC  Of  thC 

not  to  Ic.ss  than  96  2  ,  ^  public  offering  of  the  Debentures 

principal  amount  of  the  Deben-  ^  ranaHa 
tures  The  payment  mu.«t  be  made  x- 

in  Montreal  in  lawful  money  of  .\)i  other  details  relative  to  th« 
Canada  and  tlie  delivery  shall  be  conditions  of  the  .-ale  of  the  De- 
made  in  Montreal  on  October  15.  bentures  and  to  the  respective 
19.58  obligations  of  the  City  and  of  tli« 

Each  tender  must  be  accom-  tenderers  ai^  contain^ed  in  the 
panted  by  a  certified  cheque  or  Form  of  Tender  hereinabov* 
cheques  aggregating  $750.000  60  mentioned. 


ready  when  our  children 
ready  for  college  whether 
are  here  or  not. 


The  be.sl  plan  of  in.surance  1 
believe,  is  an  endowment  con¬ 
tract  on  the  life  of  the  father 
maturing  for  the  amount  requir¬ 
ed  at  the  time  he  expects  his 
child  lo  start  university,  namely 
age  18  or  19.  If  however,  this 
plan  of  insurance  is  too  expensive 
then  the  father  ma.y  consider  a 
whole  life  policy  which  in  event 
of  his  premature  death  will  guar¬ 
antee  the  amount  required  and 
which  could  be  cashH  al  his 
son’s  university  age  and  used  as 
a  partial  payment  of  the  costs.  | 
The  advantages  of  an  educa- ' 
tion  are  becoming  more  and' 
more  important  every  year.! 
Make  certain  that  you  discuss | 
this  aspect  of  your  insurance! 
program  with  your  life  under-, 
writer  and  guarantee  your  child’s! 
advanced  education  by  means  of 
educational  plan ; 


S.’Ml.l.lI  92  in  virtue 
2158  amended  by  2212, 
and  2418  of  the  City; 


an  insured 
which  fits  your  pocketbook. 


Two  important  appointments 
have  been  announced  by  the  Sun 
Life  Assurance  Company  of  Can¬ 
ada  effective  immediately. 

A.  R.  Hasley,  formerly  assis¬ 
tant  superintendent  of  agencies.! 

has  been  named. 


group  division, 
executive  assistant.  Mr.  Hasley 
joined  thc  Sun  Life  in,  Montreal 
in  1924  in  the  claims  department. 
He  later  transferred  to  the 
agency  department  where  he 
was  appointed  chief  clerk  in  1936. 
inspector  of  agencies  in  1947  and 
a  s  s  i.s  t  a  n  t  superintendent  of 
agencies  in  1951. 

P.  S.  Mathewson.  formerly 
assistant  superintendent  of  agen¬ 
cies  for  Western  Canada  to  be 
associate  superintendent  of  agen¬ 
cies  for  the  Southern  (Overseas)  I 
division.  Mr.  Mathewson  joined 
the  Sun  Life  in  Vancouver  as  a 
representative  after  serving  in 
the  Royal  Canadian  Navy  during 
the  Second  World  War.  Posted 
to  head  office  in  j951  as  inspec-, 
tor  of  -agencies,  he  was  promoted! 
to  assistant  superintendent  of 
agencies  in  19.52.  ; 


An  alert  and  forward-looking  expression  generally  indicates  a 
person  who  knows  what’s  going  on  around  him  today  and  has  a 
pretty  good  idea  of  what’s  likely  to  happen  tomorrow. 

You’ll  find  many  pairs  of  alert  eyes  among  the  people  you  do 
business  with  at  The  Toronto-Dominion  Bank;  eyes  that  inspire 
confidence  and  trust,  whether  you’re  a  businessman  in  search  of 
information  about  international  trends  or  a  private  depositor  with 
a  personal  financial  problem. 

Friendly,  helpful  service  .  .  .  sound,  businesslike  advice  ;  ;  .  an 
alert,  competent  attitude  .  .  .  these  are  the  things  our  customers, 
new  aiKl  old,  tell  us  they  like  best  about  The  Toronto-Dominion. 
We  think  you’ll  agree. 


MONT'L  SHORT  INTEREST 

Short  intsresl  po-^ition  on  the 
1  Montreal  Stock  Exchange  on  Aug. 
31  was  17.309  shares  in  33  issues 
.33  issues  on  Aug.  13. 
compared  with  20.030  shares  in 
On  the  Canadian  Stock  Ex¬ 
change  the  short  position  was 
85,980  shares  in  27  issues  com- 
I  pared  ’with  85.035  shares  in  38 
[issues  on  Aug.  15. 


THE  CITY  OF  MONTREAL. 

Charlc.'-Eriouard  I..ongpr« 
City  Citric 


TORONTO  -DOM  IN  ION 


Menlrcal  Life  Director 


Westcoast  Adds 
To  Gathering 
System  in  B.C. 
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Bowater  Paper  Earnings  For 
First  Half  Ahead  of  Last  Year 


gross  profitllurn  is  Ihp  parrnt  of  Rowater’s 
26,000  is  re-l^*''''*”"odland  Pulp  .and  Paper 
water  Paper  Brook,  Nfld.; 

...  '  I. Mersey  Paper  Company  Ltd., 

isidiary  oom-|j  N  .S,;  and  Rowaters 

half  o6»  19.58.1  Southern  Paper  Corporation.  Cal- 
ings  amount-  houn.  Tennessee:  three  of  the 
an  increase  newsprint  mills  on  this 

.  continent. 

9  figure  lor:  . 

na  tfiifionon'  APPomtment  of  .1.  H.  .Mowbiay 
^  '  •  .Jones  as  pre.sident  of  Rowater's 

^  net  earn-  Newfoundland  Pulp  and  Paper 
impared  with  Mills  Ltd.,  Corner  Brook,  "was 
5t  six  months  announced  through  the  parent 
ores  are  rnn  ‘  Bowater  Corporation  of  North 
the  £  and' Ltd.  here  today.  Mr. 
sands!  .Jones  is  also  president  and  gen- 

■oon  was  pro--f.''''‘  manager  of  Mersey  Paper , 
on  the  ore-  f-^mpany  Ltd.,  Liverpool.  N.S.  ' 
sidiaries  and^  .succeeds  George  S.; 

'  'fit'  Currie  of  Montreal,  who  had 

tv  interests 1®  reliexed  of  .some 
of  profits  at  ‘  heavy  burden  of 

irporation  of  responsibility  he  bad  been  carry- 
it  figure  for  '"®-  is.  therefore, 

r  Qj,,,  ^  resigning  as  president  of  the 

xater  Paper' 

d  subsidiary  R‘’''«'fr  F’owTr  Company  Ltd., 
six  months  ^^‘’r  I-ake,  Nfld.,  and  continues! 


game.  The  visitors,  who  come 
from  such  countries  as  France, 
Switzerland,  Germany  and 
.lapan.  will  be  be  afforded  the 
opportunity  to  study  the  econo¬ 
mic  aspects  of  the  petroleum 
and  natural  gas  industry  in  addi¬ 
tion  to  the  conducted  tours  being 
arranged  by  the  Canadian  Petro¬ 
leum  Association. 


compares  with  domestic  ship-  m  this  .Mherta  region,  an 

ments  of  4. 7.50. .189  tons  and  ex-  examine  our  local  use  < 
ports  of  I.. 514, 161  tons  to  the  end  hydro-electric  and  coal  power, 
of  .Inly  last  year.  •1^*'  petroleum  indu: 

Shipments  to  Canadian  . 

sumers  in  .Inly  were  6:12.6.54  tons  t  anadian  Pelnileum 
while  exports  were  182.949  Ions, 


HON.  JOHN  V.  CLYNE 


the  grid  which  terminates  at 

Taylor,  on  the  bank.s  of  the 
Peace  River  near  Fort  St.  John. 
.At  that  point.  Westcoast 's  6.50- 
mile  main  line  to  southern 
British  Columbia  and  the  United 
States  border  begins. 

When  the  21  new  gas  wells  are 
all  tied  late  in  19.58.  an  esiim 
ated  80  million  cubic  feet  a  da, 
more  gas  from  B.C.  fields  will 
be  delivered  to  the  Mc.Mahon 

Plant  at  Taylor,  which  processes 
the  sour  gas  into  motor  fuels, 
sulphur  and  residue  pipeline  gas 
Quebec  I'himalcly.  the  extension  will 
bright  million  cubic  feet  a  day 

.  .  ij  If!  Ihe  gathering  svstem's  capa 

It.  told  pj,^.  •  I 

il  meet-'  The  extension  consists  of  seven 
ek.  sections.  The  20-inch  and  18-inch 
rations.  Highway  lines  are  each  18  miles 
inlv  1.5  '^'9glh,  and  the  12-inch  High- 

vhle  In  long.  Laterals 

manii-  10-inch  Gundy  Creek,  six: 

reeorri  length;  the  eight-inch 

West  Rliieberry.  six  miles;  the 
12-inch  Knohes  Creek.  20  miles; 
ind  and  the. eight-inch  Townsend,  5'i. 

iy  IS  a  rniles. 

lated.  ,  Nearly  hall  of  the  pipe  used 
liirmed  was  manulaclured  in  Canada  at 
ireelors  a  cost  to  Westcoast  ot  over 
X  fiscal  $1,000,000.  The  balance  was  pro-i 
ne  .30.  ivided  by  Kaiser  Steel  Corpora 
any  to  tion.  I 

a  com-1  Pesign  and  supervision  ot  thei 
extension  was  by  Ford.  Bacon  &! 
•s  were  f^ovis,  Inc.,  and  the  contractors' 
were  Hutton  W  illiams  Brothers,  i 


THE  CANADIAN  BANK  OK 
CO.M.MhiRCE  announces  the  elec¬ 
tion  of  Hon.  John  V.  Clyne  as  a 
director  ol  the  bank.  Mr.  Clyne 
is  chairman  of  the  board  ol 
MacMillan  &  Bloedel  Limited, 
Vancouver,  and  is  a  tormer 
.ludge  of  the  .Supreme  Court  of 
British  Columbia.  | 


KENNETH  H.  BROWN.  O  R  E.. 
Q.C.,  whose  election  as  a  Direc-I 
lor  ol  Montreal  Life  Insurance 
Company  is  announced  by  H.  H. 
Turnbull,  Pre.sident,  Mr.  Brown 
is  a  partner  in  'the  lirm  ol 
Messrs.  Lafleur,  Brown,  Pitcher, 
Boulton  and  Lamb.  I 


try  is  being  organized  by  the 
■Association 
and  ('algary  Power  Corporation. 
C.P.A.  member 
ro  eluding  Bailey 
18  Gas  Ltd 
Oil  Co.  Ltd..  I 
-  Imperial  Oil  Ltd 


eompanies  in- 
Selburn  Oil  & 
The  British  American 
Home  Oil  Co.  Ltd.. 

Canadian 
Western  Natural  Gas  Co.  Ltd., 
Shell  Oil  Co,  ol  Canada  Lid.. 
Cascade  Drilling  Co.  Lid,,  Na¬ 
tional  Tank  Co,  Ltd.,  Canadian 
Homesteads  Oil  Ltd..  Canhridge 
Corporation.  Pennant  Drilling 
Ltd.,  and  Canadian  Husky  Oil 
Ltd  .  are  making  possible  visits 
to  refineries,  a  sulphur  plant,  gas' 


CANADIAN  BREWERIES 

The  transfer  agent  for  Canadi¬ 
an  Breweries  Ltd 


advises  that 
during  August  there  were  25. ,587, 
$1,2.5  cumulative 


Packaging  Industry  Exhibit'n 
Will  Reflect  Competition 


converted  to 
common  shares  on  the  basis  of 
one  for  one.  This  brings  the 
number  of  common  shares  out¬ 
standing  In  .3.1,37.219  and  the 
number  of  preference  shares  out¬ 
standing  to  ,3,31.660 


of  London.  Eng.,  has  been  ap¬ 
pointed  president  ol  the  Bowater 
Power  Company.  He  will  con- 
jtinue  as  a  director  ol  the  latter 
j  company.  j 

The  appointment  was  also  an-: 
nounced  ol  Sam  Mann  as  a 
director  of  the  Bowater  Corpora¬ 
tion  of  North  America  Ltd.  Mr. 
.Mann  will  continue  as  controller 
and  secretary  treasurer  of  the 
corporation. 

FC  L.  Cowan,  vice-president  of 
Rowaters  Research  and  Develop¬ 
ment  Inc.  and  chief  engineer. 
I'.S  .A..  has  been  appointed  chief 


Increa.sed  interest  in  the  Cana¬ 
dian  market  has  prompted  an 
increased  number  of  I’.S.  sup¬ 
pliers  of  packaging  machinery, 
materials  and  services  to  book 
space  at  this  years  Canadian 
National  Packaging  Exposition.  A 
complete  sell-out.  the  Show  will 
he  tilled  by  approximalely  1.50 
exhibitors  who  will  occupy  60.0(mi 
square- feet  of  Moor  space  at  what 
has  become  Canada's  largest 


Greenshields  &  Co 

Memheri 

Montreal  and  Toronto  Stock  Exchanges 


New  Steep  Rock  | 
Plant  Nearly  Readyi 

Announcement  is  made  hy 
Steep  Rock  !ron  Mines  Ltd.  that,| 
by  modifying  the  existing  Ho¬ 
garth  loading  station  ot  company. j 
il  has  hern  changed  In  an  ore- 
sizing  plant.  This  is.  it  is  pointed 
nut.  the  most  recent  step  in  the 
mine's  program  of  marketing  an 
increased  percentage  of  custom 
ores  tailored  to  buyer  specifica¬ 
tions.  ,  ! 

Tune-up  operations  have  al¬ 
ready  started  and  regular  pro 
duct  ion  w  ill  follow  in  a  few  days.j 
The  new  plant  grades  direct - 
shipping  ore  from  the  open  pit 
according  to  size  and  ran  pro¬ 
duce  such  sized  ores  in  the  plus 
and  minus  .3-8-inch  range. 


July  Paperboard 
Production  Up 

Production  of  paperboard  in 
Canada  during  .Inly  and  the  first 
seven  months  showed  gains  over 
corresponding  periods  ol  last 
year,  owing  largely  to  increa.sed 
shipments  of  the  boxboard 
grades. 

Output  for  the  month  totalled 
78.341  tons  as  compared  with  74.- 
4112  tons  a  year  ago.  Included  in 
Ihis  year's  total  were  .34  626  Ions 
of  boxboard.  up  from  ,32.330  Inns 
last  year;  and  4.3.71.5  tons  of  con 
lainer  hoard,  as  against  42,072 
tons  in  19.57. 

Production  in  the  lirst  seven 
months  was  510,199  tons  as  com¬ 
pared  with  .509,429  Iasi  year.  Ot 
these  totals  boxboard  accouniedi 
lor  240.248  ions  this  year  andi 
2.33.196  Ions  in  19.57.  j 

Domestic  and  export  shipments| 
i  increased  too.  Exports  to  the 
end  of  .Inly  were  46.652  tons  of 
which  8,424  Ions  were  exported  in 
.July.  In  .July  last  year,  exports 
were  S.tifio  tons  and  the  total  to 
the  end  of  the  monlh  was  45.513 
tons.  Domestic  shipments  for 
the  seven  month  period  were 
4.57.288  tons  this  year  as  com- 1 
pared  with  454.952  tons  in  1957. 


Strike  Reduces 
Steel  Production 

I  Ottawa.  —  The  Canadian  steel 
industry  in  the  midst  nt  a  strike 
hy  employees  ot  Steel  Company 
iof  Canaria  IJd..  produced  a 
smaller  tonnage  of  steel  ingots 
in  the  week  ended  Sept.  6  than 
in  the  previous  week. 

Output  dropped  to  4.3.197  tons 
from  47.491  tons  the  week  he- 
ifore.  the  Dominion  Bureau  of 
Statistics  reporls. 

I  Mills  operated  at  .38  per  cent 
of  annual  rated  capacity,  reflevd- 
ing  the  month-old  dispute.  This 
compared  with  41  7  per  cent  the 
previous  week  and  43.4  per  cent 
two  weeks  earlier. 


Greenshields  &  Co  Inc 


VnderuTiters  and  Dealers  in 
Canadian  Securities 


NEAT  YORK 
SHERBROOKE 


MONTREAL 

yiEBEC 


TORONTO 

OTTAXTA 

LONDON.  ONTARIO 


mEt 


ipnran  OU  To  Ltd  * 
AuBUBt  IW.  then 


ti\P  markPling  condllions,  UoItwj  uid  autit^ndmg. 


l'N!Sl!l]RA^€’53WMJPAN:T  UP- 


Wpopping  Paper  Output 
July  Slightly  Higher  j 

Production  of  wrapping  paper 
in  Canada,  including  bag  and 
other  converting  papers,  during 
the  first  six  months  of  19.58  to¬ 
talled  i;ia.2n.5  tons  as  compared 
with  1.36.024  tons  in  the  first  hall 
of  1957.  During  the  period,  the 
wrapping  paper  used  in  Canada 
was  125.263  Ions  as  compared 
with  122. .358  tons  in  1957. 

Exports  for  the  fifst  half  ol 
the  year  jumped  from  7,697  lons 
last  year  to  1.3,147  tons  this  year. 


of  London.  England 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

0*  Giasgo*'.  Scotland 


How  big  is  The  Bank  of  Nova  Scotia? 


BRITISH  NORTHWESTERN 

Insurance  Company 


THE  ALBERTA  PHOENIX 
TUBE  I  PIPE  LTD., 

"...  we  wonkl  like  to  take 
this  opportunity  of  express¬ 
ing  to  you  our  satisfaction 
with  our  Group  W eltare  Plan. 
The  initial  assistance  that 
you  gave  us  in  designing  the 
plan,  the  help  we  had  in  ’in¬ 
stalling  the  plan,  the  service 
that  has  been  rendered  us 
since  its  installation  and  in 
particular  the  rapidity  and 
accuracy  with  w'hich  claims 
have  been  paid  all  have  been 
satisfactorr ..." 

G.  K.  Boric,  Controller. 


SECURITY  NATIONAL 

Insurance  Company 


Simpsons-Sears 

New  York.  —  Simpsnns-Sear.x, 
Ltd  .  in  reporting  to  the  Secur 
itie'i  and  Exchange  Commi.«.sinn. 
shows  net  earnings  of  $1,109,202 
for  the  21  weeks  ended  .lune  4 
Operating  profit  for  the  period 
was  $2,318,930. 

No  comparison  is  available 
with  figures  for  the  previous 
year's  period  F'or  the  fiscal  year 
ended  January  8.  19.58.  the  (-om 
pany  showed  a  net  profit  of  $3. 
133.6.32  and  operating  profit  of 
$7..33,5,928.  _ 


To  Jean  Pelletier,  it's  a*  hi^  as  Canada.  Hr  knnwg  that  fnr 
bufinei-s  information  about  any  part  of  the  country, 
hr  nrrd  go  no  farther  than  his  nrarest  BXS  branch. 
Through  thr  .oOO  othrr  BNS  branches  in  Canada,  it 
can  answer  questions  about  any  area. 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St ,  Toronto 

P.  HOLROYDE,  Managei"  For  Canada 
BRANCH  ORFICES  — 

MONTREAL,  WINNIPEG.  CALGARY.  VANCOUVER 


To.  Charles  Townsend,  it’s  as  big  as  a  man’s  vision. 
Geological  experts  stated  that  property  he  had  leased 
had  excellent  oil-producing  potential.  Because  of  this 
advice,  and  because  of  Townsend's  experience  as  a 
driller,  the  bank  financed  exploratory  drilling.  Ihr 
wells  came  in. 


Few  business  relationships  are  more 
intimate  than  those  of  a  man  and  “his 
trust  company”.  In  order  to  render 
a  thoughtful  and  skilful  service  in  matters 
as  personal  as  the  welfare  of  his  family, 
the  tru.st  company  mu.st  juslily  the  kind 
of  confidence  that  reveals  both  a  man’s 
aspirations  and  his  expectations. 

For  this  reason  the  .selection  of  a  trustee 
for  his  estate  is  one  of  the  most  important 
decisions  any  man  is  called  upon  to 
make  on  behalf  of  his  family. 

We  would  appreciate  the  opportunity  of 
demonstrating  to  you  that  vse  understand 
those  responsibibties. 


To  Jamos  Draka,  it's  the  size  of  the  friendly  local  branch 
that  helps  him  with  his  problems.  Here  he  got  the 
loan  that  put  him  in  business  for  himself.  And  here 
his  son.  Bill,  has  the  savings  account  that  s  going 
to  send  him  to  college. 


Why  Don’t  You 
Writ*  our  Group  DopaiimoM 
for  dotaili  of 

DOMINION  LIFE 

6ROUR  INSURANCI  RLAMSt 
LIFE  INSURANCE 


The  Bank  of  Nova  Scotia  is  uhntptpr  sizp  you  need.  If 
your  business  problem  is  on  a  national  or  international 
scale,  the  BISS  is  a  giant,  using  the  vast  experience  of  its 
people  across  the  country  and  overseas  to  help  you  make 
the  right  derision.  If  your  problem  is  local,  the  BN.S  is  the 
easy-to-talk-to-size,  helping  you  plan  a  successful  family 
budget,  helping  you  use  your  money  wisely. 

Take  your  money  matters,  large  and  small,  to  1  he  Bank 
of  Nova  Scotia.  You'll  enjoy  doing  business  w  ith  the  BNS 
— the  BNS  will  enjoy  doing  business  with  you. 


ACCIDENTAL  DEATH  AND 
DISMEMBERMENT 


HOSPITAL  EXPENSE 


SURGICAL  EXPENSE 


•  The  BXS  Monthhj  Be.tiew  reports  in 
fmh  ifbiie  on  a  ewrent  topic  affecting 
Cnm'iion  huf'iiens.  To  put  your  name  on 
out  free  mailing  lift,  write  to  Economict 
Dept.  F,  The  Bank  of  Nova  Scotus, 
King  St.  W.,  loronlo,  Canada. 


MEDICAL  EXPENSE 


DIAGNOSTIC  AND  X-RAY 


POIIOMYEIITIS 


Montreal  Trust 


PENSION  PLAN  SPECIALISTS 

for  Pkmt  Large  and  Stnoll 


Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGIN  A  •  QUEBEC.  PAJ. 
LONDON.  ENGLAND 


IBe  ffnandal  Ifmes 


ESTABUSBED  1912 

VnbUthei!  every  Friday  at  410  St.  Nicholas  Street. 
Montreal,  by  The  Financial  Times  Publishint  Co. 
Ltd.;  E.  C.  Ertl,  president;  John  D.  Hoag.  B.Sr., 
C.A.,  secretary.  Authorized  as  Second  Class  Mall, 
Boat  Office  Department,  Ottawa, 


owned  telephone  companies.  Here  Thft  Power  StrUfloftf  .  .  ■  .  '  tofaS  ISbd  expendf-^MgfiTfiav?  nreiJe^^gfif 

coats  have  been  rising  steadily;  and  the - Sul—  ture.”  -  it-  The  load  would  probably  have 

niggardly  policy  of  the  Board  of  Trans-  ^  ee/^  Hit  •  i/^  **'*^^*’  roads  had  it  Here'^fhe  versatU* 

port  Commissioners,  aided  and  abetted  |  AIHFIAflflVA  I  AFirAKlI  MnilllfinCr  Ac  Itai  anything?  Wehave;ity  r^d  hauTage  showed^■t’ 

by  the  federal  government,  in  the  matter  \/UlllLFvilil  V  V  il  rAO  \JClo  read  it  a  dozen  times  and  dis-i.self.  Two  tractors  pushed,  puli* 

of  rate  revisions  for  telephone  service  —  f  ^*1  1  wnt  •  •  ¥^»  |  ^  sected  it  in  as  many  different! ed,  coaxed,  eased  the  100-fon* 

has  broucht  the  telenhone  comnanies  to  I  Id  ld«^MAa»  ■  .t,a»c  Knf  ,.-0  ac  mmc^  nn..,  toad  around  the  eccentricities  rf 


LONDON’,  ENG,  OFFICE:  9S  Bishopsgalc,  EC.  2; 

Davies  &  Co.,  Representative. 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington.  Kent. 

€,  Devoted  to  the  interests  of  the  in 

\  vesting  public  in  the  belief  that  the 
|d\  confidence  of  capital  is  essential  to 
/  the  stability  of  finance,  the  pros- 
P*  perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 

MONTREAL,  FRIDAY,  SEPTEMBER  12.  19SS 


What  Will  Be  the  Fate  of 
the  Bill  of  Rights? 


Fights  Oil  and  Electricity  Fights  Gas 


ways,  but  we  are  as  wise  now 
as  when  we  started.  All  those 


closely-built  up  .streets. 

It  was  one  of  the  longest,  i» 


from  whom  we  have  sought  an  divisible  loads  ever  handled  - 


‘'Industry." 


PAY  LiSS 
INCOME  TAX 


jyjjl  tiectnaty  rights  uas 

A.  R.  w.  \ouNG  . .  Editor  fully  the  dividend  requirement.s  on  their  '  ■  from  whom  we  have  sought  an  divisible  loads  ever  handled  — 

Lc'uialT  ■.  .;;."V.V.V.V.V.;;V.V...”*"T^mc^  -  Sibly  rest?icUhe*abilityof^^^^^  »  ^^e  strong  because  Pacific  Northwest  in-  enjoyed  substantial  benefits  from  themselves  equal-'and  .Ihej^  is.^the  giR^from^RC- 

ADVERTISING  DEPARTMENTS:  i  panics  to  adcfluatelv  finance  for  neces-i^^**^^®  economy  and  that  dustrips  have  gone  to  gas.  the  flat  rate  water  heater  loads  ^  ...  .  •  .u  .  home  aft  Windsor. 

.“•V'  .  'v'-  5^.r"  expansion  coata  and,  in  the  final  I"  Nerth  America  a.  a  whole  lha.  '  -h  .  e-  have  eaP«-l«-ced  a  »e  «  >“ _ -Uller  fromj.odm^- 

. . .  w  r”  Bonner  analysis,  affect  telephone  service  in  the! 'here  was  a  tremendous  reserve  The  big  reason  for  he  change  back  through  a  reduction  in  this  "“body  can  find  coheren  mean- 

.  E.  Hooper  served  |Of  energy  in  all  forms  available  low-cost  gas.  supplied  on  an  demand.  mg  in  such  a  grotesque  glottolog-  ^ 

SUBSCRIPTION  PRICE:  In  cznad.  S5.  .  year;  .he-  i  It  is  time  for  the  public  to  view  with  ito  industry  and  to  the  improve-  interruptible  basis  B^ause  of  a  To  further  illustrate  the  gravity  ieal  monstrosity.  Including  who-  \  p  Ay  ,,ssl 

where  $6.  Single  copies  IS  cents.  .sii.spicion  rather  than  satisfaction  the  ment  of  life  mild  winter  and  other  factors,  gas  of  this  situation,  I  am  going  to  ever  gave  birth  to  it.  i  i  ■ 

political  machinations  which  have  been!  u  has  not  taken  much  of  a  service  was  cut  only  one  or  two  quote  a  few  figures  from  a  sur-  ‘'Industry.-  ^7  INCOME  TAX  I 

TORONTO  OFFICE:  792  Rov*'  *  K'"«  depriving  public  utilities  in  the  country  i recession  to  turn  this  feeling  of  nays  during  the  past  heating  vey  made  by  the  Electric  Ser-  ouesTiou' 

SSS.  I  of  th.  opportunity  of  making  a  reaAon.!».lfacli.„  into  a  mood  «r  com-  ~  Indusir.e,  will-  dandb,  vice  Loagu.  edveriog  n.w  tome, 

NEW  YORK  OFFICE:  in  Broadwey.  New  York,  R.  s.  jj]g|g  pi'ofit  on  their  invested  capital,  andipetitiveness  in  which  every  mel  ml  consequently  used  little  being  built  in  the  Metropolitan  .  .  .  ,  •  .u 

Loi^^SoN '  F-^G^'oTF^irE:  9s  Bi.hopsgaic,  E  C.  2;’  that  they  are  being  done  a  disservice  major  form  of  energy  attempts  of 't-  Toronto  area.  While  not  entirely Particularly  in  he  o 

Davies  &  Co.,  Representative.  rather  than  a  servicc.  *0  protect  markets  which  might  The  concensus  among  oil  men  representative.  Metropolitan  To-  country,  were  more  starchily i 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington.  Kent.  _  pj  energy,  ‘bat  natural  gas  made  a  big  ronto  is  one  of  the  major  build-  controlled  by  protocol  than  now.|^^gg|^^^^^ 

- n  ri  to  the  interests  of  the  in  .  ■  .  i.  or  fights  stiffly  for  new  markets  sp'ash  in  the  domestic  market  in  jng  areas  in  Ontario,  and  I  be-  A  New  Canadian  recalls  an 

vesting  public  in  the  belief  that  the  Racial  Prejudice  Has  which  might  develop.  Itbc  first  year,  but  that  public  re- hjeve  conditions  there  give  us'struclion  he  saw  some  years  ■ 

A  confidence  of  capital  is  essential  to  kl  r  '  £*  f"  t.'o"oda  the  fight  of  oil  ception  seems  to  have  cooled  some  indication  of  what  we  can  ago,  for  the  guidance  of  the  per- 

/  the  stability  of  NO  COntllieS  against  coal,  the  struggle  of'down.  jexpect  in  other  sections  of  thcison  who  was  to  c.scort  a  royal 

”  ment^ of  our 'resources.  .  electric  power  again.st  natural!  With  nearly  two  years’ gas  ex- province  where  gas  is  being  pipediduke  on  a  tour  of  a  plant.  It  read: 

.  . .  Developments  of  the  past  week  or  g^j.  (hreatened  impact  ofjpcrimice  behind  them,  oil  menijn.  !“No  question  should  be’address-  u 

MONTREAL.  FRIDAY,  SEPTEMBER  12.  19SS  fwo  in  Great  Britain  have  come  as  con  nuclear  energy-if,  as  and  whenjare  no  longer  confused.  They;  ,  .  .  Unfortunately,  there  .seemsied  to  His  Royal  Highness  which  Whilc  yOU  OUfld 

'  —  -  siderable  of  a  shock  to  those,  and  there  economic— have  become  high-'^now  the  future  is  up  to  themjto  be  a  tendency  to  dismiss  theirequires  any  answer  other  than  ^1*681^  financial 

\UL  *  lAi:ll  Da  *Ua  Fata  of  f^em  outside  the  borders  of  difthts  of  discussion.  -and  are  continuing  their  oil  heatjarrival  of  this  new  source  ofla  polite  expre.ssion  of  interest.”  aCCUrity  thyOUgh 

WhdT  Will  ue  TIlB  raie  OI  united  States,  who  have  been  taking  To  .show  where  we  .stand,  here  Promotion  campaigns,  the  article  energy  < natural  gas)  as  a  pass-|  This  New  Canadian  feels  some  It,, 

tka  Rill  Pmktc‘7  PO  little  satisfaction  out  of  smugly  point- ‘'Xfcrpts  from  statements  slates.  ,ng  pha.se.  If  anyone  here  needsjsimilar  rule  might  be  written  for  A 

ine  Dill  01  Kigni).  ^  freedom  in  "'bich,  to  say  the  least,  are  con-i  Considering  the  close  affiliation  to  be  convinced  of  the  serious  thg  guidance  of  Canadians  who^ 

A  Inne-time  net  of  the  Prime  Min-  the  land  of  the  free.”  Race  riots  in  a  fusing  to  the  onlooker.  of  the  oil  and  gas  industries,  the  nature  of  this  competition  fromjhave  presented  him  pretty  well  mm 

4  4  >  4^^  Rill  of  Richts  was  I  COUntry  for  which  it  has  been  claimed  —  Rather  than  a  blessing  to  the  report  docs  not,  at  first  sight,  natural  gas,  let  them  listen  toL„nstant,y  pj,  arrival  with  ‘‘PERSON  AL 

isters,  the  Canadian  Bill  f  '  .  ■  ^  with,  it  must  be  admitted,  real  iustifica-  economy  as  a  whole,  the  great  make  too  much  sense.  Ih.s  :  I  Question-' 'How  do  vnu  like  RETIREMENT 

brought  down  in  the  House  in  the  dying,  prejudice  on  the  score  of supply  and  the  variety  in  As  the  next  item  of  the  con- 1  ‘The  full  impact  of  natural  gas;  J.„  p^ra.sed.  it  demands  U/l!?.?" 

moments  of  the  session  which  has  just  ,ace.  colour  or  creed  was  practically  un-  available  has  now  be-  roversy  we  rnight  take  parts  of|on  Ontario.”  I  am  now  quotingj^  g;  PLAN 

come  to  a  close  and  will  be  carried  for-  known,  demonstrate  all  too  plainly  that  ^  'p  ‘^e  the  recent  address  by  James  s.ja  section  of  a  brief  to  the  Royal;  g  ^ 

ward  into  the  next  session  of  Parliament,  prejudice  knows  no  boundaries  should  wsentatives  of  each.  ,o7hT  EasterronS  iroaiifT";'if  thT  ^iT"’  7  T  ^“P'y  fi'-P’'y  ‘^e  affirma-  •  MAP  -  Mutual  Accumu. 

n.,Hno  .:hnrt  «;nacp  of  time  nermittcd  factors  contributing  to  bring  it  to  the  I  ♦  ❖  ❖  to  the  Eastern  Ontario  Municipal  to  be  felt.  The  limited  .supplies  by  But  for  a  New  Canadian  lating  Fund  -  is  Canada’s 

During  the  Short  spate  01  lime  pet  miutu  I  *.  e.  ,  Electric  As.socialion,  when  he  Ontario  producers  and  imports-''^®  But  lor  a  .New  tanaaian  lareest  Com- 

for  debate  on  the  proposed  legislation  it  have  not  been  entirely  natural|from  the  United  States  will  soon pound  Cumulative  Mutual 

was  made  evident  that  neither  of  the  two  Therfhave  been  u  ibe  dwarfed  by  the  flow  of  west-:^'^"’"'"^’  ^^p’"  ^e  dislikes,  others^  investing  in  a  select 

oppo.sition  parties  objected  to  a  Bill  of  mmune  to  the  dseas^^^^^^^^^^  ^^als  with  the  problem  of  the*  ...  Let  us  examine  the  posi-jern  natural  gas  to  Ontario  through  list  of  Canadian  "growth* 

Rights  as  such.  Doubts,  however,  wore  |  instances^  even  "  f Pacific  Northwest  and  thus  in-  since  t94.S  the  Commission's! the  Trans-Canada  Pipe  Line.  If!‘P  f"™  ^n  opinion.  The  Question,  companies.  . 

exnressed  with  regard  to  its  workability  toioui  pars  in  some  communilies.  Ana  v„|vps  American  oil,  it  is  ot  greatLan.tai  Pxnendit.ire  ha.c  ammini^iLo  nth«r  n„..n.ri».*presents  formidable  difficulties  I 


while  you  build 
greater  financial 
security  through 


come  to  a  close  and  will  be  carried  for-  known,  demonstrate  all  too  plainly  that  ‘ 
ward  into  the  next  session  of  Parliament,  prejudice  knows  no  boundaries  should!' 
During  the  short  space  of  time  permitted  I  factors  contributing  to  bring  it  to  thej 
for  debate  on  the  proposed  legislation,  it,  surface  be  there.  ,  j 

was  made  evident  that  neither  of  the  two  .  We  in  Canada  have  not  been  entirely  , 


‘PERSONAL 


lating  Fund  -  is  Canada’s 
first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  "growth* 
companies.  a 


further  than  the  Bill,  in  its  original  .state 
provide  for. 


ou7;;;''c™;ec;io'rwi;i,‘'the“'recem^^^^  s:aTer„n"''.o'’y«r;'''"''‘  "■  -PPli-  pr»,„,.,k.und  .n  „  .  var.^n,  or 

•  r-.  „  ,  TO  •  _ _  ivorinwesi.  snaKen  up  twn  years  ^lorc  than  SlSl  mi  inn  tn  thmr  linn  nf  nnr  fninro  onorov  nooWc  ”  The  Question.  Are  vou  and  your  will  send  you  full  particulirs 


diiu  S*ll  THIS  tOVERTIStUEHT  With Itit 

one  New  Canadian  iddrui  to  thi  nurnt 


..  ,1  in  EnPl^nH  It  is  a  rprson^^^^^^  assnmn  y^a'-'>ore  than  *191  million  to  their|tion  of  our  future  energy  needs.”  The  Question.  “Are  you  and  your  H«  will  send  you  full  particulr*  m 

Aimed,  as  it  is.  at  preventing  federal  IR  a  reasonable  assump- ag„  (,y  the  invasion  of  natural  investment  in  plant  and  facilities  i  •••  •••  •••  wife  beginning  to  feel  like  Cana-  [h*  . P'f**"*' Win  ind 

-  ■  '  tion  that  the  ill-feeling  which  has  come  now  are  mnfiHentlv  fichline  ^  u  ,  .  1  I  r-  a'  1*  f*  .  :  'Viic  neginning  10  leei  IIKP  a  how  investmints  therein  may  bliwid* 

tn  the  siirfacp  nf  late  there  has  u  vontiaemiy  iignung  tt  is  our  responsibility  to  make!  In  Canada,  sales  of  natural  gas  dians?”  he  was  asked  when  he,  «  lump  sums  or  under  the  cenvank 

mniinfine  ac  the  infliiv  nf  rnlniireH  nennie  ground,  reports  Na-  5,ure  power  demands  are  kept  between  19.i2  and  19.S6  increased  had  been  here  a  twrlve-monlh.  mt  Estati  Plan  with  scheduled 

Som  oK  iart  of  the  CommonSh  f"--  ‘he  by  10,3  billion  cubic  feel-or  more  ••Well.”  he  replied,  ‘weve  slop-  Payments  as  lowas  *12.50  per  month, 

has  gathered  imLtus  AH  maximum  u.se  of  these  facilities. |than  2.30  per  cent.  It  is  signilicant.iped  taking  Punch,  and  find  that 


authority  from  infringing  on  ‘‘human  non  mat  me  iii-ieeimg  wnicn  nas  come  g^e  confidently  fighting'  jj  respor 

rights  and  fundamental  freedoms,”  the  to  the  .surface  of  late  there  has  been  t,  ,,g3i„  reports  Na-  ,„re  power  der^ 

idlals  of  the  legislation  cannot  do  other-  mounting  as  the  influx  ot  coloured  people  p^^oieum  News.  |h,gh  enough  to 

wise  than  appeal  to  any  nght-thinking.  rom  other  parts  of  the  Commonwealth  oa,.  has  made  its  big  conquest,  Jximum  u.se  of 

democratic  individual.  Nevertheless,  it  gathered  irnpetus.  All  it  needed  to  „j]  believe,  and  from  here  on Lhe  alternative  is 
was  questioned  bv  the  Hon.  Lester  Pear-  bring  it  to  a  head  was  a  measure  of  the  battle  evens.  They  admit  that  J  costs  a 

son.  leader  of  the  Liberal  opposition,  economic  distress  in  a  few  communities  ^3,  ,,p„  the  in-Ian  inc  Js^in  ra 


whether  the  Bill  is  necessary- in  a  country  unemployment 


Uiiig  u  lu  d  iiKdu  Wdh  d  "‘V'laiGe  wi  the  battle  evens.  They  admit  that  ing  costs  are  goine  to  rise  and  15  4  billion  cubic  feel  of  this  in- or 
diio  4n  iinnrv.r>inxrmon4  '"‘  an  incrcasc  in  ratcs  Will  eventu- 1  crease  look  place  in  Ontario.  Our  , 


that  our  operat-  from  our  point  of  view,  that  only,  we  simply  adore  the  New  York  f- J. BRENNAN  A  C0l®*HYtti4JI.Tl>, 
ng  to  rise  and  15  4  billion  cubic  feel  of  this  in-'er.”-Montreal  ‘'Gazette”.  ,  {o^afBaSdg^^  W*  *  Syl'nJ! 


""  The  "government ’  at  Westminster  is  '"^rket.  hut  point  niitlaiiy  follow.  [period  of  heavip,sl  competition  is, 

me  government  ai  wesim  nsier  is  ,haL  though  gas  has  made  in-  «  «  Lstiii  ahead 

a’s'^tTns?  L‘’"fhat'ir  vonl'n  TZ  ''"^'-ics  .show  con-l 

forces  of  the ’law  is  likely  to  fan  thelhapLj*^  domestic  fieJd  that  competition  from, 

firoc  r:>ihor  4Kor,  ovUndnich  4i,n , oxceeded  by  fcw  areas  in  North  other  sourcps  of  energy  IS  a  prob- 1 


to  be  considered  in  connection  with  legis-  nres  rainer  man  exiinguisn  men 
lation  of  this  sort.  m  heating  market.  Thereof  energy  stems  from  the  liberal  I  realized  that,  what  are  we  going  in  motion  in  the  greyncss  of  ?*•  *  *  i, 

There  are  clauses  in  the  Bill  which  fiSS’  other  ^  I'c'e.  S 

W/ill  not  be  at  all  Aside  altogether  from  the  significant  heating  accounts  to  appliances  and  no  one  knows  bet-i  It  can  be  seen  from  Ihe.se  com- London  .suburban  street  is  the  276  51  James  SL  W  .  Montreal 

example,  “the  right  of  the  individual  to  nor  does  any  .such  trend  ter  than  this  audience  that  thclments  that  fa^  from  having  kind  of  experience  .0  ca.st  doubts  Knir.'-'!'-.  -TtlaS 

protection  of  the  law'  without  discnmin-  traditional  nnen-rinor  irnmigra  bkely  to  develop  The  reas- best  way  a  utility  can  keep  rates  arrived  yet  at  a  nationally  uni- on  the  quality  nf  the  liquor  »  A.  OALY  t  COMPANY  ITO. 

ation  by  reason  of  race  national  origin,  United  a  maintaining  a  high  form  concept  of  the  relative  posi-, served  at  the  part v.  w  *  *  *  *  KmIS 

colour,  religion  or  creed.”  Past  expem  X  bSs  have  Tong  andjd.versity  factor.  ,,.on  of  the  various  .sources  and  But  it  was  really  there  And  it  Sf^tfrSt.s;  .‘.'//.'oS 

ence  in  this  connection  has  dernonst  taken  nride  it  would  stamn  the  g^vertf  Our  basis  of  costing  power  pays i supply  of  energy,  regional  and  was  genuine.  The  pole  was  carv-  137  Lochiel  St. . Sarni* 

the  practical  impossibl  ity  of  proving  P‘-‘XtnbTng  m  The  Tlur  baT  substantial  dividends  to  utilities,  industrial  differences  continue  to  J  bv  a  Red  Indian  from  an  an-  ^t,  James  St.  W.  .  Montreal 

discrimination  because  of  race  or  colour,  ^  contributing  to  the  colour  bar  BuI  there  have  been  losses.  Dp-| with  high  load  factor  and  these  predominate.  iTent'  red  cedar  tree  and  then  ^ 

'‘'ThfrelfacS  deauSw^^^  (-""'inS  nearer  home,  lhe  siluation  '.■.■.'wISS 

There  IS  a  Clause  rtealing  Britain  ought  to  penetrate  the  ®  injresale  rates.  problems  of  competition  as  be- gift  from  the  people  of  British  1727  Scarth  St  ....  Regina 

of  the  press.  In  esp  .  smugness  which  has  become  sn  evident  in  areas  have  gone  to  gas..  The  Windsor  Public  Utilities  tween  .services  and  producers  Columbia  Its  final  destination  ®T.R.  Blog.  ...  Saskatoon 

government  will  have  to  wa  k  wanly  in  XfseSions  of  the  oresTin^^  converted.'Commis.sion.  for  example,  lost  have  a  bright  .side  which  can  wtdTor  Castle  ' 

fh^xinS  or'sji  :=rnpa'h'’:,eTn™,':?“cr„=um^ 

Hteratnre.”  This  involves  in  some  de-  ™  s^ie-”^  lawf  ”, Lr  'Ti,.";'-":, 

gree,  censorship  which,  in  turn  can  very  J  "iign  be  -  quite  possibly  's  --  that  „„  " 

easily  in  its  operatton,  infrmge  on  the  that  the  oilindustry  1.,  l,sl„g  .to,.:xa,  a,  .  .utetituir  „fi,sp,a  ™,<,  ,„d  «•]  “r'aMon  oi  S  iZi  .  _  Do  M  nowl  /- 

freedom  Of  the  press.  nrThl  J  oecoming  a  seiious  n^o  barrels  a  day  of  fuel  oil  .salesienergy.  other  utilities  which  have  ercise  the  choice  that  is  theirs  *  .  T 

The  abbreviated  debate  on  the  Bill  problem  here.  , - 1 - _  ercise  cnoue  rnai  is  meirs., carved  tree  m  one  piece  became 

in  the  House  when  it  was  brought  down  Traanii#*  •rt  ^  m.  complicated. 

just  prior  to  adjournment  provided  evid-  .  All  nonon/le  ah  UUKaco  TEMPUS - THb  OttOWO  SCGDG  strong  enough  helicoptei___  __ 

ence  that  its  provisions  would  receive  a  *•  All  DcpOnCiS  OH  WnOSG  (rnnumioa  fr«m  p  n  ———————————————— 

thorough  airing  as  and  when  it  comes  fk  i  ^  ,  ,u  .  ,  r-  f  ^  '  ROSS  TOUCHE  &  CO 

before  Parliament  in  the  course  of  the  IS  Uoreo  kept  this  promise  too  More  find  out  what  is  going  on  in  ,  the  Queen.  Between  October 

ppvf  sPSQinn  The  full  scale  debate  m.  *  ■  .  .  building  came  the  Commons  to  a  greater  de-  13  and  the  last  nf  August,  he  .  ...  Accountants 


which,  he  suggested,  ‘‘.stands  in  the  fore-  government  at  Westminster  is  ,1,3,  (bough  gas  has  made  in 

front”  in  respecting  the  rights  of  the  now  squarely  on  the  spot.  Well  aware,  ^ads  in  many  new-home  areas 
individual.  Provincial  jurisdiction,  Mr.  must  be,  that  intervention  of  the|,bey  had  expected  to  be  hii 

Pear.son  also  indicated,  is  a  factor  that  has  Imces  of  the  law  is  likely  to  fan  the  harder. 


l‘r,n;,t»Hnu''Cx'hiTl^,orS  lUc'  “P  """  "**1’  cuusumpUonileu,  o,  ma,n;  prupurllL.  Havinx 


will  not  be  at  all  easy  to  enforce,  as.  tor  I  heating  accounts  to  appliances  and  no  one  knows  bet-j  II  can  be  seen  from  lhe.se  com- London  .suburban  street 

example,  ‘‘the  right  of  the  individual  ^to  r  ,  nor  does  any  .such  trend’ter  than  this  audience  that  thcinients  that  far  from  having  kind  of  experience  to  cas 


has  been  no  sudden  switch  ot ; u.se  of  a  whole  range  of  electrical | to  do  about  it: 


- f.  J.  BRENNAN  t  MMRAIW  ITO. 

S  85  Prince  William  .  »  Saint  John 

Rnnlv  P70MainSt.  .  »  •  »  .  Moncton 

LaXap  LFMLFA.  323  Quaen  St.  .  .  frederictoi* 

_ 142  Richmond  .  •  Chartottetom# 

HEAP  BIG  TOTEM  '  *;*NBURY  t  COMPANY  lIMira 

92  Prince  William  *  •  Saint  John 
Meeting  an  Indian  totem  pole  180  Hollis  St.  .  •  •  •  •  Halifax 

in  motion  in  the  greyncss  of  OartmoutN 

,  130  George  St.  .  •  New  Glaigow 

four  o  clock  in  the  morning  in  a  „  ,,,,,,  ....  ,  «, 


protection  of  the  law  without  discrimin¬ 
ation  by  reason  of  race,  national  origin, 
colour,  religion  or  creed.”  Past  experi- 


discrimination  because  of  race  or  colour, 

%AAKf^*  **  ...  .  ,  »•  rY4^iir»\r  . . .  . . .  . . «««v.FVfc  anv*  L/i  cuui  I II  lid  It".  'f'lpnr  rfTfi  rpiiar  rrAP  anfl  rnpii:  . . . 

'‘'ThfreifaclauredeahS'!^^^^  (-«"'inS  nearer  home,  lhe  siluation  ^  '-“d™  B-vks  »■'  ‘Z’itllm' 

There  IS  a  Clause  rtealing  Britain  ought  to  penetrate  the  ®  m; resale  rates.  problems  of  competition  as  be- gift  from  the  people  of  British  1727  Scarth  St 

of  the  press.  In  esp  .  smugness  which  has  become  sn  pvirlpnt  in  areas  have  gone  to  gas.i  The  Windsor  Public  Utilities  tween  .services  and  producers  Columbia  Its  final  destination  302  CP.R.  Blog. 

,7  .S  sS,™  of  C»mo,is,.i.,.  fur  .xample.  h,v.  a  hrixh,  .,U.  .«ch  ran  w^nd,..  Caahr. 


The  abbreviated  debate  on  the  Bill  problem  here. 

in  the  House  when  it  was  brought  down  - 

just  prior  to  adjournment  provided  evid-  i.  .  n 

ence  that  its  provisions  would  receive  a  ••  All  U 

thorough  airing  as  and  when  it  comes  / 

before  Parliament  in  the  course  of  the  ' 

next  session.  The  full  scale  debate  The  Amer 
should  be  interesting  in  the  extreme.  ,  .  .  , 


Hnj|n  ^ 


It  All  Depends  on  Whose 
Ox  Is  Gored 


strong  enough  helicopter 


I  money  for  home  building  came 
The  Americans  may  have  a  point  in  forth. 


gree  than  now  possible.  True 


the  Queen.  Between  October 
13  and  the  last  nf  August,  he 
had  secured  Public  Works 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 


Public  Learning  That  Service 
Must  Be  Paid  For 


their  protest  against  the  new  anti-dump- j  fi  A  railway  was  promised  to  |  it  is  that  this  government  has  |  worth  *.).54.onn.  and  there  is  the 
ing  legislation  in  that  the  l^gi.slation  will'  Slavex  Lake.  But  so  far  spent  -more  money  than  any  firm  promise  that  he  is  to  gel 

have  its  greatest  application  to  American  Albertans  can  similar  administration  in  the  an  additional  half  million  for 

exnorts  tn  PanaHa  ntVier  ovnnrfoi-o  !  as  to  how  and  where  past.  It  managed  to  spend  $5.-  harbor  in  improvements  at  Al- 


exports  to  Canada.  Other  exporters—!  T  "7 

goods  so!  7.  ^ho  has  not  heard  of  the  inue.s  only  of  *4,652,000. 


Announced  decision  of  the  Canadian  Saskatchewan  dam®  Can- 


National  Railway.s  of  plans  for  curtail-  I  afjjan  producer.  -  1 

ment  of  the  trans-continental  .service  '  in  that  .sense,  then,  the  n^-  legisla- 

during  the  w'inter  season  would  appear  ;  tion  is  discriminatory.  But  in  charging! 

to  be  a  natural  corollary  of  the  squeeze  i  discrimination,  the  Americans  must  con-: 

between  rising  costs  and  declining  rev-  j  that  they  ye  been  guilty  of  dumping} 

cues  under  which  the  railroad,s  in  Can-  fi  S”  ‘'’“r  ““’f  i 

sfla  are  todav  oueratimr  importing  nations,  take  a  very  stern  at-j 

The  warning  has  been  sounded  on  practice.  Th^ey  can 


ny  old  Tom  Grerar  broke  the 
silence  of  the  Senate  recently 
tn  slap  down  the  project.  But 
Dicfenbaker  can  remember 
when  he  was  the  lone  Conser- 


Bul  the  people  are  not  mad 
at,  them.  Like  the  little  Dutch 


Then  he  was  able  to  indicate 
and  emphasize  the  fact  that 
Summerside  was  an  ideal 


boy  who  stuck  his  finger  in  the  place  for  air  defence.  He  sold 
dike  and  stopped  the  flood,  so  National  Defence  that  just  as 
did  the  Prime  Minister  dam  up  the  Distant  Early  Warning  line 

between  rising  costs  and  declining  rev-  i  ‘-•edf  that  they’ve  been  guilty  of  dumping}  ,Jive"M7%Tom'"sIsk  ""rnd  7  depression  was  our  aerial  rampart  against 

4lio  ..QilrnaHc  in  Can-  ^^e  Americans,  no  less  than  other}  .  .  ‘  .  ,  ,  .  .7.'  spending  a  lot  of  money.  a  European  invader.  Anyway. 

»3fLrtoriav  JoeratiL  importing  nations,  take  a  very  stern  at-  "j’.'  The  people  are  still  happy  General  George  Pearkes  has 

The  warning  has  been  sounded  on  ^‘‘de  towards  the  practice.  Th^ey  can  pXLT^’io  T'^foT  a"nT  paTy 
many  occasions  during  the  past  year  or  ;  ^lame  Canada  for  taking  the  same!  ^"^lly  sore,  for  they  omi.noo  on  Summerside  airport 

two  that,  jn  the  absence  of  a  better  deal  I  „  .  .  .  cu  +  fi,  +•  !  the  Saskatchewan  dam  will  be  **  Sl.ion.ooi 

for  the  railways,  either  in  the  matter  of  j  ^ke  charge  that  the  new  anti-j  At  the  same  time,  strange  as  for  a  new  housing  development 

more  equitable  freight  rates  or  in  calling  ; I  .  .  it  may  seem,  the  Liberals  have  Total  .score  for  Orville,  $i(i 

,  ..  ?.  , _ 1  j:-  Ao’i’pr'mpnt  nn  Ti-orte  nnH  Taviffc  tViiB  id  «•  Ine  Prime  Minister  nro-  .  .  ...  ... 
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MONTREAL 


Armand  Dumas,  M.P. 

Land  urveyer  and  ferestry  Engineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


7  halt  to  the  continuous  ‘demands  for  ’  Agreement  on  Trade  and  Tariffs,  this  is|  «  The  Prime  Minister  pro¬ 
higher  wages  bv  railZd  employees,  a  ’  ««  much  nonsense,  The  General  Agree-  mised  the  successful  financing 
eiirtailmpnt  of  some  kind  in  service  clearly  sets  forth  that  tair  market  ef  large  sums.  This  has  got  to 

would  b^e  almost ‘inevitable.  The' public  !  value”  shall  be  the  criterion  for  prices  be  done, 

won’t  like  this  move  of  the  CNR.  but  it  goods  in  trade.  The  same  criterion  is  ».  The  Throne  Speech  also 
'will  serve  to  bring  home  to  them  the  fact  I  retained  in  the  new  legislation.  Actually,,  indicated  that  something  would 
that,  sooner  or  later,  service  must  be  paid  !  Ibe  new  legislation  simply  enforces  thatj  he  done  about  the  CBf.  Now 
fQj-  I  criterion  where  the  former  legislation  did  the  leeislalion  is  there,  at 

It  is  interesting  that  the  first  com-  uot.  least  in  skeleton  form,  on 

plaint  against  tne  plans  of  the  govern-  }  And  it  should  not  be  toigotten,  which  can  he  draped,  a  new 
ment  road  should  have  come  from  a  i  either,  that  a  Canadian  industry  which  policy,  it  probably  means  the 
union  official.  There  is  a  considerable.  ,  leels  itself  to  have  been  injured  by  end  of  monopoly,  the  end  of  the 

measure  of  irony  in  the  fact  that  the  dumping  from  abroad,  has  still  to  draw  PBC  having  jurisdiction  over 

unions,  whose  uneconomic  wage  demands  I  the  mstance  to  the  attention  of  the  gov-|  jts  opposition,  and  greater 
are  at  the  root  of  the  railroads’  troubles,  j  ernment  and  to  prove  the  injury  to  have  freedom  to  private  stations. 


It  is  interesting  that  the  first  com¬ 
plaint  against  tne  plans  of  the  govern¬ 
ment  road  should  have  come  from  a 


At  the  same  time,  strange  as 
it  may  seem,  the  Liberals  have 
gained  ground.  It  is  a  paradox 
that  both  the  Tories  and  Grits 
are  doing  well.  The  Liberals 
have  got  their  confidence  back; 
they  are  an  organized  House 
group  and  not  48  single  souls 
wandering  in  the  wilderness. 
On  top  of  (hat  Pearson  is  slart- 


for  a  new  housing  development. 
Total  score  for  Orville,  $10,- 
1.54.000  for  Prince  in  11  months. 


MALARTIC  QUE 


T  I 

T*l.  880 


Editorial  Forum 


should  be  calling  upon  the  public  to  op-  !  occurred. 


...onHorinre  II.  '  ij  GOBBLEDEGOOK  DEPT 

wandoring  in  the  wilderno.<5s. 

On  top  of  that  Pearson  is  .start-  are  as  lucidly  arti- 

ing  tn  go  great  guns  and  Pick-  culate  in  our  speech  and  our 
ersgill  is  becoming  a  lower  of  "'riling  as  we  would  wish.  And 
strength.  most  of  us,  at  one  time  or  an- 

Perhaps  one  of  the  most  horror  of  the ' 

remarkable  politicial  feats' P”’"*®'*' 

recently  performed  in  Oita-  ^uage.  j 


pose  the  curtailment  of  service  The  pub-  j  But  even  if  the  new  legislation  werei  pnact  "a  new  national  ca- 
lic,  in  its  disappointrnent  of  the  ^NR’.s  i  to  cut  across  the  General  Agreement,}  pi,3,  3^.,  ,^^,3^^  (^p  ppp^pni 

move  should,  more  to  the  point,  call  upon  would  it  matter.'  The  important  consid- 


10.  Diefenbaker  also  promis-  }  accomplished  when 


the  government  to  take  some  direct  ac¬ 
tion  which  would  provide  a  modicum  of 


eration  for  every  government  is  the  in¬ 
terest  of  the  people  it  governs.  It  is  ob- 


relief  for  the  railroads  in  the  situation  I  viously  not  in  our  interest  to  permit  for 


with  which  they  are  today  faced. 


\MLji  wu11.11  iiic.»  «ic  oign  pi oriucer.s  to  durnp  theii  siirplusesj  p  ^  ^  IP  future  of  the  might  look  back  with  satis-  gibberish  is  such  that,  lesser 

One  might  gue.s.s,  with  reasonable  a.s-  on  the  Canadian  market  at  their  plea-  ,  the  mture  01  tne  LriaU  ran  onlv  marvel 

surance  that,  should  the  railway  com-  sure.  !  national  capital  is  m  .safe  fac 'O"  f>n  his  first  year  in  mortals  can  only  marvel. 


Federal  District  Commission. 
This  has  been  done;  real  cs- 
lale,  coveted  by  rapacious  land 
grabbers,  is  now  in  federal 


wa  was  accomplished  when  But  when  it  comes  to  render-} 
a  blond  and  .34  year  old  dentist  ing  the  Queen's  English  utterly; 
left  the  Hill  for  home  the  other  | unintelligible,  those  responsible* 
day.  As  he  got  aboard  the  Ca-  ifor  official  publications  are  sure-' 
nadian  National  train  here,  ly  in  a  class  all  their  own.  Their 
clutching  in  his  hand  a  rc.ser-  consummate  skill  in  constructing 
vat  ion  nn  the  Ocean  Limited,  syntactic  jungles  of  tortuous 


Tankoos  Yarmon 

UMiteo 

Realty  Investments 


Tinat  ^A«tk 

WORKING  WITH  CANADIANS  SINCE  1817 


parliament.  |  xgke.  for  instance,  the  follow- 

F'or  Orville  Howard  Phillips,  }ing  gem.  a  verbatim  extract 
Progressive  Conservative  mem-  from  an  otiicial  British  docu- 


panies  be  forced  to  comply  with  the  find-  The  practice  destroys  the  market.^  of  par  lamcn  .  |  xgke.  for  instance,  the  follow¬ 
ings  of  the  conciliation  board  in  connec-  domestic  producers  and  in  time,  unless  f'"'"  O'"''"'’  Phillips.  }ing  gem.  a  verbatim  extract 

tion  with  the  wage  dispute,  and  should  checked,  will  destroy  the  producers  them-  the  establishment  of  a  Progressive  Conservative  mem-  from  an  otiicial  British  docu- 
they  be  denied  adequate  compensation  |  .selves.  When  it  conies  to  the  choice  of  an  small  business  section,  as  well  her  for  Queen's.  Prince  Ed-  j  ment  recently  published  by  Her 
for  the  increase  in  labour  costs  in  the  I  international  ideal  —  which  experience  ^  parole  board  have  at  ward  Island,  had  talked  the  iMajesty's  Stationery  Office: 
shape  of  a  higher  freight  rate  schedule,  has  already  shown  to  be  impractical  —  touched.  government  out  of  nothing  less  |  “The  regression  coefficient  of 


government  out  of  nothing  less  |  “The  regression  coefficient  ofi 


the  curtailment  in  the  CNR’s  transcon-  and  national  interest,  the  latter  must  Probably  ready  for  the  ne.\t  }  than  *10,154.000,  in  11  months,  jthe  logarithm  of  mean  food  ex- 


tinental  service  is  likely  to  be  followed  take  precedence. 


by  further  curtailments. 


session  is  simultaneous  transla-  I  Nothing  like  the  young  doc  Ipenditure  per  person  on  the  lo- 


Canada’s  first  real  money  was 


No  other  nation  permits  its  domestic  '•  P"able  the  English  ever  came  out  of  alert  little  garithm  of  mean  family  income  t^tued  h\  the  B  r,j  ^\,s^hlch 


The  plight  of  the  railways  is  reflect-  }  markets  to  be  abused  by  dumping.  There  j  follow  the  French  language 
ed,  even  if  to  a  somewhat  lesser  degree,  }  is  no  reason  why  Canada  should  not  tal^e  debate.^  more  easily;  the 


in  the  present  situation  of  the  privately  1  the  same  attitude. 


Alberton  before.  Iper  head  for  a  sample  of  house-;  printed  its  own  bills  and  later 

The  Prince  dentist  arrived  iholds  of  given  composition  is  an  circulated itsowncopper tokens. 


op 

Bank  oi 
Mon  I  Ri  AI 


French  on  the  other  hand,  will  '  here  at  the  same  time  as  did  lestimate  of  the  income  elasticity 


CT^SfiMINT, 

HiSia 


nNANCIAh  TnVfES.  SEPTEMBER  »,  1968 


HINTS  TO  INVESTORS 


I  Some  10'^  million  cases  of 
beverage  spirits  will  be  sold  in 
'  Canada  in  196S  compared  with; 
last  year's  7.1  million,  according  | 
to  a  prediction  made  by  .1.  R.i 
I  Petrie,  consulting  economist  to 
the  Association  of  Canadian  Dis-^ 
tillers  at  the  centennial  sales' 
Conference  of  Hiram  Walker  &j 
Sons  Limited. 

Some  60  members  of  the  Hiram 
Walker  sales  staff  heard  Mr. 
Petrie  say:  There  is  a  common' 
impression  that  the  distilling 
companies  make  fabulous  pro¬ 
mts.  This  is  iust  not  so. 

“Distillers  have  increased  their 
wholesale  prices  to  the  provincial 
governments  by  a  modest  aver- 
iage  of  20  per  cent  compared  with 
a  rise  in  the  wholesale  price 


I  share,  having  been  as  follows: 
INQUIRIES  from  lubscribert  ji952,  go  cents  a  share;  195.1.  85 
regord  to  fbeir  investment*  |  .  11  no  a 

d  problem*  ore  invited.  An-  a  snare,  ii.ihi  a 

er*  ore  based  upon  intormo.  jshare;  1955,  $1.15  a  share;  19.56, 
n,  which  THE  FINANCIAL  i$1..15  a  share,  and  19.57,  $1.40  a 

MES  believes  relioble  f^  I  share.  Prevailing  annual  dividend 
d  unpreiudiced,  but  beyond  •  ^  ,  .  .  ,  , 

!  exercise  of  core  in  securing  jfofp  "as  estimated  in  July  19.i6 
ormotion,  THE  FINANCIAL  [with  quarterly  distribution  of  35 
MES  connot  assume  respon-  , cents  a  share, 
ility.  ; 

Inquiries  must  bear  the  sig-  Recent  months  have  seen  a 
ture  ond  oddress  of  the  writer  check  to  the  business  and  indus- 
order  to  receive  ottention.  expansion  which  has  been 

iswers  thought  to  be  of  public  .  ,  , 

erest  will  be  published.  **  marked  feature  for  the  econ- 
imped,  addressed  envelope  or  ,omv  of  the  Pacific  Coast  prov- 
itoge  should  occompony  oil  j  ince  for  some  year  past  and.  with, 
! conditions  as  they  are  in  thej 

its.  have  exceeded  expeefa-  industries  of, 

..  report  .stated.  province-the  two  ma.ior  in- 

les  in  1957  totalled  $84.3  mil- 

and  were  about  $8.2  million 

>xcess  of  19.56  figures.  Net 

,11  t***  -seen.  This  fact,  it  is  to  be 


I  “Page  Hersey  Tubes”  A.  M. 
I  Kidder  A  Co.  Inc.,  have  a  report 
on  this  company  which  is  Can¬ 
ada’s  leading  producer  of  pipes 
and  lubes.  The  stock  is  regard¬ 
ed  as  a  good  growth  investment. 
'.Address:  .4.  M.  Kidder  &  Co. 
Inc.,  276  St.  James  Street  West, 
Montreal.) 


den  Securities  Ltd.,  4,51 
Street,  West,  Montreal.) 


Today  that  same  consumer,  Ansio-.smrr. 
dollar  gives  the  cu.slomer  only  ^ 

7  ounces  of  whisky,  Ottawa  lakes  Am.  Nrphrii 
43  cents.  Ontario  .37  cents  and  |-- 

the  distiller  only  gels  20  cents.  k”rr  .Addiw 
According  to  Mr.  Petrie,  de- 
spile  the  sharp  increases  in  mt.  utuitiM 
liquor  sales  in  both  Canada  and  J]*"- 
the  United  States  since  1939.  ca I!:  cr  sm 
mounting  taxes  and  increased  Ford  of  car 
provincial  mark-ups  have  J^oad- 
ily  reduced  the  proportion  of  the  prodnrts  t.i, 
sales  dollar  carried  through  to  •-“'•'J' 
final  end  profit.  Aluminium  ^ 

“Profits  have  been  maintained 
at  existing  levels  for  the  largest  R*,!ame  m 
companies  only  by  virtue  of  their  aitopi. 


LATEST  KRORT 


“Natural  (las  ’  A  report  from 
Jackson,  McFayden  SKuritio* 
Ltd.,  di.scusses  this  industry  and 
reviews  particularly  Inland  Na¬ 
tural  Gas,  .Northern  Ontario  Na¬ 
tural  Gas,  Great  Northern  Gas 
Utilities  and  Lakeland  Natural 
Gas.  'Address:  .lackson.  McKay- 


pared  with  1.445.979  of  261  issues 
on  .August  l,5Ih. 


INTKRNATIONAI.  I'TII.ITIKS 
International  rtihdeB  (iorp.  Rdvise<> 
that  R37  .shareB  of  common  stock  were 
tssiieri  upon  exercise  of  employee  *lo<k 
opiionit  rturins  the  month  of  .\uKUBt. 
19.38.  There  are  now  2.44fi.fi7f  ahareid 
nutatandins. 


sharply  expanded  exports, 
ed  Mr.  Petrie. 


Company  Earnings 

<0008  omitted) 

Net  Net  Earn. 

Earn.  Earn,  per 

19.i8t  1957t  Share,  '51 

rvio08  Total  I.l72.lh3 

Packer*  I82(d  378 

n.  Dredse  811  2.07 

B.  Credit*  219  20.t  1.05 

Kootenay  P.  127  148  , 

n.  Colherie!*  ^JWtfd  37(d 

iram  k  Bell  90  120  0.42  ! 

ateaU'Gai  181  181  1.81 

nadian  Hre  .  1.469  1.3.33  13.97 

and  A-  Toy  .  102  160  4..34 

H.  Wood  ..  176  139 

jcrov  Mta.  77  16.3 

Can.  Oil  201  388(d 

damac  M  ..  W)  2.3.1  i 

G.  Bricht  .  4;i7  .171  ,1.4.1 

Coal  ...  .1.32  0.75(C 

ton  Mis  ...  8:i(d  209 

)issins  M.  ..  474  598  0.19 

lurity  <>.  ..  98(d  22(d 

Maygill  76fd  198(d  I 

dern  Cont'rs.  41  120 

.  Royal  Rtce  128  132  2.13 

n.  Bakeries  .  202  160  0,80 

kel  Rim  ..  728  397  0.18 

icer  Dev  pt.  .  2.500  2.600  0.97 

t*I.  Grocer*  .  706  687  1.69 

it'l.  Mininf!  .  S84(d  83(d  I 

nb.  Enierp..  1,147  1.182  1.91  j 

Dorn  Suear  j.:io  2.088  1.12 

m.  Dainea  ..  229  91  7.0.5(p 

vid  Frere  ..  260  42?  12.60(a 

leara  Wire  .  66 1  724  1.41(b 

it‘l  Mtnlnc  58i(d  8.ifd  ...  i 

ittv  Duqiieent  284(d  26(d  ...  I 

A)  Pac.  Coal  2.12fd  98(d  ... 

lolo  Gold  45  966 

Superior  O.  22  l.SHd  ... 

ex  Oils  14  4.')(b 

to  Con*.  1.040  2.9.31  0.10 

J.  Cochlin  .  :.38  410 

1.  Packer*  .  4.973  4..>07  4  14 

lew-Surp.  S72  516  i  .16  I 

t.  Wallpaper  186  61  1.44 

a.  Di.*til.  194  427  O.ll 

1.  Homestead  735<d  409(d 

-576  471  2  0.1 

223  2.52 

.17Hd  26 

21fd  01 


Interim  Earnings 

FIRST  t  MONTHS 


,  Toial  ....  207.729  294.787 

Change  — i 

FIRST  OrARTER 
Ont.  Steel  242  .3.36 

Gunnar  Mine*  8.613  6.601 

No,  Can.  Oil*  2in  .I83(d 

Famous  Player*  834  799 

Rio  Tinto  3.096  81,5 

.Atlantic  Accept.  17  7 

Bathurst  P&P.  17.1  .152 

Britalta  Pet.  ..  49.1(d  161(d 


OOO’a  omitted 
19,902  20.306  2.26 

1,.168  1,612  1,23 

16,333  17,326  1.90 

6.286  8.262  1.19 


nistil-Seasrams 
H.  Corbv  Dist!. 
H.  Walker.  G  &W. 
MacMillan  k  BI. 


Hif^her  YipfHs 
from  Investment  SefmrUie$ 

THc  interest  rate  «><  4^%  or  the  ne^ 
Omarifi  r.onverwion  lx>»ti  nn*>-e»*i*Wr  25* 
vear  bonds  is  an  indication  of  the  atlia*  livr 
returns  available  from  investnoent  in  G*o*« 
dian  se<**, cities  at  this  time. 

e  believe  inveaWtrs  wowW  he  well  a<i« 
vised  to  look,  into  existing  opportimities  (or 
|a)  the  mvestment  of  eiirrent  binds  nr  a 
higber-tban-HSiial  yield  basis,  or  (K)  tha 
rmprovemenl  of  mcontr  thmnph  change*  m 
present  holdings. 

IT’c  will  elfiHJv  siihmii  nffmims  tmA 
information  on  roqnatU  nnd  imdtn 
vof/r  pntfniricn. 


Chance 


BC.  Forest 
IMolson* 

[Hard.  Carpet* 

I  Gypsum  Lime 
I  Can.  Brew  eries 
iSup’r  Propane 
Powell  River  . 
Con*.  Paper  . . 
N.  Dickenson  . 
Union  .Accept.  . 
G.K.  Canada 
Bridge  L  Tank 
Atlas  Steels 
I  Imperial  Oils  . 

Waite  Amulet 

I  MC‘CollFront. 

|H  5  Oils 
iNoranda  M.  . 
jAbitibl  r.  P. 
Fraser  Co*. 


“A"  stock. 

t^Fisca)  year  from  .luly  3Ut.  1957.  to 
June  30th.  1938. 

t— Fiscal  year  ended  July  list,  1958, 
to  June  30th,  19,57. 


TSE  SHORT  POSITIONS  I 

Semimonthly  .short  posit  ion.s 
report  of  the  Toronto  Stock  Ex¬ 
change  as  of  September  2f»lhl 
shows  the  aggregate  short  posi¬ 
tion,'-.  eliminating  odd  lots  on  the 
hooks  ol  member  firms  at  l,k27,- 
145  shares  of  264  i.ssues,  com-i 


shown  you  a  wortjiwhile  market 
appreciation. 

There  is.  however,  no  reason 
to  believe  that  the  potentialities 
of  the  company,  and  the  market 
possibilities  for  the  stock,  are  not 
still  substantial. 

A  major  plant  expansion  pro¬ 
gramme  which  was  carried  out 
by  comnanv  oxer  a  period  of 
years,  has  now  been  pretty  well 
romdleted.  Large  scale  capital 
expenditures  are  now  being 
made,  and  are  expected  to  con¬ 
tinue  for  some  time  to  come,  on 
oil  and  gas  exploration  and  de- 
\e1opment  in  western  Canada 
and  in  addition  In  its  marketing 
facilities. 

Annual  report  nf  company  for 
year  1!).57  .slated  that  crude  nil 
reserves  at  end  nf  year  totalled 
.3,5  million  barrels,  with  undevel¬ 
oped  net  acreage  of  844.324 
acres.  Crude  nil  reserves  at  end 
of  10.56  amounted  to  18  million 
barrels,  which  meant  that  they 
t-Aere  almost  doubled  last  year. 

Company,  report  pointed  out. 


Hiram  Walker-G  &  W 

In  a  recent  issue  of  The  Fi¬ 
nancial  Times,  in  answer  to  an 
inquiry  on  the  stock  of  Hiram 
'Waiker-Gooderham  &  Worts  on 
your  Hints  to  Inxesetors  page, 
you  ga\  e  a  7-year  record  of  net ' 
■earnings  which,  to  my  mind  was 
in  error  in  .some  way. 

The  figures  you  gave  indicated 
that  net  earnings  of  the  company  ■ 
lor  the  years  10,51  In  )9.57  ranged 
between  $.36  million  and  $47  mil¬ 
lion.  As  a  shareholder  of  this  I 
company,  these  figures  appear  tol 
me  to  be  much  In  high.  Will  you  ■ 
please  explain. 

A  C.P.  —  Toronto.  ! 

As  you  suggest,  an  error  was 
made  in  the  pre.scntation  of  the 
7-year  earnings  figures  of  Hiram 
Walker-Goodorham  &  Worts  in 
the  answer  referred  to.  The  ex- 
jplanation  is  that  the  figures  gixen 
'were  operating  profits  before  de¬ 
preciation.  interest  and  income 
lax  provision. 

I  Actual  net  earnings  after  all 
charges  for  the  7-year  period 
were  as  follows:  l!3;5l  —  $20,872,- 
190:  19.52  —  $1.5,674.160,  19.53  — 
$19.09,3,424;  19.54  —  $20.2,52.490; 

19.55  _  $I9.,327,468;  19.56  _  $21,- 
079,-312;  and  19.57  —  $22,478,161. 


A  Home-Study  Course  in 


HOW  TO  INVEST  YOUR  MONEY 

IN  BONDS  AND  STOCKS 


Describe*  and  illuitrotei  Conodion  lecurities — inveitment 
term*,  principle*  and  procedure*  and  their  use  in  the  wise 
inveitment  of  your  money. 

Based  on  the  experience  of  Conodion  investment  firms, 
this  course  is  offered  in  co-operation  with  the  Education 
Committee  of  The  Inveitment  Dealer*'  A**eeiatien  of  Canada. 

The  fee  for  thi*  cour*e  if  $13.  for  teldor  and  ragiftration 
write  to; 

Exten*ien  Dept.,  Univer*ity  of  Wa*tern  Ontario,  London,  Ont. 
Exfention  Dept.,  Univer*ity  of  Britiih  Columbia,  Vancouver,  B.C. 
Extentien  Dept.,  Univerxity  of  Alberta,  Edmonton,  Alberta. 
Extenxien  Dept.,  Univerxity  et  Soxkatchcwan,  Soxkateon,  Soxk. 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

rr.  STREET  WhST  •  AWWrRFAE  •  VJrtm 


lAbilca  Lumber 
ShFFp  riFFk  M. 


TntBl  tn  Half  1.090.143  1.19.5.506 
Chans# 

Total  to  Date  1.089.7.14  1.194.664 
Chans* 


loKn  Ovobf 

Kdmonfoo 

Si.  NRH. 


MfMBtrFtfl  I'nrontA  Hahl#! 

Hawiiltnvi  1P»nnipt»s  (ialsary 

C.huTloii^trtim 


t^Fiscal  .v#ar*  Julv  31»t,  1957,  to 
jJun#  .mth.  19.58. 

t— Fiscal  v#ai*  *nd*d  July  11*t,  3958 
Ito  Jun#  30th.  1957. 


THF  ROTAI.  RANK 

A  A  S  KosiPr  has  bPen 
manasor.  Tillaonhurs.  Oni 
H  \,  .Steuart  to  bp  manafpr,  8ih  A 
Cpntif.  Cal|!ai.v. 

<•.  A.  .Sparrou  lo  hp  manaspr.  Chai- 
ham.  Ont, 

(»  C  l.pduc  to  h#  aocounlanl.  St. 
.lohnN.  Our. 

Andrpu*  to  b#  accouniant.  Drv- 

Ont 

K  Crahlipp  to  hp  accountant, 
A  >ihPrbrookp.  Winnipps. 

J.  R  Forget  to  be  actounlanl.  Inmo- 
Quebec 

E .  -N.  .M(*<,illvi ay  to  he  accountant. 
Dauphin,  .Man 

'5.  F  Seifert  to  bp  accountant.  Port, 
ase  A  Collpsp.  St.  .James.  Man 

G.  Coley  to  bp  accountant.  .Sieltler, 

D.  Z.  McLeod  to  be  accountarft.  Sher¬ 
brooke  A  Cavendish.  .Montreal. 

M.^  G,  L.  LaRfK'he  to  be  accountant. 
M.  ITierp-sp.  Que, 

.1  C;,  G.  I’arrnt  to  be  •.•cnuniani. 

Hull.  Que 

'5  M  Hagen  to  be  accountant.  Bow 
ne.s*.  Alla, 

F.  L.  .\r<her  to  be  accountant.  7th  A 
2nd.  Calgary. 

R  L.  Gile.*  to  be  accountant.  Fort 
Saskatchewan.  Alla. 

j  (.  E.  H  Irowell  lo  be  accountant. 
Brampton.  Ont. 

C-  Siexpn  10  be  accountant,  Hiiltor, 
While  Rock.  B.C 

^  r>.  E.  Miller  lo  be  accountant.  Pictou. 

J.  M,  Froese  to  be  accountant.  Main  A 
Mountain.  VAinpipeg. 

CANADIAN  RANK  OF  COM-MKRCF 

G.  P.  laber  ha*  been  appointed  man- 
agei.  economic  rej»earch  department;  .s. 
C.  R.  Brown.  a*si-*tant  manasei.  in¬ 
vestment  dcpaiimeni;  W.  C,  Matthew*, 
an  inve.stment  officer  and  D.  B  Parker 
to  be  a  busine.*-*  development  officer, 
bu.sine.s*  development  diviiiion.  Head 
Office.  Toronto. 

V5.  T.  Simpson  to  be  manager.  Belle- 
viUe,  Ont. 

G.  F,.  Galbraith  to  be  accountant. 
Islington.  Ont 

'  G.  R.  Dick  lo  he  an  assistant  account- 
ant.  Crescent  A  St.  Catherine.  Montreal 
P-.  D.  Sorette  lo  be  an  assistant  ac¬ 
countant.  Phillip*  Square.  Montreal 
J  M.  Scott  to  he  manager.  Orillia. 
Ont. 

R  M.  Sorsoleii  to  be  accountant.  Rid- 
eau  Street.  Ottawa. 

J.  C.  Fraser  to  be  manager.  Ridge* 
lowh.  Ont. 

H.  C.  Was*  10  be  manager  of  a  new 
branch  at  Victoria  Park  A  F:ilesmere. 
Scarborough.  Ont. 

J.  Luther.  as&i.*iant  acf'ountant,  Strat¬ 
ford,  Ont..  to  be  accountant 


ippointed 


imaiciy  i/.ikhmkm.  nni.s,  ni  nign  „.j,h  j,, 

gravity  crude  nil,  ^  operations  in  this  country  and 

Crude  oil  processed  at  Sarnia  jjj;  strong  financial  and  physical 
in  1957  totalled  9,5  million  bbls,.  position,  together  with  the  repu-  r  k 
up  .5''r  over  19,56,  Results  trom  tation  for  its  products  that  has  ,■ 
the  new  units  placed  in  operation  heen  established  nser  the  years,  "lU'am 
in  July.  1957,  both  in  quality  and  well  situated  to  maintain  its  iinu. 

“  share  n(  the  market. 

"  "  '  *  "  funded  debt  ahead 

^  ,8  H  of  the  preferred,  which  is  non- 

I  dividend  on 

r  H  whieh  is  cumulalixe.  Di\idends 

k  I  .  I  have  been  paid  on  the  stock 

/\  /I.IAillAAlli  B  every  year  since  1912  except  for 

yvWlAMVJiUlw  B  a  2-vear  hialui 


IS  in  19,3,3  and  19.34 
during  the  depth  ol  the  depres¬ 
sion. 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Seriei 
“A”  Trust,  established 
in  1931 


the  answer  to  the  submarine  menace 

now  in  service 


I  Necth  Amarieon 
OivefsiBeatie* 

4  Goaorowi  Dividond 

*  Policy 

3  Capital  Growth 
rotontial 

^  Prolatsianol 

Managomoof 

K  Prolocfion  frooi 
InRaHa* 

3  Immodiat* 

Markofabitity 

7  AdyontagooM  Tm 

'  Posifioa 

3  Fovorablo 

Sveeotsion  Sfotas 

7  Solo  Guardianship 
of  Aixoit 

1A  Qvartorly  Roporf* 
to  Shoroheldort 


The  Canadair  CL-2R  is  Canada’s  newest  long  range  aerial  counter  weapon 
against  submarines.  It  was  designed  spccihcally  for  military  planners  who  must 
think  in  terms  of  submarines  that  tan  launth  atomic  warhead  missiles  from  off¬ 
shore  ocean  deprhs  against  targets  hundreds  of  miles  away.  The  CL-2R  deals  with 
the  menace,  and  provides  the  capahiliry  of  destroying  them  far  out  it  sei, 
before  their  vehicles  of  destruction  can  he  launched. 

{;L-2ft'sarc  intended  primarily  lor  deep  ocean  coverage  and  arc  capable 
nf  flying  thousands  of  miles  and  of  remaining  on  patrol  8  tn  10  hours.  They 
carry  the  most  comprehensive  collet tion  of  electronic  and  other  detection 
equipment  ever  assembled  into  tine  aircraft.  Once  contact  is  made,  torpedoes, 
depth  bombs  and  other  offensive  weapons  arc  released. 

In  service  now,  the  (  anadair  {,L-28  materially  increases  the  already 
potent  strength  of  Canada’s  Maritime  Air  Command, 


Summer,  1958  — In  ceremonies  attended  by 
Senior  Air  Force  and  Navy  officers  of 
Canada  and  the  United  States,  Canadair 
CL-28’s  t  above  )  formally  entered  squad¬ 
ron  service  with  Maritime  Air  Command  of 
the  Royal  Canadian  Air  Force.  CL-28’s 
provide  a  new  dimension  of  sea-safety  and 
will  meet  or  surpass  the  anti-submarine 
warfare  requirements  of  friendly  countries. 

They  go  into  service  after  having  been 
subjected  to  exhaustive  and  severe  tests 
and  trials  under  all  climatic  conditions. 


W.  H.  Kullot'd  hA,  bpfn  appointed 
manager,  l.niversity  L  King.  Torontn. 

W'  H.  Adams  lo  de  assiittanl  lo  the 

-speiial  repre.sentati\e.  C  hicago 
W.  -A.  Ru.s$e,v  lo  be  managci.  Kings- 

wav  6i  Joyce.  V'ancouvei. 

R.  B  Dumberg  lo  he  a  meihods 

olficer.  head  office,  Toronlo. 

R,  K.  Simpson  lo  be  melhods  officer, 
wesiern  divisional  office.  Winnipeg. 

P.  W.  Heyes  lo  he  accounlani.  ISth 

Air.  k  Gamble  St..  Vancouver. 

.1.  F.  Darby  lo  he  accountant,  19  Kin* 
St..  E..  Kitchener. 

A.  G.  Brownell  lo  he  liability  officer. 
102nd  Ave  i  I02nd  SI..  Edmonton 
A.  B.  Cluer  lo  he  accoununi  J7 

-lames  St..  S  .  Hamilton 
H  W.  Cuming  lo  be  accountant.  Mount 
Forest.  Ont. 

M  H.  S  McKa.v  to  he  accountant. 
Lniversil.v  t,  Km*.  Toronto 
M  SI  Jean,  axsiatant  accountint  Sf 
Lawrence  k  Prince  Arthur.  Montroal,  to 
be  accountant  at  that  branch. 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

limited 

S44  Howe  Street 
Vsncouw  I.  Cansds 
■ow  MArine  9920  ^ 


o  MMaareh  and  davalopmaiH 


averaged  $1.09  ai 
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HOME  OIL  PROMOTIONS 


The  Humanities  Are  Needed  Along  With  Science 
If  Universities  Are  To  Meet  Their  Challenge 


Electricity  Up 


Ottawa:  —  Total  not  gener*- 
Ition  of  olertric  enerEy  in  Canafl* 
i  during  July  by  companies  pro- 
ducins  10  million  kilowatt  hours 
or  more  per  year,  increased  by 
!R.1%  to  7,H71.81.'>  megawatt  hours 
!  from  7, 090.074  in^Iuly  last  year, 
bringing  cumulative  total  for  fir.st 
■7  months  to  .i«,o;n.844  megawatt 
,  hours  versus  .i2.0IR,020. 

I  July  imports  of  electric  energy 
dropped  sharply  to  14.4H0  mega¬ 
watt  hours  from  11.3,200  a  year 
; earlier,  and  exports  less  steeply 
to  .390,714  megawatt  hours  from 
,.5.30.3.37,  resulting  in  a  rise  of 
9.2'r  in  the  total  energy  made 
-available  in  Canada  to  7.29.5..5(\1 
megawatt  hours  from  0.«81,9I7, 
Of  the  total  made  available  some 
.340.262  megawatt  hours  were 
for  use  in  electric  boilers  com¬ 
pared  to  216.887  a  year  ago. 

Net  generation  was  greater  in 
'July  this  year  than  last  in  slJ 
I  provinces  except  Ontario.  Total 
in  the  Yukon  and  Northwe.st 
I  Territories  w  as  also  larger. 

I  Totals  were:  Quebec,  3, 494, .378 
;  megawatt  hours  '  2,827,279  a  year 
:  earlier  I ;  Ontario,  2,288.643  <2,* 
.581.2.381;  British  Columbia.  9.34,- 
:391  1800.8291;  Manitoba.  236.910 
I '2.36,681  »;  Alberta,  199..373  (178,- 
|!l67i;  Saskatchewan,  144.392  (1.30, 
649';  New  Brun.swick  ,  126.212 
'112.7.59);  Nova  .Scotia,  121,062 
'11.5.3171;  Newfoundland.  109.853 
1100,3941;  the  Yukon  and  North¬ 
west  Territories,  11.660  '10,4891; 
and  Prince  Edward  Island,  4,941 
(4,472). 


Addreti  delivered  by  RT.  HON.  C.  D.  HOWE,  P.C., 
Chancellor  of  Dalhousie  University  ond  Life  Governor 
of  Massachusetts  Institute  of  Technology,  to  the 
recent  Summer  Institute  held  at  Mount  Allison 
University,  Mount  Allison,  N.S. 

The  present  influx  of  students; porations  and  individuals  are  now 
ito  8ur  secondary  schools  will!  devoting  a  growing  proportion 
lortly  mo\e  to  our  universities. iof  their  earnings  to  the  support 
ad  present  indications  are  that  [of  education.  All  this  is  encour- 
ir  university  population  is  likely)  aging. 

-^double  within  the  next  fifteen!  industry  Expansion 

Today,  our  universities  are^  The  past  fifteen  years  have! 
■aling  with  .students  born  in  "itnes.sed  an  extraordinary  ex- 
e  depression  years  of  theJ’ansion  of  Canadian  indu.stry.  In 
irties,  and  in  the  war  vears.jtbe  years  19.56  and  19,57,  Canada's] 
len  the  Canadian  birthrate  was! national  output  increased  byi 
IV.  Canada's  birthrate  in  po.st-] about  lOV  per  annum,  whereas; 
m  years  has  been  one  of  the  the  average  increa.se  over  the- 
ghest  of  any  country  that  keeps  last  half  century  has  been  about 


standing  manpower  shortages  in' of  fund  raising  campaigns.  These 
the  professional  and  skilled  cate- 1  permit  certain  industrious  stu- 
Canada  has  chalked  up  dents  to  obtain  their  education 


The  importance  of  modern 
science  in  industry,  and  in  de¬ 
fence,  has  been  the  incentive  to¬ 
ward  an  expansion  of  facilities 
for  teaching  science  in  our  Can- 
There  are 


gories, 

new  production  records  in  the  without  incurring  obligations,  and 
post  war  period 


,are  a  means  of  attracting  to  the 
I  There  is  an  awareness  of  the  university  .students  possessed  of, 
universities’  needs  by  Govern-;  native  ability  combined  with  a 
iment  and  by  industry.  The  atmo-  will  to  work.  I 

sphere  is  favourable  for  the  fin-'  The  many  campaigns  for  funds 
ancing  of  the  expansion  pro-  that  have  been  conducted  by- 
grammes  that  every  university  Canadian  Univer.sities  in  recent 
must  consider.  -years  have  demonstrated  the 

Before  applying  to  Govern-I  ‘’f  Governments,  in-, 


r  adian  I’niversities. 

I  many  who  criticize  the  material- 
lism  produced  by  science,  and 
1  pine  for  the  days  when  education 
I  was  classical  and  uncorrupted 
by  .science. 

It  seems  to  me  a  broad  educa-| 
. tion  must  be  designed  to  givei 
future  leaders  of  society  some- 
general  idea  of  the  aim.s  and! 
methods  of  .science.  We  mu.sl| 

; convince  arts  students  that  some; 
knowledge  of  the  philosophy  and 
methods  of  .science  is  necessary j 
to  round  out  their  education.  The 
main  thing  is  to  overcome  the 
attitude  that  has  led  to  the  defi-! 
nition  of  a  .scientist  as  a  man  who] 
knows  little  about  the  humanities,! 
and  is  ashamed  that  he  does  not 
know  more,  while  a  humanist 


M.  C.  GOVIER  R.  W.  CAMPBELL 

B.  A.  Brown,  Jr.,  president  of  Home  Oil  Company  Ltd., 
has  announced  the  promotion  of  Robert  W.  Campbell,  right 
and  .Max  C.  Govier,  left. 

.Mr.  Campbell,  who  was  formerly  in  charge  of  Home  Oil 
pipeline  division,  has  been  promoted  to  general  manager  pro¬ 
duction  and  pipelines.  He  was  also  named  to  the  newly  organ¬ 
ized  management  committee. 

•Max  C.  Govier,  former  comptroller,  has  been  iiromoled  to 
secretary-treasurer  of  the  company  and  member  of  the  man¬ 
agement  committee. 

Other  members  of  the  management  committee  are:  B.  A. 
Brown,  Jr.,  chairman:  Alex  Clark,  vice  chairman  and  B.  W, 
Gillespie  and  J.  W.  .Moyer. 


Th#  Mor«  Compivt*  Man  | 

'  There  are  some  observers  who 
fear  that  as  business  and  educa¬ 
tion  become  more  and  more 
closely  associated,  business  may^ 
attempt  to  take  over  education. 
Education  will  become  com-' 
mercialized.  and  the  liberal  arts 
and  the  humanities  will  gradu¬ 
ally  be  moved  off  the  curricula 
to  make  way  for  practical  engin¬ 
eering.  acco'inting.  economics  and 
other  business  specialties. 

'  How  well  justitied  is  this  fear'?! 
In  my  opinion,  it  is  not  justitied 
at  alf.  Even  in  the  unlikely  event 
that  business  one  day  will  be  in 
-a  position  to  order  educators; 
about,  no  such  thing  would  hap¬ 
pen. 

True,  there  is  a  shortage  of 
engineers,  and  business  would 
like  to  see  more  of  these  pro¬ 
fessional  persons  taught  and 
graduated.  Some  busine.ss  firms, 
may  seek  graduates  with  Bach¬ 
elor's  degrees,  in  the  expectation! 
that  such  men  will  be  immedi-i 
ately  productive,  as  soon  as  theyj 
are  put  on  the  company's  pay-! 
roll.  However,  business  recog-i 
nizes  that  the  function  of  the 
college  is  to  install  habits  of 
thought  and  intellectual  curiosity,, 
and  a  professional  attitude,  so 
that  a  graduate  can  build  a  pro¬ 
fessional  career  on  the  firm  ‘ 
foundations  that  he  acquired  in 
college.  In  general,  business  ' 
recognizes  that  it  must  devote 
part  of  its  own  activities  to  train-  ^ 
ing  men  in  their  professions,  and  : 
certain  businesses  are  much  het-i 
ter  able  to  provide  indu.striali 
training  than  are  the  colleges.:' 

It  is  ea.sy  to  be  cynical  about  ' 
business,  and  to  look  for  a  profit;' 
motive  behind  everything.  It  is;t 
harder,  but  also  more  reward-  ' 
ing.  to  see  business  men  as  men,i| 


cA.\*nA  MALTivr.  ro 

transfer  agent  t«r  ranarta  Malt¬ 
ing  To.  Ltd.  Rrtvises  that  4^0  nrefe»‘»‘iKj 
shares  of  the  conipan.\  s  4^-7''  cumui- 
ativp  redeemable  preferred  stock  have 
been  canrelled  There  ar  now  195,244 
preferred  shares  outstanding. 


'  ROT41,  R.4\K  OF  TAVAD^ 

The  Ro.val  Bank  of  Canada  advisas 
that  a*  at  August  .list.  1958.  ther*  wa’-s 
<>.028,447  shares  issued  and  ourstandim 


;cated  men  and  women  continues. 

[  With  high  school  and  university 
tr-aining  it  lakes  ten  years  or 
longer  to  train  a  professional 
man.  Shortages  cannot  be  cor-| 
rected  over  night.  What  I  think 
is  remarkable  is  that  nolhwith- 


•  65  Years  of 

Progressive  Experience 


ACADIA 

UNIVERSITY 


O  ince  18B3.  thousands  of  individual 
^  Canadian.s  have  entrusted  the  ad¬ 
ministration  of  e.state  and  trust  funds, 
the  managrement  of  investments,  real 
estate  and  other  assets  to  The  Eastern 
Trust  Company.  Many  Canadian  cor¬ 
porations  also  have  availed  themselvei 
of  the  .services  which  The  Eastern 
Trust  Company  offers  to  business  and 
industry. 


Wolfville,  Nova  Scotia  -  Founded  1838 

Graduat*  course*  leading  In  degrees  of  M.A.,  M.Ed. 
M  .Sc.,  B.D.,  and  Master  in  Music, 

Four-Year  courses  leading  In  Degrees  in  Arts  and  Science, 
Business  Administration.  Home  F>onomics  and  Music. 

Special  courses  leading  to  "Honors"  and  "Advanced 
Course  Honors." 

One-Year  special  course  in  Education  for  graduates  in 
Arts  and  Science  In  qualify  for  the  Teacher's  Licence 
of  the  Province  of  Nova  Scotia  and  the  degree  ol 
Bachelor  of  Education. 

Three-year  course  leading  to  a  licentiate  in  Music. 

Three-year  course  leading  to  a  certificate  in  Secretarial 
Science. 

Throe-year  course  in  Engineering  with  diploma,  leading 
to  final  years  in  Nova  Scotia  Technical  College  and 
McGill  University. 

Two-year  course  leading  to  diploma  in  Home  F>onomirs. 

Pre-Medical,  Pre-Dantal,  Pra-Law  and  Prt-Nursing 
Ceursts. 

for  information  apply  to 


ver  the  yf-ar.s  of  steady  ffrnwth  th« 
Company’s  assets  under  adminis¬ 
tration  have  reached  an  impressivt 
19.57  total  of  .$165,934,244. 


The  major  new  factor  today 
is  man's  increasing  ability  tr 
exercise  control  over  his  environ¬ 
ment.  We  must  remember  that 
such  decisions  as  the  rules  gov¬ 
erning  the  use  of  atomic  energy, 
in  peace  and  in  war.  are  made 
by  laymen,  rather  than  scientists. 

it  is  diffi- 


A  residential  secondary  eehool 
In  association  with  the  tlni- 
verstts’s  School  of  Education. 


The  girls  re.side  in  the  former 
Ladies'  Seminary  building. 
The  boye  occupy  the  Academy 
Boys'  Residence. 


T  ncrpa^ingf  numbers  of  Canadians  and 
•*-  Canadian  corporations  are  placing 
well-founded  confidence  in  The  Eastern 
Trust  Company,  one  of  Canada's  senior 
trust  institutions. 


In  this  day  and  age, 

man  can  ex-' are  le 
press  contempt  for  environment,  (tl  ma 
and  all  knowledge  of  it,  and  ver.sitii 
I  still  claim  to  be  educated.  equipn' 

!  I  also  make  bold  to  suggest,  live  lai 
that  our  universities  should  im-:!!’*’  ca 
press  upon  students  the  prime ’c 
importance  of  the  mastery  of:  J” 
the  use  of  the  English  language.; 

Word.s  are  the  expression  of  ' 
thoughts.  Most  of  our  con-,  *'**' ("  •* 
structive  thinking  is  done  with 
the  shorthand  of  words.  To  think 
to  a  purpose  requires  a  clear  — 
concept  related  to  each  word.  TCF 
It  IS  a  sobering  thought  that  - 
each  of  us  gives  his  hearers 
or  his  readers  a  chance  to  look  TGF 
into  the  inner  working  of  his  expand 
mind  when  he  speaks  or  writes,  plant  t^ 
If  the  outward  expression  is  acily  h 
clumsy  and  vague,  it  is  pretty'  .Mam 


cull  to  .see  how  a 


TEACHING  METHODS:  Illus¬ 
trating  the  best  in  the  "New 
Teaching." 


COURSES:  University  Matri¬ 
culation.  General. 


THE  REGISTRAR 


^tEASTERN  TRUST 


-can  he  corrected.  Th^re  are 
several  ways  in  which  one  educa-j 
ifional  programme  might  be  modi-j 
fied,  and  many  able  minds  are! 
devoting  a  good  deal  of  time.; 
energy  and  thought  to  needed 
improvements.  What  business! 
really  wants  is  men  and  women! 
with  a  broad  knowledge  of  many; 
fields,  built  on  a  vocational  base. 

Business  needs  specialists,  but 
it  does  not  particularly  want  the 
kind  of  specialist  who  knows | 
nothing  and  sees  nothing  beyond' 
the  narrow  confines  of  his 
specialty.  , 

Arts  Need  Seitnet 

The  French  philosopher,  Pas¬ 
cal,  said  that  "It  is  better  to 
know  something  about  everything, 
than  everything  about  some¬ 
thing.”  I  do  not  in  any  sense  de¬ 
preciate  the  importance  of  the 
ma.stery  of  a  chosen  field.  1  say 
that  it  is  not  enough  to  follow 
a  narrow  technical  specialty.  No 
matter  how  competent  such  a 
graduate  may  be.  he  is  not  gen-' 
erally  the  one  who  attains  highj 
and  wide  respon.sibility.  The' 
prizes  of  life  appear  to  gravitalej 
to  men 


LaMVERSITY  of  kixg^s  college 

HALIFAX,  N.S. 


Company 


Branches  across  Canada 


Pounded  1789 


HALIFAX  HEW  GLASGOW  LUNENBURG  SAINT  JOHU 

MONCTON  ST.  JOHN'S  CHARLOTTETOWN  MONTREAL 

TORONTO  CALGARY  VANCOUVER 


of  transparent 


Faculties  of  Arts,  Science  and  Divinity, 
Pre-professional  courses  in  Medicine, 
Dentistry  and  Low;  also  a  School  of 
Journalism. 


Residence  accommodation  for  men 
and  women  students.  Valuable  en¬ 
trance  scholarships;  also  opportunities 
to  earn  port  of  their  college  expenses. 
For  particulars  of  Entrance  and 
Scholarships,  apply  to  the  Registrar, 
King's  College,  Halifax,  N.S. 


of  broad  ranging  in- 
tpreFl'S.  They  are  the  intere.sting 
people,  both  to  others  and  to 
themselves.  Note  that  I  say  in¬ 
teresting  to  themselves,  not  in¬ 
terested  in  themselves.  I 


LIADERSHIP 


KNOWLEDGE 


Dircctod  by  tho  Jesuit  Fathers 

Dagreet  in  Arts,  Commarct,  Science,  Social  Work,  Education 
Diplomas  in  Engineering,  Journalism. 

Pre-Low,  Pre-Medicine, 

Pre- Dentistry,  Pre-Pharmacy. 


—  Modern  residence  facilities  ter  men 
—  Complete  athletic  program 
—  Evening  and  summer  sessions 
—  Graduate  placement  department 
Scholarship*  and  bursorio* 

—  Annual  tuition  and  rosidonca  ■ppreximatoly  $800 
For  information  write: 

THE  REGISTRAR, 

Saint  Mary's  University,  Halifax,  Novo  Scotia 


Foils,  buy  our  meueriais.  market  poods 
amt  meet  a  mwiMiide  of  froanctal  needs. 
A  bank  manager  k  consSantiy  on  the  look¬ 
out  for  opfxwtomties  to  make  stsch  loam 
—that's  hk  joh.  Bank  loans  are  an  eseentiai 
part  of  the  process  that  pFowides  the  poodt 
and  services  tbat  make  Me  better  for  al 
Canadians. 


When  borrowing  k  sotind  business  prao- 
tke.  it  ts  a  simple,  straightforward  prooees 
to  arrange  a  loan  from  a  chartered  bank. 
Every  day,  in  every  part  of  Canada,  Vat 
chartered  banks  are  lending  money  to 
farmers,  fishermen,  producers,  manofac- 
turers.  processors  and  other  commercial 
customers,  large  and  smaN ...  to  meet  pay- 


WESTERN  CANADA 

INTERNATIONAL  NICKEL  RESEARCH  &  TECHNICAL  SERVICES  LTD . CALGARY 

CENTRAL  CANADA 

THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA;  LIMITED . TORONTO 

EASTERN  CANADA 

INTERNATIONAL  NICKEL  RESEARCH  (  TECHNICAL  SERVICES  LTD . MONTREAL 


WILKINSON  COMPANY  LIMITED 


VANCOUVER.  EDMONTON,  CALGARY 


ALLOY  METAL  SALES  LIMITED 


WINNIPEG. 


ROBERT  W.  BARTRAM  LIMITED 


MONTREAL.  HALIFAX 


'.ostly  Development  Foreseen 
Por  Canadian  Finals  Gas  Field 


i  Calgary.  —  Evidence  of  thejof  somewhat  along  the  lines 
mg-ternri  optimism  w'ith  w'hich  Fincher  Creek  for  size, 
le  petroleum  -industry  has  to,  Mr.  Brown  emphasized  that  the 
perate  in  western  Canada,  be-i plant  will  be  a  pilot  project  only, 
lause  of  the  many  imponderable! to  determine  behavior  of  the  gas 
lifluences  over  short  term  pe-j reservoir  under  recycling.  The 
Tods,  was  contained  in  the  news  (operation  will  remove  the  liquid 
jiat  a  natural  gas  cycling  plant! contents  of  the  gas.  mainly  pro- 
|nd  related  facilities  will  definite-!  pane,  butane,  and  natural  gas- 
be  built  this  coming  year  inloline.  and  the  dry  gas  will  be 
|ie  Whitecourt  region.  returned  to  the  formation  under 

The  owner  and  operator  will  (ground,  to  maintain  pressure  and 
e  Canadian  Fina  Oil  Ltd.,  acting!  be  ready  for  eventual  production 
n  behalf  of  itself,  Hudson’s  Bay  and  sale  on  its  own. 

'il  and  Gas  Company  Limited!  The  whole  operation  is  going  to 
nd  Pan  American  Petroleum! be  very  expensive  and  slow  to 
orporation.  (return  a  profit,  as  six  years 

These  three  companies  are  capital  expenditure  on  exploration 
Issociated  in  the  development  of  and  development  have  already 
Windfall  oil  and  gas  field  cost  $24  million. 

Ind  the  Pine  Creek  and  Beaver;  Total  investment  is  calculated 
reek  gas  fields  20  miles  to  the  at  a  minimum  of  $83  million 
outhwest.  Large  reserves  of  when  the  pilot  plant  is  finished, 
are  calculated  to  be  con -land  this  will  be  increased  by 
lained  in  the  three  fields.  (construction  of  a  full  scale  plant 
R.  C.  Brown,  president  of  Hud-  if  the  operation  proves  success 

Ion's  Bay.  said  recently  that  a  ful.  Meanwhile  there  is  still  no 
ery  conservative  estimate  places  early  market  in  sight  for  the 
eserves  at  1.6  trillion  cubic  feet.  gas. 


I^arnat  Drill 
ixtends  Ore 


Soles  Appointment 


KALLMAN  J.  EDLEMAN,  whose 
appointment  as  residential  and 


Home  Oil  Executive  Changesj 
Entirely  Based  on  Home  Staff i 


Marine  Industries  Ltd. 
Appointment 


.THE  FINANCIAL  TIMES.  SEPTEMBER  12.  1958 


Calgary— The  reorganization  ofition  superintendent.  A.  Morison 
the  executive  branch  of  Home  Oil  I chief  petroleum  engin«^r.  j 
r’-  T  Ross  Phillips  IS  now  comptroller ' 

Co.  Ltd.  and  the  promotion  of  accountant.  Ian  Drum' 

nine  employees  to  positions  of  (igs  named  manager  of 

greater  responsibility  has  been, special  projects.  I 

announced  by  R.  A.  Brown.  ,Ir.,;  Mr.  Brown  points  to  the  fact, 
president.  that  the  main  changes  are  in  the 

The  changes.  Mr.  Brown  said,  production  and  pipeline  branches 
were  made  necessary  by  the  indicated  their  growing  import- 
rapid  growth  of  the  company  ance. 

and  its  expansion  into  new  fields)  .Alex  Clark,  vice-presiden  in 
of  activity.  The  reorganization  charge  of  exploration  and  a  dir- 
had  been  under  study  for  several  ector  retains  his  present  position 
months.  However,  he  said,  it  and  will  have  Mr.  Carr  as  his 
was  decided  to  do  the  complete  chief  geologist, 
change  at  this  time  because  of  Mr.  Brown,  with  Messrs.  .1.  W. 
the  coincidental  retirement  of  Moyer.  Clark,  Campbell.  Govier 
two  lop  officials  and  the  recent  and  Gillespie  will  constitute  a 
commercial  sales  manager  of  thelresignation  of  two  others.  management  committee. 

Northern  Ontario  Natural  Gas)  R.  w.  Campbell  has  been  An  interesting  feature  of  these 
Co.  Ltd.,  has  been  announcedjnamcd  general  manager  produc- developments  is  that  this  whole¬ 
sale  reorganization  of  the  “ex¬ 
ecutive  suite”  at  Home  Oil  has! 


under  tiie  offering  nf  rights  to  ivhare*  i  Purdex  Minerals  Ltd.  advises  that 

holders  of  record  May  27th.  97.790  of  payment  of  $3,000  has  been  made  cov- 

these  shares  were  subscribed  for  at '  erins  the  September  1st  instalment  nn* 
$6.00  a  share  by  .shareholders  and  2.210  der  the  agreement  to  acquirh  from 
share  were  taken  up  by  the  under-  Cecil  .Alcock  of  Kenora>  11  unpatenfed 

writers.  There  are  now  700.000  shares  minins  claims  in  Ewart  Township, 

outstandins.  *  Kenora  Minins  Division.  Ontario. 


will  be  responsible  for  the  saleltion  and  pipelines.  M.  C.  Govier, 
of  natural  gas  sales  through  ajformer  comptroller,  has  been 
franchised  area  that  extendsinamed  secretary-treasurer,  .lohn 
from  Kenora  to  Orillia,  and  forjCarr  has  been  named  chief  geo- 
the  operations  of  sales  centres ilogi.st  M.  P.  Paulson  is  appoinl- 
in  seven  Northarn  Ontario  com-  ed  operations  manager  and  re- 


munities. 


Altex  Purchase 


Maralgo  Mines 

I  Maralgo  Mines  Ltd 
completion,  to  date,  of  two  deep 

I  holes  in  the  north  creek  zone  ""TxchailQe  BdSiS 
Toronto.  —  Diamond  drilling  on  niekel  prospeet  of  company  ini  ” 

Ihe  900-foot  level  of  Barnet  .Mines  I  the  Thompson-Moak  lake  area  of 


tains  his  responsibilities  as  chief 
engineer.  .1.  H.  Hamilton  is  as¬ 
sistant  operations  manager  W. 
Lundherg  is  promoted  to  prnduc- 


Arthur  Pontbriand 

A.  Ludger  Simard.  president  of 
been  made  po.ssible  entirely  by  Marine  Industries  Limited,  an- 
promotions  from  within  the  com-  p.mmees  Ihe  appointment  of  Mr. 
P^ny.  Pontbriand  to  Ihe  position  of 

The  fact  that  youth  predomin- i  jp  n^p  pppsidenl. 

ates  in  the  reorganization  also  ..  .  _ 

indicates  that  there  are  lots  of 
big  opportunities  in  the  Canadian 

oil  industry.  Uhsi  lon.ooo  sliarM  hav,  bpi'n  i..sur(l 


THC  MILDEST  BEST-TASTING  ciOAfRerra 


rss.  HYDROT.^RBOVS 
Onaflian  Hydrocarbons  Lid.  advises 
that  100.000  share.s  have  been 


By  N.  Superior 


Manitoba  and  both 


of  shareholders  of  Altex  Oils 


-td.  to  determine  the  vertical! "”rthern  ...  snai cnwiuri ui  nn.cA  v.ua 

‘xtent  and  the  plunge  of  Ihei  ^ Ltd.  has  been  ealled  for  Sept- 

u  j  i  Vhe  first  hole  returned  1.05  per!  „  .  .  ...  .  ...  „.r„ 

ew  porphyry  orehndy  is  yield-' cent  nickel  across  a  width  of  31 .8 1 

ng  most  encouraging  results.  Ifpc,  gnd  a  second  hole  200  feet'^‘  ratification  will  be 

According  to  word  from  theiaway  has  ju.sf  been  completed proposal  whereby; 

.  -  ‘a.s.sets  of  the  company  will  be 

acquired  by  New  Superior  Oils  of 
Canada  Ltd.  on  an  exchange  of 
shares  basis  at  Ihe  rate  of  one , 
share  of  New  Superior  for  each ' 
7'j  shares  of  Altex  Oils. 

Altex  has  been  managed  by 


Calgary  -  A  special  meeting  {NCOMET^S  AT  WORK  fN  CANADA 


iroperty.  the  latest  hole  is  in  and  gave  one  per  cent  nickel 
wrphyry  throughout  its  entire,  across  23'?  feet  at  a  depth  of 
listance  of  248  feet  and  will  be  about  4.50  feet. 

■ontinued  in  the  prospect  of)  - 


Mid-Continent  P.L. 

TO  the  1200-foot  level.  In  this 
Jvent.  a  drive  to  the  orebody 
Ivill  be  started  on  this  deeper  niitfee  of  the  Commons  approved) New  Superior,  which  holds  462. 
level.  a  bill  to  change  the  proportion  of '500  shares  of  the  2,5.50,005  issued 

The  hole.  No.  9-1295  C.  near  (issued  to  unissued  shares  of  Mid-! ffmpany. 
|hc  end  of  the  west  drift  on  thev-„_.:_._.  i  .j  (These  shares,  it  is  understood. 


You'll  travel  faster...  more 
aboard  new 


comfortably 
trains 


CONTAINING  INCO  NICK&L 


Continent  Pipelines  Ltd. 


will  be  surrendered  to  the  liquid- 


itfoot  level,  is  being  drilled;  .  .  •  ,  -  -  ’ 

lownward  towards  the  west  at  *oe  bill  provides  that  the  is-  ator  when  Altex  is  wound  up 
in  angle  of  60  degrees.  At  late.st  sued  shares  be  reduced  to  100,-1  following  its  merger  with  New 
eport,  it  was  slopped  temporar-  000  from  the  present  200,000; ! Superior. 

ly  at  248  feel  for  cementing  and  then,  to  restore  the  authorized.  In  calling  Ihe  meeting  Cody  R. 
vas  in  porphyry  for  the  full  248  share  capital  of  the  company  to' Spencer,  president  of  Altex  Oils, 
eet.  the  first  2.36  feet  of  which  its  original  amount  by  creation  advances  reasons  for  proposed 
eturned  an  average  of  $4.86  gold  of  100,000  new  shares.  amalgamation.  Company's  pro¬ 

per  ton.  Upon  completion  of  The  bill  now  goes  back  to  theigress,  he  .states,  is  dependent  on 
■emenling.  drilling  of  the  hole  Comments  for  third  reading  to-'obtaining  additional  capital  and 
be  resumed.  day.  j  present  market  for  the  com¬ 

pany's  .stock  is  depressed  to  the 
point  that  raising  additional  ca- 
|pital  by  the  sale  of  treasury 
shares  would  dilute  the  equity  of 
present  shareholders  substantial¬ 
ly,  he  continues. 

Debt  financing  to  any  extent  in 
excess  of  present  bank  loans, 
president  points  out  is  not  prac¬ 
ticable. 

Resources  of  Ihe  merged  com- 


Ontario  Gold  Production 


TORONTO— Gold  mines  in  On-!  Porcupine:  Aunor,  Broulan 
ario  with  30  mines  producing.  Reef,  Coniaurum.  Delnite,  Dome, 
eport  750,410  tons  of  ore  milled  ■  Hallnor.  Hollinger,  Hugh-Pam, , 
n  .fuly  from  which  218.126  ounces ;  McIntyre,  Pamour,  Paymaster. ! 

'f  gold  and  .38.940  ounces  of  sil-  preston  East  Dome.  Ross, 
er.  were  obtained.  The  value  of  i  .i...  mia  ! 

iroduction  was  $7,3.55.406.  In  Kirkland  Min- 

in"  vanite.~feck-Hug"hes,  Upper ' Can- !  ^ould  provide  a  more  adequate 

d  milling  in  .July  19.i7,  718,468  ^  Wright-Hargreaves  *^ase  for  additional  financing, 

'ons  of  ore.  containing  198.620  '  "rigm  ndrgred\e.s.  Snrniile  k  A«sft,-intdc 

inces  of  eold  and  30  620  ounces  Larder  Lake:  Kerr-Addi.son.  5’Prn".'«‘  *  Associates, 

inces  oi  goia  ana  .fli.bzti  ounces ^  con.sulling  engineers  and  geolo- 

silver,  valued  at  M.o72  323.  Sudbury:  Renabie  i,,,  ,  ,^31  net  assets  of 

The  ayerap  number  of  wage|  Patr.eia  Portion;  Campbell  R^|  New  Superior  amount  to  $5.0%.- 
>arners  for  .luly.  19.58  was  1,184 1  Lake  Cochenour  Willans.  Ma^lgno  ,  „  3^  ^  ^ 

ind  the  average  grade  of  ore  sen  Red  Lake.  McKenzie  1  5I9  4i7  sharps  i«iipd 

vas  $9  80.  The  daily  average  i  Lake.  New  Dickenson,  Pickle  Net  assets  of  Altex  are  caleti- 

vere  24.207  tons  milled;  7,0,36; Crow.  i,,]^  V.  ^ 

l-'iinces  of  gold  and  1,2.56  of  silver, '  Thunder  Bay:  Leilch,  .MacLeod-'  ,  ha  pw  "  n  ■>  s”sn  ** 

'  share  based  on  2. .5.50. 000  shares 

issued.  The  combined  net  assets 
of  the  two  companies  would 


[valued  at  $237,271.  Xockshutl. 

Producing  gold  mines  by  fields'  Comparative  production  tigures 
In  July  were  as  follows:  follow: 


1957 

Tons  Gold 


19.58 


Tons 


Gold 


19.58 

Value 


PORCUPINE 

Milled  Ounces 

Milled 

Ounces 

$ 

January  ta  June 

2.268.314 

542.612 

2.344,951 

.576„581 

19.617.236 

July 

336,568 

78,00.3 

356.92.3 

87.0,31 

2.937.541 

Total 

2.604,882 

620, 615 

2.701.874 

663.612 

22,.554.777 

KIRKLAND  LAKE-LARDER 

LAKE 

1 

.lanuarv  to  .lune 

1.. 373.944 

4.39,618 

1,416,488 

4.55,789 

15.573.417 

July 

225.499 

70.791 

2.34.709 

78.476 

2.645.5.55 

3'ntal 

1  ..599,443 

510,  409 

1,651,197 

.534.265 

18.218.972 

1 

MATACHEWAN-SUDBURY 

! 

•lanuarv  to  .lune 

82,902 

17.147 

78.721 

12.926 

443.434 

July 

15.691 

2,892 

15.972 

2.280 

77.194 

Total 

98.593 

20, 0.39 

94,693 

15,206 

520.628 

NORTHWESTERN 

ONTARIO 

.lanuary  to  June 

8.30.932 

270.328 

8.35.102 

299.864 

10.224.586 

July 

140.710 

46.9.34 

142.806 

.50,339 

1.695.116! 

Total 

971.692 

317. 262 

977,908 

3,50.203 

11.919,702 

MISCELLANEOUS 

' 

.lanuarv  to  .lune 
July 

544 

22 

7.T5 

Total 

544 

22 

735  ' 

.  1 

companies 

therefore  be  $6,224,000  and  its 
petroleum  reserves  would  be  as 
follows: 

Crude  oil  proven  primary  re¬ 
serves  3.984.000  barrels:  crude 
oil  probable  secondary  reserves 
3.675.000  barrels:  natural  gas 
liquids  1.148.fK)0  barrels;  pipeline 
gas  .38.900.000,000  cubic  feet,  and 


TOTAL  FOR  ONTARIO 

•lanuarv  to  June  4. .556. 142  1.270,249  4.675.262 
July  ’  718.468  198,620  7.50.410 

Grand^total  5,274,610  1,468,869  5,425,672 


New  Mylamaque 

Toronto.  —  .Shareholders  of 
.New  .Mylamaque  Explorations  at 
special  meeting  here  during  past 
week  voted  approval  of  a  pro- 
po.sed  increase  in  authorized 
capital  of  company  to  6,000,000  j 
shares  by  the  creation  of  an' 
additional  l.OfiO.OOO  one  dollar 
par  shares. 

Approval  was  also  given  to  an 
increase  in  the  board  of  direc-, 
tors  to  seven  from  five.  P.  .I,i 
Hughes,  president,  told  the  meet¬ 
ing  that  negotiations  had  reach¬ 
ed  an  advanced  stage  with  steel 
companies  for  further  develop¬ 
ment  of  the  property. 

Pre.sidenl  .states  that  he  was 
not  at  liberty  to  di.sclose  any 


1.345,182  45,859,408  details  at  this  time 
218,126  7.355,406 

1,563,308  53,214,814 


Transactions  on  Toronto  Stock  Exchango 

<rioiijn(  Oui»latl®nB  Sfpl.  9.  I9$$» 


Ka'p.  .Stork 

1  laOW 

Close 

;  bales  Stock 

S.esO  Acmr  Gas 

.0b'«a 

1  .06 

.06 

2.000.Jump  Pud 

Aja* 

.68 

.67 

,67 

500  Jupiter 

2,474  AP  Cons 

.37 

.36 

.36 

j  8.000fLI  Pete 

l?.4ri  .Am  Lriluc 

.19 

.18 

.18‘i; 

1  15.706  Lynx 

40fi  .Amurex 

3  90 

3.90 

3.90 

6. 300  Ma.Hrans 

la  .iS;,  Anchor 

.18 

.16 

.17W 

{  2-506  Marigold 

5.164  Baite.v  S  A 

9.00 

8.85 

8.90 

1  12.843  Medal 

190  Do  pr 

25.00 

24.62 

25.00 

■  67.900  Midcon 

760  Do  .iAi  pr 

22.2s5 

22.00 

22.00 

1  6.783  Mill  City 

ll..i00  Banfl 

3  90 

1.81 

1.81 

'  350  Nat  Pele 

6.000  Rata 

.08 

.07 

.07 

1  27,950  N  Bristol 

700  Bra  Isa 

.70 

.70 

70 

5.100  N  Chamh 

1».981  Britalta 

2.11 

2.00 

2,04  , 

1  8.900  N  Cont 

7.600  Cabanga 

.50 

.49 

.30 

8.100  N  Davies 

44.'.naCalalta 

th 

.75 

.75  : 

1  2,317iN  Suoerior 

2.980  Cal  Kd 

30.60 

29.63 

30.00  j 

1  750  NC  Oils 

125  Calvan  Con 

4.00 

4.00 

4.00 

'  l.noo  Northld 

3.970  C  Oil  I.ds 

2  50 

2.30 

2.50 

3,400  Okalta 

,i00  Do  wts 

1.10 

1.00 

1.10 

1  21.^11  Par  Pele 

1.000  CS  Oil  wts 

.80 

.80 

.80 

j  6.624  Pee  Expl 

4.380  CS  Pole 

3.60 

3.50 

3.50 

1  6  P25,Pbina  .New 

3.218  Cdn  All  Oil 

6.20 

5.85 

6.00 

14,f7;,|Permo  !>r 

7.i.9.')0  C  Chieftain 

1.78 

1.61 

1.70 

1  19.‘OOtPeruv  f)ili 

2.3  350  Cdn  Dei 

6.<H1 

.5.63 

5.75  ; 

;  28.900,  Petrol 

r7..325  C  Kx  Ga,« 

2.63 

2. 50 

2.63 

1  41.320. Phillips 

1.675  C  Hi  eh  Cr 

.33 

.33 

.33  ! 

1  2, 600(  Ponder 

7.350  C  Homestead 

2.00 

1.91 

1.&5 

133,130  Provo  Gas 

18.635  C  Husk.v 

15.2-5 

1.5.00 

1.5.00 

3,.5T.5  Quontn 

2.556  Do  wts 

9.35 

8.00 

9.00  1 

5.800  Reel  E.xnl 

11.268  Cdn  W  O 

2.70 

2.60 

2.64  i 

6.162  RichwU 

2.350  Charter  Oil 

1.7.S 

1.71 

1.75 

43.1.36  Rocky  Pele 

2.000  Com  moil 

.87 

,86 

.87  1 

1.884  Royalite 

200  Com  Pete 

1,6.5 

1.6.5 

1.63  i 

565  Do  pr 

5.,)00  C  Allenbee 

.08 

.07' -2 

.07»a  ; 

97,500  Sand  Riv 

I0..3i6  C  Dragon 

29 

-23 

.28  j 

4.300  Sapphire 

20.625  C  Mic  Mac 

3.9.5 

3.75 

3.95 

5,383  Scurry 

1.150  Con  Peak 

.06 

.06 

.06  1 

10.200  Secur  Free 

7,i>38C  Wesi  Pete 

.5.. 50 

5  00 

5.00  1 

2.000  Souris 

6,020  Cree  Oil 

4.30 

4.10 

4.10 

32,300vSouth  U 

24.740  Do  wts 

1.80 

1.70 

1.72 

9,000  Spooner 

7.875  Dev-Pal 

1.39 

1.33 

1.39  ' 

1S.733  Slanwell 

2.885  Dome  Peie 

.106* 

.11  1 

15.400  Tex  Cal 

170,900  Duvex 

.14 

U 

.14  1 

22,800  Tidal 

3.995  Fargo 

h.3.5 

6.05 

6.20 

5.665  Triad  Oil 

2.495  Fr  Pete  pr 

8.30 

8.00 

8.10 

48,140  I'n  Oils 

1  1,225  Gen  Pet  A 

.3.20 

3.10 

3.15  1 

142,591  Wa.vne 

1,400  Gr  Plains 

17.50 

17.00 

17.00  i 

i  1,735  Wgburne 

300  Gridoil 

4.25 

4.20 

4.25  ! 

1  9,000  Wespac 

7.200  Highwood 

.20 

.20 

.20  ' 

.3,0.50  W  Cdn  or. 

3,491  Home  Oil  A 

20.37 

19.50 

19.7.5 

6,600  Do  rtf. 

3.130  Do  B 

19  62 

19.12 

19.37  1 

9J75  W  Ma.vgill 

9,887  H  B  Oil  G 

20.15 

19.50 

19  87 

8,515  W  Deealia 

106,700  Humber 

1.92 

1.83 

1.90  ' 

7.800  Dn  wts 

Minda-Scofia  Mines 

At  annual  and  general  meeting 
of  shareholders  of  New  Minda- 
Scotia  -Mines  Ltd.,  to  be  held  in 
Toronto  September  15,  share¬ 
holders  will  vote  on  a  proposed 
amalgamation  with  Greatlakes 
Copper  Mines  Limited. 

Under  terms  of  the  agreement 


High  Low  cioso  thp  amalgamated  company  will 
,,,  be  known  as  Andover  Mining  & 
Exploration  Limited  with  an 
authorized  capital  of  $1,250,000 
divided  into  5,000.000  shares  with 
a  par  value  of  25  cents  each. 

Proposed  basis  of  the  merger 
'is  two  shares  of  the  amalgamal- 
ied  company  for  every  five  shares 
of  New  Minda-Scotia. 


New  self-propelled  railway  cars  are  made  in 
Canada  of  stainless  steel  containing  Inco  Nickel. 
They’re  completely  air-conditioned  .  . .  smooth¬ 
running  .  .  .  strong,  lightweight,  fast. 

Each  car  has  its  own  engines  and  controls.  It 
can  operate  as  a  one-car  unit  or  as  part  of  a  train 
of  cars.  Result:  better  service. . .  because  rail¬ 
roads  can  schedule  lower  cost  single-car  trips  to 
accommodate  passengers  during  off  hours. 

The  new  cars  t  re  as  eflicient  and  economical 
as  they  are  comfortable  and  convenient.  And 
nickel-containing  stainless  steel  helps  make  them 
so.  They  travel  faster  with  greater  safety — cost 
less  to  operate.  Stainless  steel  doesn't  need 


painting:  it  tends  to  wash  itself  clean  in  every 
rainfall.  Maintenance  costs  are  negligible. 

Nickel  helps  give  stainless  steel  its  exceptional 
strength  and  its  resistance  to  rust  and  corrosion 
,  .  .  makes  it  easier  to  fabricate.  Another  way 
that  Inco  Nickel  serves  the  Canadian  industries 
that  serve  you. 

fnro  has  recently  pnhlishcrl  a  eolnurfully  illustrated 
32-page  honklet  about  Canada's  nickel  industry, 
ent'lled  “The  Exciting  Story  of  NickcE'.  It  Lx 
written  primarily  for  Canadian  youth  hy  Alan  King, 
hut  adults  will  also  ftnd  it  full  of  interesting 
information.  Just  write  to  Inco  for  a  free  ropy  of 
this  booklet. 


Portage  Island  ' 

Portage  I.sland  'Chibougamau' 
Mines  advised  during  past  year 
that  582.761  share.s  have  been  is¬ 
sued  at  35  cents  per  share  under 
a  recent  offering  of  rights  to 
shareholders. 

The  remaining  17,2,39  shares 
offered  to  shareholders  but  not 
subscribed,  will  be  purchased  at 
,  3^'^  35  cents  per  share  by  The  Nip- 
!io  lissing  Mines  Company  Limited. 
J.  Bradley  Streit  i-  Company 
Limited  and  Ohalski  (19451  Lim- 
is  ited  in  the  respective  proportions 
”  of  .50'>  2.59f-  and  25''^. 

'll  The  company  also  advises  that 
js’i' 500,000  warrants  to  purchase 
83  shares  at  .50  cents  per  share  will 
w  be  issued  to  shareholders  who 
“  I  exerci.se  rights  and  to  the  under- 
20  j  writers  of  the  unsubscribed 
i*  'shares. 


11^  the  international  nickel  company  of  CANADA,  LIMITED 


SS  VONGK  STREET,  TORONTO 


PRODUCER  OF  INCO  NICKEL,  NICKEL  ALLOYS:  ORC  BRAND  COPPER.  TELLURIUM,  SELENIUM,  SULPHUR.  PLATINUM,  PALLADIUM  AND  OTHER  PRECIOUS  METALS;  COBALT  AND  IRON  ORE 


l.w  VORVALIE  MINES 

.lIHx  Norvalie  Min^s  Limited  xdvises  that 
2.06  lther«  are  nos’  2.775.000  shares  issued 
1.60  and  outstanding,  leaving  2.225.000  in  th^ 
.0$  treasury. 
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THE  FINANCIAL  TIMES.  SEPTEMBER  12,  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
SEPTEMBER  9 


Caned  1957  1958  Dlv. 
per  shr.  Div.  to  date 


Stock! 


^-19  Approx. 

iHigb  58 - VIdi  -Curreat  week- 

Low  i  %  I  Hifb  Low  Cloie 


.  Net  Week*e 

Chanft  Salt! 


2.86 

24.90 

1.67 

4.54 

50.46 

1.36 

13.78 


.75 


21.69 

2.12 

20.26 

0.41 

3.91 

0.10 

1.50 
9.38 
9.38 
2.90 

58.96 

1.31 

2.50 

2.68 

114.14 

0.57 

0.07d 


i.27V» 

1.00 

2.25 

2.00 

2.80 

.52V9 

1.20 


1.69 

2.00 

2.80 


2.50 

2.60 

1.75T 


1.80 

.7.5 


ABITCA  L. 

1  .63 

.40  ;  .55 

.43 

.47 

Abitibi  PkP 

1  ^ 

24V*  5.0  34 

32% 

.14 

Do.  pfd. 

1  25>/4 

23  4.5  24'/* 

24V4 

24% 

Acadia  Atl. 

1  10% 

SVi:  5.0  O’. 

9V4 

9% 

Do.  'A' 

’  21% 

UVk'  6.0i  W/a 

19^4 

20 

Do.  pfd. 

100 

92  .  5.3:  95 

95 

95 

Agnew  Surp. 

1  13% 

«  .3.9.  13 

12% 

12% 

1  I^.  pfd.  ' 

1  10 

5.5  9 

9 

9 

Alta.  Gas 

[  2OI  4 

IS  20'/4 

19% 

19% 

Algoma  Steel  : 

32»4 

21V4  3.1  32’* 

32% 

32*4 

t  Aluminium 

:  31^4 

25  ,  2.9  ,  28Vi 

28 

28V4 

Alum.  1st 

25 

22  1  4.3  23 

23 

23 

Do.  2nd  1 

49% 

45  4.8  474. 

47 

47 

Ang.  C.  PIfP  ! 

.34% 

Z5  5.9  34Vj 

33 

34 

Do.  pfd.  i 

.53% 

48  5.51  52 

.52 

52 

Ang.  Nfid.  i 

7 

5  1  S’. 

6 

6% 

Anthes  Imp.  i 

3V,^ 

20'/.!  3.2  37V, 

32% 

36 

Arcan  Corp  | 

[1.00 

.25  ..|  .70 

.70 

.70 

Argus  Corp.  1 

25*4 

144*  3.2  24V, 

24% 

24% 

Do.  Ist  1 

47 

41  5.4  46’. 

46 

46% 

Do.  2nd 

.56% 

43V4'  4.3  .5SV, 

55% 

56V4 

Asbestos  1 

33% 

27’i!  5.3  33Vii 

31% 

31% 

Ashdown  *A’  1 

16% 

10  ;  4.6 

Do.  *B’  1 

13 

10  5.9  12V<i 

12% 

12% 

Atlas  Steel  t 

23% 

IS’.  5.2  23V, 

22% 

23% 

Auto  Electric  1 

17 

13'/,  4.7  17 

16% 

17 

Do.  pd. 

lOU 

lO'/*:  1 

Auto  Fabric 

4.00  2.50  .. 

Do.  B' 

2.25 

.90  j  ..[  2.2.5 

1.75 

2.25 

+  .07  38.100 

+  m  13.846 


A*  33.974 
1/4  6.270 

V4  24.140 


+  4 
—.14 
-  Vi 


—  1/4  6.335 


Caned  1957 
per  star.  Div. 


1958  me. 
to  date 


Stock: 


Approx. 

- Ylds  -Current  week—  Net  Week  ■ 

IHifh  Low  I  %  High  Low  Cloao  Change  Salee 


2.38 

30.40 

30.40 

0.641 

4.80 

2.99 


1.50 


0.C2 

11.79 

16.07 

30.86 

0.10 

0.40d 


S.OO 

6.00f 

2.00 


1.70 

0.75 

0.75 

0.52 

L6] 

4.00d 

17.23d 


1.50  GATINEAU 

5.50  Dow  5Vi 

5.00  Do.  5 

.22Vi  General  Bak. 

1.50  Gen.  Oynam. 
Gen.  Motors 
Gen  Prods 
Gen.  Steel 

Do.  pfd. 
Goodyear 
Do.  pfd. 

.37J/a  G.McKay  A* 
.371/i  Do.  ‘B’ 

1.00  Grafton  A 
1.60  Gt.  L.  Paper 
.37^  Gt.W.CoerA’ 
.37Va  Do.  B’ 

.15  Greening  W. 
.57Vi  Guaranty  Tr. 
Gurney 
Do.  pfd. 


37 


I  38  27  !  3.91 

I  111  IO5V4;  5.0 
1104«  100  :  4.7  106 
7.00 


36 


36V4  —  Vi  1.173 


65 


3.75 

2.00 

1.50 


433/4 
I  35 
■  9U 


r/ 


1 160 
I  49V2 

I  7»/i 

I  m 

I  W/2 


4.90 

5334;  3.3 
32^4  4.6 
27Vi' 

5VV  4.7i  9< 

6.r  85 


103V4  103*4 
7.00  7.00  7.00 
6OV1  savi  60Vs 
43Vi  42  43*/2 


OVn 


135  .  4.0 


45 


544: 

5*/i 


4.3  48  48  48 


6^  Ra*  6^»  +  V4 


36 


6?i 

:s.25 

;4.35 


27*/»  4.4  36  351/4*’  36 


4.00 

4.00  ;  s.9i 

20W 

1.90  I  ,.| 


Earned  1957  1958  Div. 
per  ahr.  Div.  to  date 


Stock: 


Approx. 

—^1959 —  Ylde  —Current  week—  Net  Week's 
(High  Low  I  %  ]  High  Low  Cloee  Change  Sales 


5.52 

1.17 

1.84 

2.90 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 


Tr  Mount 
UNION  ACC. 
Do  Pfd 
Union  Gas 
Unit.  Amus. 
Unit.  Cp.  'A* 
Do  B' 

Un.  Fuel  *A' 


I  73Vi  38Vi! 
I  9i/i  SW, 


I  18U  16 


..|  63V4  60  60«/4 

!  9Vi  9Vi  9Vi 

93'4  93/4  944 

8  1744  1744 


6.0 


—  44  12425 


,  L3i 

16*4  3.51  21 


THE  MINING  MARKET 


Salea  Stock 


TrantscHofis  on  Toronto  Stock  Exchonge 

iCIoslBg  Qaotalions  Aepl.  9,  19.58) 

High  Low  Close  j  Sales  Stock  High  Low  Cloee 


60  .50  '  5.1. 


Do  B 


.50  Un.  Steel 


—  V4  1.510 


6.2.5 

0.30 

1.52 


VAN  ALLOY  4.25.  3.2.5 
1.50  Viau  68  63 

.25  Viceroy  ‘A*  6.00  4.35 

.62‘/i  Virg.  Dare  p.  14  10 


1  -I 


0.6Sd 


.50 

1.75 


1.03 

0.17d 

0.75 

1.38 

0.83 

3.79 

2.1.5 

1.09 

2.09 


.05 


1..50 


LOO 


.70 


5.88  2.50 

1114%  12Va% 
6.6.3  1.00 


58.96 

3.45 

5.73 


.75 


1.74 
3.28 
3.28 
3.28 
3.28 
3.28 
3.28 

0.33  50 
1.66d  .75 
1.27d  l.OO 


I.IS 

2.00 

1.00 

4.75 

2.25 

4.00 

2..50 

2.12'^ 


BAKCELONA 
BatesAInnes 
Bathurst 
Do.  B 
Beatty 
Beld.  Cort. 
.52»/a  Do.  pfd. 

Belg.  Store* 
7S  Do.  pfd. 

Bell  Tel. 
Biltmore  Hat 
Do.  ‘A' 

Blue  Ribbon 
1.87‘/a  Do.  pfd. 

8f'r  Bowater 
.75  Brantfd.C'A* 
.37«/a  Do.  B’ 

.25  Brazil 
4.50  Do.  pfd. 
2.17V3  Br.lt lit.  pfd. 
.50  Bright 
.57»/i  Do.  pld. 

1.05  B.A.Bk.Note 
1.00  B.A.  Oil 

B.C.  El  4*4 
Do.  4V2 


4.75 

2.2.5 

4.00 

2..50 

2.12’/a 

2.18 

.08 


Do.  4 


Do.  5 


..>0 


2.33 

2.62 

0.80 

9.S3d 


1.40 

2.00 

1.00 


1.0; 


3.52  1.60 
1.49  .83t 
1.44  .70t 
1.22  .45 
0.76d 


Do.  4’/i 
Do. 

B.C.  Forest 
B.C. Park. ‘A’ 
Do.  ‘B' 

B.C.  Power 
B.C.  Tel. 

.30  Brown 
Bruck  A 
Do.  ‘B' 

,35  Build  Prods 
.65t  Burlington 
70t  Burns 
34  Bur’d.Dry.'A' 
Butterfly 


16.29d 

10.67d 

4.01 

39.58 

0.831 

14.951 

2.64 

9.75 

2.07 

1.12 

2.09 

3.18 

2.49 

3.15 
51.43 

1.26 

6.16 
7.89 

11.27 

4.88 

5.03 

60.57 

4.17 

6.08 

2.21 

0.88 


1.50  1.13 


2.00 

5.00 


2.50 

1.00 

1.30 

.10 

1.20 


.60f 


1.05t 

1.50 

1..50 

4.25 


2.00 

1.17 

1.75t 

1.75t 

3.55t 

4.40 

1.00 

.62>/i 

1.25t 


.80 


CALDWL  Ist 
Do.  2nd 
Calg.  Power 
Do.  pfd. 

Can.  Bread 
1.87'/i  Do.  pfd. 

,75  Can.  Cement 
.97V3  Do.  pfd. 

.20  C.  Cr.  Stone 
.90  C.  It  D.  Sug. 
.65  Can.  Foils 
.94  Do.  ‘A* 

1.12Vi  Can.  Forg. 
l.l2Va  C.  Iron  Fd. 
3.18^4  Do.  pfd. 

C  Machine 
1.50  Can.  Malting 
.87^4  Do.  pfd. 

.37^/2  C.  Pack.  *A’ 
Do.  ‘B’ 

3.00t  C.Per.Mort.  | 
4.10  C.Safew.  pf. 
1.40  C.  Steamship 
.62Vi  Do.  pfd 
.75  Can.  Vinegar 
.60  C.WireltC.'B’ 


12.021  1.00 
1.97 


1.00 


3.52 

28.33 

1.28 

32.28 

0.86 

1.21 

4.62 

4.62 

0.73d 

0.28 


1.50 
1.25 
2.00 
5.00 
.75  , 
.85t 
1.00 
1.75 


1.14d 

0.19 

2.07 

2.10 

0.13d 

7.27 
0.69 

58.37 

1.53 

1.20 

0.47 

1.34 

3.47 

0.98 

136.29 

5.68 

0.85 

L03d 

0.32d 

1.75 

47.03 

47.03 

47.03 

3.12 

0.29 

0.35 

1.27 


C.  ARENA 
Cdn.  Baker. 
Cdn.  Brew. 
Do.  pd. 

Cdn.  Bronze 
Do.  pfd. 
C.Canners  A* 
C.  Celanese 
Do.  1.00 
4  Do.  1.75 
C.  Ch.  It  Cel. 
C.  Conv  'A' 
Do.  B’ 

Cdn.  Cottons 
Do.  pfd. 
Cdn.  Dredge 
C.  Fairbanks 
Cdn.  Food 
Do.  pfd. 


4.10 

2.50 

1  '1 

3.6.5 

!)% 

8 

!  '  1 

42 

36 

I  -  i 

42 

24 

15 

24 

i4.40 

3.25 

4  40 

9% 

6 

1  It 

9 

7.0 

6*/a 

6% 

1  13 

12 

!  42% 

39*4 

4.8 

42% 

:  7% 

7% 

5.7 

1  H 

12 

1  45% 

l0>/2 

14 

34 

5.6 

45% 

,3.75 

3.50 

5.25 

1  18% 

15% 

5.4 

18% 

I  L'l 

11*4 

3.9 

13 

I  7% 

5*4 

6% 

90 

85 

6.8 

90 

1  48 

46>  J 

6.1 

47 

1  27 

17% 

27 

1  21% 

19 

5.41 

1  4.1 

27% 

43 

1  4334 

33% 

1  2.3 

43''4 

1  97 

87% 

4.9 

94 

1  47 

42 

.5.1 

44% 

:  82 

75 

5.0 

79% 

1  -51 

46 

.50% 

I  44 

.19% 

4.8 

43 

5.1 

.50' '4 

.51*4 

13% 

8% 

13 

16% 

11 

4.6 

ln% 

,  18 

11 

15 

I  43% 

.1634 

3.3 

43>4 

44% 

38% 

4.9 

41 

12% 

9% 

!  7.8 

11% 

7 

4% 

.  ! 

6 

2.60 

1.50 

1  45 

.15% 

4.4 

43*/4 

1  13% 

11% 

1 

13% 

i  15 

10% ! 

5.0 

13*4 

7% 

6*4 

!  6.2\ 

12.00 

1.50  1 

1  -  I 

t  21 

21  1 

1  7.11 

1  1 

1 

1  80 

63 

1  1 

2.6 

80 

105 

97 

5.0 

105  1 

4.2.5  2.75 

3.1 

1  35 

45 

5.3 

1  35 

24'/2 

2.9 

.14% 

1  29-', 

26 

4.6 

29'/^ 

1  10 

6  ’ 

9% 

1  25',4 

20 

4.8 

24% 

1  19 

15 

4.0 

1  20';, 

17% 

1  26’, 

21  1 

251/7 

32V4 

25  ! 

4^8 

.121/4 

1  99 

85  j 

4.3 

99 

1  8Y4 

834[ 

4.5i 

1 

48  ! 

3.2: 

63 

1  2514 

23  1 

4.7 

25% 

50 

35  1 

49 

1  47'4 

34  ’ 

, .  1 

47V4 

103  V4 

80  ' 

3.7 

103  1 

£7 

88  ' 

4.5 

95 

1  40 

30%. 

2.5 

.19% 

1  13V4 

11 

4.7 

13 

1  24V4 

20 

5.7 

1  14’'4 

12*/i, 

-.1 

14% 

1 151 

150  1 

•1 

1  9 

5%l 

-.1 

8  ’ 

1  99 

25 

4.51 

.14 

1  33’'4 

25% 

3.8 

33% 

1  27 

20 

7.6 

24% 

1  98 

95 

5.1 

1  15V, 

13  : 

5.2 

14% 

1  1694 

12%: 

4.8. 

16 

3.65  3.65  3.65 


4,40  4.40  4.40 


+  .25 
+  9* 


51  51*4 

\2H  12*4 


2.35 

1.20 

1.20 

Gypsum 

;  35% 

27  1  3.5 

34% 

34 

34% 

2.61 

1.00 

1.00 

HAHN  BR. 

20  . 

16  1  ... 

'  .... 

5.16 

.80 

.80 

Do.  ‘A* 

!  15 

12  ... 

2.48 

.90 

.67% 

Hamil.  Cott. 

16 

14  1  ... 

1.15 

.60 

.42% 

Harding  Car. 

8 

6%|  .. 

7% 

7  ‘ 

0.18 

1.50 

Hayes  Steel 

25 

18 

22 

22 

22 

0.74 

.40 

.30 

Hendershot 

5.25 

4.00  ■ 

22.44 

6.00 

4.50 

Do.  pfd. 

82 

73 

j  4.40 

1.80 

1.35 

Hinde  A  D 

52 

.19%!  3.5 

2.36 

.50 

.50 

Horner  *A' 

12% 

10  4.2 

'  3.66 

1.50+ 

1.05+ 

How.  Smith 

.16% 

23%  4.3 

34% 

33% 

.14% 

41.81 

2.00 

1.50 

Do.  pfd. 

46 

41  4.3 

4414 

44% 

441 -4 

8.22 

1.50 

1..10 

Hubbard  'A* 

20 

18 

20 

20 

20 

2.91 

4.75 

2.25 

Hudson  Bay 

51% 

39% 

51% 

.10% 

50% 

2.34 

1.55 

1.20 

HuronAErie 

43% 

32  3.7 

43% 

4.1 

43% 

0.49 

.45 

.45 

Hydro  Elec 

10% 

8 

.25 

IMP.INV.  A’ 

13 

6% 

13 

12% 

13 

2.29 

1.20 

.90 

Imp.  Oil 

47% 

3V/Z  2.6 

453/11 

44% 

44% 

1.08 

.6*5r 

.55 

Imper.  Tob. 

14% 

12%  . . 

13^« 

13 

13% 

0.29 

(K/r 

6^/r 

Do.  pfd. 

6% 

5%i  .. 

6*8 

6% 

6% 

3.06 

1.40 

1.10 

Ind.  Accept. 

39% 

26  3.6 

,19% 

381/4 

38*4 

31.49 

4.50 

3.37% 

Do.  pfd. 

98 

90  , 

96 

94% 

96 

31.49 

2.25 

1.68*4 

Do.  2% 

49% 

43V41  .. 

2.14 

.50 

.30 

IngersoU  *A* 

7*4 

6%[  ... 

0.69 

Inglis 

4.25  2.70  : 

.1.50 

3.40 

.1.40 

0.41 

Inl.  Cem.  pf 

15% 

10'/«(  .. 

13 

14% 

15 

0.04 

Inld.Nat.Gas 

5%i  .. 

7% 

8 

1.46 

.70 

.55 

Int.  Bronze 

14 

10 

14 

13% 

14 

2.96 

1.50 

1.12% 

Do.  pfd. 

24 

19  6.5 

24 

22 

22 

61.33 

4.00 

3.00 

Int.  MiU.  pf. 

70 

67  ;  5.7 

5.90 

2.75+ 

1.95 

Inter.  Nickel 

69%  4.6 

81% 

80>8 

81 

0.37d 

Inter.  Paint 

10 

8%'  .. 

0.90 

1.20 

1.20 

Do.  pd. 

23% 

‘20  , 

23% 

11 

23% 

6.18 

3.00 

2.25 

Inter.  Paper 

108 

83%  2.8 

108 

106 

108 

346.24 

4.00 

3.00 

Do.  pfd. 

2.83 

1.40 

1.05 

Inter.  Pete. 

59% 

31%  2.9 

48 

44 

18 

1.49 

1.75 

.7.1 

Inter.  Util. 

29% 

21%!  3.5 

29% 

28% 

29% 

1.89 

1.40 

1.40 

Interpr.  Pipe 

54% 

.16*4 

.14% 

52 

.13% 

2.70 

2.70T 

2.5.U 

Inv,  Found.  1 

44 

40 

44 

44 

44 

12.18 

3.00 

3.00 

Do.  pfd. 

51% 

50  1  5.7[ 

-  1.170 


0.78 

1.76 

2.80 

19.86 

23.94 

1.76 

1.76 

27.84 


1.20 

1.20 

2.00 

1.40 


0.8.5 


WAINWRI. 
1.05  Walker  Hir. 
Waienn.'^n’s 
Waterous 
.40  Westeci 
.60  Wt.  C.  Brew. 
1.50  W  Groc  'A' 
1.0.5  Do.  pfd. 

.40  Westons  *A* 
.40  Do  ‘B* 

2.25  Do.  4W  pfd. 
.50  Wilson  J.  C. 
Windsor  Htl. 
Wpg  C  Gas 
2.75  Woods  GR  p 
Woods  Mfg. 
.32’^  Wool  Comb. 


3.25  3.10  3,10 


3VM 

24% 

!.'[  31% 

31 

.11% 

-  % 

S'!* 

4% 

•  1  s 

.1 

.1 

VA 

5% 

15’4 

10% 

'.I  13% 

13 

13% 

y  V'* 

,TI 

30 

3.6  33 

33 

33 

t-  V4 

37V4 

30 

5.7i 

29'/. 

25  ' 

4.8  . 

400: 


37>620|Advocate 
85,255 1  Agnlco 
d5,600|AkaUcho 
24,100!Alba  Exp] 
3>402iAlgom 
100  Algom  deb 
1,020;  Do  vtw 
8.382|An  Rox 
6,500}Ajn>Larder 
29.300  Amal  Rare 
7.100|Am  Nephe 
5,38i:Anacon 
l,600;An£lo  Hur 
4.100'Ansil 
6,500:Apex  Res 
28,50C|Arcadia 
200  Do  wts 
58.600  Area 
17,200  Arjon 
3,100  Asamera 
l,000{AtIas  Yk 


3.66  3.30 


.75 


.62 


3.65 

.56 


.08 


.07 


.67 


.08 


17.00  16.50  16.63 
99.63  99.63  99.63 
5.75  5.55 

.40V^  .38 


5..55 
.39 

.16  .15  .16 

.20  .18  .18 

.72  .70  .  72 

.51  .48  .51 

11..50  11.00  11.50 
•24V3  .241 2  .24>i 

■05 


.18  .14 


.09 


.17 


1.17 


2IV1  2.0 
20Vi  2.0 
87i>i  4.7 


3.360 


YORK  KNIT. 
Do.  pfd. 


ZELLERS 
Do.  pfd. 


9,960 
10.050  , 
12,533  i 

200  I 

9.651 


2.97 

1.90 

2.49 


30 


—  2  400 

-r  V4  140 

+  3/i  2,403 


75Vi  763/4  +  V/k  1,760 


33^ 

29V4 

SVi 

243/4 


25Vi  25Vi 
.lUs  3m 


99  99 


—  Vi  2,020 


62Vi  63 
25  25Y4 

48%  49 
46%  46V4 
lOm  102 


—  1 
+  % 
—  1 
—  Vi 


IVi 


94  95 


35  39  +  Vi  1,272 


2,206 

1,193 

21.020 


LjO- 

1.60' 

1.70' 

1.60- 

2.20^ 

2.10V 

l..)0 


BANKS; 

C.  NATION’L 

C.Bk.Comm. 

Imperial 

Montreal 

Nova  Scotia 

Royal 

Tor. ‘Dorn. Bk 


47V4  37  .3.7  46  46  46 


mi  4OV4  3.1 


48V4  38  3.3 


69%  .53  3.0 


473*  38  3.8 


51%  .50 
.54  .52V2  .54 

4«V4  47%  473/4 
63V2  61  62% 

69V>i  68  69% 

47^»  46V4  47'4 


10,181 

3,928 

9,297 

2,255 


Earnea  per  share  is  amount  earnea  10  company's  fiscal  year;  tor  purposes  o; 
jpersonal  income  tax*  returns,  "Dividends"  are  shown  on  a  calendar  year  basis 
1 1  Includes  1936  year  (tiscal  years  ending  July  1,  1956  to  June  30,  1937).  Earnings 
I  not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  vear. 


NEW  YORK  STOCK  MARKET 


5,135 

9,130 


1.50 

7.00 

2.00 

l.OOt 


I.I6V4 

.5.25 

l.SO 


JAMAICA  PS  I  63 
Do.  pfd.  103 

Johns  Man. 

Journal  Pub.  |  16 


2.3  ;  2.8  63  59  .59  —  4 


7.0  103  10.3  10.3 


Radiator 
Smelting  44 


6.41  15*4  15%  15% 


.30 


KELVINAT. 


8%  5Vil  . .  i  6%  6V4  6Va  +  % 


28.92 

2.16 

2.16 

1.34 

1.68 


1.25 

7.36 

12.05 

7.36 

0.34 

2.88 


2.06 

1.30 

2.06 


LABATTS 
L.  Wds.  pfd. 
Lambert  'A’ 

Do.  B’ 

Laura  Secord 
Laur.  Ac.  *A* 
LawsonJones 
Do  Pfd 
Lewis 
Loblaw  Groc  ]  120 


1  25%  18%:  4.8  25V2  25 

i  128  122  5.6  125 


25% 


8%  6.0 
I2V2 


10 


10  10 


+  1 


19  5.2  24  23  23Va  f  % 


13%  10%  5.0  12%  12%  12V2  —  1 


19 


23 


21*8  21%  21% 


Do.  1st 
Do  2nd 
Ldn.  C.  Inv. 
Lowney 


321/4 

*5.5Vi 


5.0  30  2934  .10 


(Snpplierf  by  Shearson  Rammlll  &  Co.)  (riAsIng  Quolatians  .Sept. 

Bid  Asked  Bid  .Asked  Rid  A.sked 

Allied  Chem  88%|Columbia  Gas  19%  InL  TAT  43V2;Raytheon 
Allis  Chalmers  27  [Com.  Solvent  13Vs|  Jones  A  Laugh  .52V2  Republic  Steel 

Americna  Can.  47'%lCom’l.  Edison  .52%fJohns  Manv.  45%!Sl.  Regis  Pap 
Amer.  Cyan  .50%iCons.  Edison  .54Vil  Kennecotf 
31%|  I^kheed 
42%  I  Loews 
24  ,  Merck  xd 

.58%!  Minn.  Moline 
66%|  Monsanto 
199  j  Mont-Ward 
130%!  Motorola 
31%{  Nat.  Cash  R 
65%|  Nat.  Dist. 

Nat.  Steel 

,1  N.Y.  Central  « 

94  I  Nor.  Am.  Av’n  33%iH”i?". 

42  I  Nor.  Pacific 
110%!  Penn.  R.R. 

4OV/41  Pepsi  Cola 
104%.  Phillips  Pete 
36  .  Pure  Oil 
83%|  Radio  Corp. 

109%(  Sperry  Rand 


.  1958) 

Rid  Asked 
37^s| 


Am 
Am 
A.T. 

Am.  Tobacco 
Anaconda 
Armour 
Atch  T 
Atlantic 
Baldwin  Lima 


Bendix  Avia 

Beth  Steel 

Borden 

Budd 

C.P.R. 

Caterpillar 

Celanese 


Chrysler 


Crane 
Deere 

Del  A  Hud. 

87’ 4 1  Douglas 
51  Dow  Chem. 

18%  I  Dupont 

ic  SF  24%|East  Kodak 
Ref.  38Ve|El  Paso  N.G. 
12%iGen.  Electrci 
38%' General  Motors  45 
.583/4 1  Goodrich 
46%  Goodyaer 
73%  Gt.  No  Ry 
17  iGulf  Oil 
28V4 1  Illinois  Cent. 

78  jindland  Stl. 
18%llnt.  Harv. 
60%!lnt.  Nickel 
34%llnt.  Paper 


Schenley 
53%jSears*Roe*k 
2OV4!  Shell  Oy 
6.5%lScO'MobiI 
South  Pac. 
JJH'south  R.R. 

St.  Oil  Calif. 
47  Stan.  Oil  N.J 
72%l  Texas  Co. 

24*41 


584* 

39V4 


31% 

82% 


3IA4 

47V4 

51% 


Texa.x  G.  Sul. 
Igiy^iUnion  Carh. 


United  Aire. 

{4  United  Airline 
24V4!^^'-S-  Rubhar 
46Viiiu.S.  Steel 
37%:We8tinghou5e 
.38V«|Woolworth 


)  38Vii  21%  3.6  28%  28  28%  +  % 


I9%j Youngstown  S.  104V4 


32’t  33% 
33  333/4 

24  24% 


14.218 

2,185 

1.940 


18  1.5  ,  6.4;  17V4 


31%  28  , 
I  7%  4A4I 
13.00  3.00  ] 
4.00  4.00 


14  14% 

15%  16 
17%  mi 
31  31 

61/4  6% 


4.00  4.00  4.00 


9% 


.5 


23%  15  4.5 

25  143/4  4.8 

|3.80  2.50  I  . . : 


5%  5%  5% 

23Vii  22%  23V2 


Do.  ‘A* 


44%  44%  44% 


12.00t  12.00* 
1.32%  1.05t 
1.00  .75 


6.00 

3.75 

3.00 


13.97 

19.21 

3.24 

0.47t 

0.47t 

5.56 


C.  Gen.  Elec. 

695 

69.1  1  [ 

C.  Gen.  Inv. 

,  32- 

25  1  4.5  30V4 

30 

301/4 

+ 

V4 

387 

C.G.Secc.'A’ 

1  21 

15  '  ..  20% 

19% 

19*4 

— 

4/4 

315 

C.  Hy.  Carb. 

1  8% 

5%'  8% 

SVi 

8% 

+ 

Vk 

2,285 

C.  Ice  Mach. 

!  7% 

5%)  .  .  i 

Do.  ‘A’ 

1  13Vi 

9’4l  7.31 

Cdn.  Ind. 

i  17V'» 

15  '  17% 

17% 

17'/* 

+ 

Vk 

7.416 

Do.  pfd. 

1  »5 

78  :  4.6, 

C.  IngersoU 

I  55 

41  6.8  55 

47 

51 

+ 

1 

1,885 

C.lnt.  In.  Tr. 

1  19 

13  ' 

1  15 

10  1  13Vil 

13% 

13% 

— 

i 

100 

Cdn.  Marconi 

13.30  : 

2.00  1  .  ,  3.00 

2.85 

3.00 

+  .15 

1,125 

Cdn.  Oil 

1  soy* 

234*  2.7  29V4 

28 

28'/! 

— 

44 

4,065 

Do.  8^0 

i  160 

140  i  5.5i 

Do.  5% 

103'/k 

97'/4  5.0  103 

102%  102% 

60 

Do.  4% 

88% 

85  1  5.2| 

Cdn.  Pa.  RIy 

>  28 

20V*'  6.3  STY* 

27% 

rr/a 

+ 

V* 

8.145 

C.  Pel.  Pf. 

i  16H 

13  1  ..1  144* 

14 

14% 

+ 

v* 

2.000 

C.P.iP.Secs. 

[7.00 

5.00  j  j 

Cdn  Salt 

1  24 

20  ..  22 

22 

22 

— 

4k 

150 

Cdn.  Silk 

12.50 

1.50  ..f 

Cdn.  Tire 

123 

81  '  .. !  119 

118 

119 

35 

C.  Util  pfd. 

1 100 

90  t  5.1'  95 

94 

95 

15 

1.00  .75 

l.lOt  .75t 
l.lOt  1.12+ 


1.40  1.40 

1.00  1.00 


.55t 

3.75  -  . 

1.12%  Cdn.  Vickers 
.40  C.  Wallp.  ‘A* 
.40  Do.  ‘B* 

.75  C.  Westingh. 
Catelli  *A’ 
Do.  B’ 
Chart.  Tr. 
Chat.  Gai 
Circle  Bar 


203V  5.7  28V2  28 


I  27 
I  54 


27  25%  26  +1 


44  1.9,  54  51  51 


28  2.4  38  38  38 


2.7  5.5  53  55 


1.69 

.90 

McKINN.S.S. 

lOV. 

10 

.... 

107.56 

5.00 

3.75 

Do.  pfd. 

96 

96 

.... 

6.67 

2.75t 

1.751 

MacL.  PAP 

79 

61 

3.! 

.... 

313.24 

.30 

.25 

MacMillan  A 

32'/k 

25% 

1.94 

l.OOt 

.60t 

Do.  ‘B’ 

35’/k 

23% 

3.C 

34% 

33  Vi 

33’* 

— 

1.49 

1.00 

.75 

MaiUnan 

24Va 

18 

20 

20 

20 

3.00 

3.75 

Do.  pfd. 

S2 

80 

92 

92 

92 

36.41 

6.00 

3.00 

M.  Sug.  pfd. 

100 

94 

6.C 

98 

98 

98 

'/i 

1.46 

1.50t 

.90 

M.  Lf.  Card. 

22 

19% 

20 

20 

20 

— 

1.06 

.50 

.23 

M.  Lf.  MiU. 

lov. 

TV* 

5.7 

loy. 

10 

10 

19.44d 

4.50 

3.75 

Do.  pd. 

96 

83% 

5.6 

96 

96 

96 

0.61d 

.40 

.30 

Mas.  Ferg. 

101/4 

5’/* 

S% 

9% 

93.4 

% 

19.44d 

4.50 

3.75 

Do.  pfd. 

100 

77% 

4.6 

97% 

96 

97'/* 

+ 

I'/f 

0.39 

.50 

.25 

Maxwell 

5% 

3',k 

3.75 

3.60 

3.75 

24.22 

.60 

.45 

McC.  Gr.  'A' 

25 

22 

... 

.... 

4.69 

1.00 

.75 

Do.  B’ 

24% 

233/4 

4.25 

1.65t 

1.20 

McCoU  Fron. 

62 

30 

2.7 

61 

60 

601/4 

— 

348.24 

4.00 

4.00 

Do.  pfd. 

93 

87 

4.3 

92% 

90 

90 

0.22 

Melchcrs 

93/4 

8 

9*4 

O’k 

93^ 

+ 

'/i 

1.23 

.70t 

.30 

Do.  pfd. 

16 

13 

•  • 

16 

16 

16 

Mercury  Ch. 

14 

... 

.... 

11.50 

2.85 

2.75 

Mer.Pap,  pf. 

49 

45 

48 

48 

48 

1.96 

.75 

.75 

Mex.  Light 

13'/* 

10% 

.... 

5.73 

1.00 

.75 

fio.  pfd. 

14 

10 

7.1 

14 

14 

14 

0.02 

M.W.Ind.Gas 

2.10 

1.25 

2.00 

1.80 

2.00 

— 

05 

0.12 

.20 

.10 

Milton  Brick 

3.20 

1.95 

2.90 

2.75 

2.90 

+  .20 

2.17 

1.60 

1.20 

Minn.  A  Ont. 

30 

siy. 

5.5 

29% 

39'/i 

293'4 

+ 

Vi 

2.92 

1.25 

.93% 

Mitchell  J.S. 

33 

33 

3.8 

.  . 

1.19 

.2.1 

.50 

Mitch.  R.'A’  1 

8 

5 

-■ 

6 

6 

6 

— 

2 

0.09 

Do.  ‘B’ 

1.35 

1.00 

. 

1.25 

1.25 

1.25 

0.87 

1.00 

75 

Mod.  Cont.  A 

15V4 

llVi 

6.4 

2.80 

1.40 

1.15 

Molson’s  A’ 

40 

26 

393/4 

.19 

39 

— 

’/* 

2.80 

1.40 

1.1.1 

Do.  B' 

40 

26'/4 

39 

J9 

39 

0.58 

Monarch  Kn.  15.00 

l.'JS 

22.96 

3.00 

Do.  pfd. 

73 

46 

3.24 

3.OO1 

1.00 

Mon.  Mort. 

35V4 

35 

2.34 

1.00 

.75 

Mont.  Loco. 

17V4 

143/4 

5.8 

17'/4 

17 

17'/* 

2.90 

2.00 

1.00 

Mont.  Refrig. 

40 

39 

.. 

4.90 

2.00+ 

2.00 

.Moore  Corp. 

78 

64 

2.7 

76 

73 

73 

— 

i% 

2.23 

.84  V* 

.67%  Morgan.  H. 

22 

15% 

4.1 

21 V4 

21% 

21Vi 

+ 

V* 

30.06 

4.75 

3.36 

Do.  pfd.  !  102Vi! 

90 

4.7 

iniy4 100'*  loov* 

— 

Vi 

2.20t 

1.20t 

1.00 

Mt.  Ry.  Rice 

15'/* 

13 

... 

1.95 

.70 

.60 

NAT.  DRUG  1 

15 

11% 

15 

14^11 

15 

+ 

y* 

2.79 

.60 

.45 

Do.  pfd.  1 

15 

llVii 

4.8 

14’4i 

14% 

14'/* 

— 

y. 

UNLISTED  SECURITIES 


(Supplied  bj 

Kippen  A 

Co.  Idc.) 

1 

Bid  Asked 

Cons  Mieatre  A 

Alexand  Bldg  C 

10 

20 

Do  B 

Ang  C  Tel  AC 

3*1 

.34 

Continental  Life 

Beauharnuia  Pr 

15 

Cousins  E  U 

Do  L  H  Pow 

30 

Crown  Life  new 

Bor  Floor 

23 

Cuban  S  Sugar 

BC  Sugar  ... 

33 

35 

Daily  Mirror  A 

Brin  Pete  C 

3.1 

bet  Int  Bridge 

Brit  Am  Assur 

83 

93 

D  oi  C  G  Insur 

Brockville  '1. 

62 

68 

Dover  Ind 

Can  Delhi  P  . 

8'/. 

8% 

Flastern  Trust 

fan  Fire  Ac 

20 

Emp  Life  25  pf 

('an  Indemnity 

20 

Essex  Pack'd 

Can  Life 

185 

195 

Excelsior  L  n 

(  .Mot  Lamp 

hi 

Ih 

Galt  Brass 

Can  Sup  Oil 

19 

20 

C  Br  A  C  Inc  C 

Cole  Coll  A 

20 

Gt-West  Life 

Do  B 

20 

(iuay  (  NA 

Colonial  S 

275 

Halifax  Ins. 

Commerc’l  Life 

40 

H  Bay  (ex.  stk) 

Cawthra  A  U 

35 

Imp  Chem  Int 

A  W  Chaae  U 

SO 

55 

Ing  A  B  pfd 

(rinsing  Qunlatinnp  Sept.  8.  1958) 


6% 

2% 


3.30 


25 


Int  Holdings  23 
Laurent  6  pid 
La  Sauvagarde  45 
Ldn  A  Can  A  pf  40 
Monarch  Life  275 
McCarthy  M  A  1 
Do  B  .25 

Mtl  City  A  Dis.  .52% 
i\  Lite  .Assoc’n  275 
xNB  Telephone  11% 
NS  Trust  17 

Oland  Brew  A  14 
Ont  A  Que  RIy  100 
Rob  JAW  23 
Sherbrooke  Tr  200 
Sov  Life  25  pfd  95 
Strategic  M  12 
Stnd  Fuel  4%  p  32 
Stew  A  Lloyds  2% 

I  Tor  Gen  Ins  22 
43.4  Waterloo  M  6 
I  Western  Life 


75 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  James  Richardson  A  Sons)  (rinsing  Qunlallons  Sept. 

LISTED  STOCKS 


1.69 

5.13 

0.60 

2.67 

1.80 

4.16 

1.52 

18.68 

2.66 

2.12 

I4.4h 


1.50 


.45  Nat.  Grocers  (  22V8  20  1  3.0 


1.77% 
i.sot  : 

1.65 

.62% 

4.00 

2.00 


1.82 

75.05 

1.63 

3.11 

0.44d 


l.SOr 

7.00 

List 

1.50+ 


1.70 

3.46d 

7.32d 


18%  18%  18% 


Do.  “A" 


3.80 

32.59  .80 

0.27 

2.80t  1.00 

1.91  .60 

1.31  .80 

0.87Vk  .50 

0.04 


2.27 

1.13 

2.47 

0.02 

1.30 

2.08 

1.92 

1.92 
1.21 
0.56 

3.92 
6.67 
1.85 
0.74 
2.66 


Coch.  Dunlop 
Do.  ‘A* 
Cockshutt 
Coghlin  B.J. 
Comb.  Enl. 
Cond.  Nat. 
Cons.  Bak. 
C.  Divers.  ^ 


I  20V6  16% ! 
I  14%  10*4! 
I  14%  " 


3%  3%  3%  —  % 


0.62 

27.38 

2.56 

52.06 


[19  19 


».76 


2.50 

1.60 

6.00 


.35 


1.25 

1.35 

4.50 


Do.  pfd. 

28 

24%'  6.0’ 

2VAi 

27i/» 

27% 

225 

Nat.  Hose  B 

S.OO 

1.50 

4.50 

4.50 

4.50 

—.10 

685 

Nat.  Stl.  Car 

23Vi 

19%  8.0 

22% 

22% 

22*4 

+  y. 

1.465 

Nat.  Trust 

42 

37'A  3.3i 

41% 

41 

41 

+  ’-i 

235 

Nfld.  Light 

47V* 

42'/i  4.0i 

47'/* 

46 

47% 

*  IVi 

250 

Niag  Wire 

12 

9  1  7.5 

N.W.Util.  pf. 

82% 

75  5.1, 

80 

80 

80 

10 

Noranda 

47 

.vsy*!  4.5' 

45 

44  y. 

44'/^ 

7,824 

Nor.  St.  Oil 

14Vi 

11'/.;  , 

13% 

13 

13 

-  y. 

3,986 

N.Que.P.  pf. 

SO 

45  ,  5.51 

OGILVIE 

34 

26  4.6' 

33Vi 

33 

33iz:i 

-  Vi 

2,715 

Do.  pfd. 

150 

125  1  ..| 

Ont.  Loan 

26Vi 

22  ,  4.4’ 

26 

25 

253/4 

524 

Ont.  Steel 

22% 

19  6.8 

22% 

22'/i 

22% 

+  Vi 

75 

Orange  Cr. 

4.00 

2.15  1  ..) 

3.60 

3.50 

3.60 

+  .30 

600 

PAGE  HERS 

34% 

25%  2.7 

33'/i 

33 

33 

-  % 

5,416 

Paton  Mfg. 

10.00 

5.00  ( 

Do.  pfd. 

20 

20  1  7.0, 

Paul  S.  Sirs. 

8 

6'/*  .  1 

8 

8 

-  Vi 

100 

Pembina 

10 

6’*  . .  j 

91/4 

8V4 

8% 

6.200 

Do.  pfd. 

46 

40  5.8 

43% 

43% 

43% 

30 

Penman'! 

27 

23  '  .,i 

27 

26Vi 

26% 

+  % 

275 

Do.  pfd. 

108 

100  5.6 

Industrials 
AlU  Dist  Ltd  1.70 
Do  VT  1.35 

BC  Telephone  40.25 
BC  Turf  A  C  85.00 
Capital  Est  .  7.00 
Int  Brew  B  .  4.10 
Lucky  Lager  5.50 
Neon  Pr  com  14.25 
Pac  Coast  T  48.f:0 
Westmin  P  A  29.25 
Do  B  29.25 

Sun  Pub  ‘A’  10.25 
W  Plywd  B  15.25 


Bid  Asked  [ 


Oils 


Basco  .  .  .44 

Cdn  Collieries  5.00 
Inland  N  Gas  7.00 
Mid-W  Ind  G  1.80 
Peace  River  .69 
Vantor  Oils  .  1.28 


1.29 


30.00 

30.00 

10.75 

15.75 


Mines 

Amer  Stand 
Beaver  LodU 
Beth  Cop  . 
Canam  Cop  . 
Canusa  CariG 
Giant  Mascot 


1.00  1.03 


04% 


(Granby 
N  Ind  Mines 
'  Koot  B  Met 
.North  Vent 
Pac  Nick  M 
Prem  Broder 
Nat  Explor 
Quatsino 
Silback  Prem 
Silver  Stanl 
Sunshine  Lrd 
Taylor  Brid 
Vananda  (48) 
!West  Explor 
I  Far  W  Tung 


.14 


.23V2 

.O6V4 

.16% 


17.686 

]00  171.40CiAUin-Ruf 
8,70C,AubeUe 
195.  .38.00C  Aumacho 
20  I  13,500:Aumaque 
2,6G0  Aunor 
I  10,363  Avilla 
3.117  3,500’Bankeno 
1,480  I  2,800  Bankfield 
25 ' 361,950  Barnat 
5.900'Barvue 
49  5,500  Bary  Expl 

9.000  Base  Metals 
15,050  Baska 
13,721  B-Dun 
13,565  Beaucage 

5.500  Beav  Lod 
37,250  Belcher 

1,000  Belleterre 
1,558  Bethlehem 
144, .543  Bevron 

3.100  Bibis 
36,396  Bicroft 

4,350  Do  wts 
94,900  Bidcop 
14,800  Black  Bay 

1.500  Bonville 

26.500  Bordular 
35,200  Bou scad 
18,400  Bouzan 
11,000'Boymar 

3,745  Bralorne 
65.750  Broul  Reef 

9.500  Brnhrst 
5,230  Brunsman 

223'Brun9wick 

7.700  Buffad 
700  Buff  Ank 

3,800  Buff  RL 

9.100  Bunker  Hill 
24,582  Cable 
10,605iCamp  Chih 

300  Camp  RL 
6.983  Cdn  Astoria 
1,360  C  Dredge 
123,900  C  Malart 
1,000  c  N  Inca 
108,948  C  NwesI 
6,62.5. Cdn  Thor 
4, 000, Canam 
30,183:Candore 
219,282  Can^Erin 
33,280  Can-Met 
5,900.  Do  wts 

34.500  Captain 
2.641  Cassiar 

400  Castle 
400  Cayzor 
9,:83iCent  Del 
.5.0.50  Ccnt  Pat 
33,900|Cent  Pore 

18.700  Cheskirk 
15,.50(‘;Chester 
14,040, Chib  Jac 
14,600;Chib*Kay 
13450  Chib  M 
21 .2noiChimo 

903  Chrom 
68,05n:Coch  Will 
5,300  Coin  Lake 
44,500,Coldstrm 
n,600|Colomac 
l3.9S(iiConiagas 
.500:Con-Key 
3.5,682;Co-MetaIs 
13,199:C  Bellekeno 
11,540  C  Bela  G 
22.130iC  Callinan 
16,773  tC  Denison 
14,880'  Do  wts 
7,280iC  Discovery 
20,9281C  Fen 
500, Con  Gillies 
14,00C.CG  Arrow 
250,05(:C  Halliwell 
i,0ic!con  Howey 
6l,0fM)C  Marben 
12„590,C  Marcus 
75.866  r  Mogul 
l.3,60(i,C  Morrison 
8,850  C  Mosher 
47, 000, Con  Negus 
6,853:Con  Nichol 
2,€O0'C  Northland 
4,000iC  Persh 
,50,600:C  Regcourl 
9,250|C  Sannorm 
16.463, Con  Sud 
4,280'€oiiwesi 
3.000  Cop  Corp 
103,196  Cop-Man 
16,724  Coprand 
9,200‘Coulee 
12,650  Cournor 
500  Cowich 
1,000  Crestaur 

5.700  Croinor 
9,625  Crowpat 

34,500  Cusco 
39.100  Daering 


.09 
1.12 
.15 
1.79 
.08%  .08% 
.20  .23 

.05  .05% 

.12%  .13% 
.09%  .09% 
2.33  2.45 

.06%  .06% 
.16  .18 


.08Vi 

1.97 

.16 


1.16 

1.80 

i.a5 


1.7.5 

1.00 


1.08 

1.80 


1.00 


.20 

.O5V2  .05% 
1.01  1.06 
.18 


.1.5 


.18Vj 


.20 


.22 


.05^.5  .05% 


.48 

.08<i 

5.95 


16.300  McKen 
72.120  McMar 

6,800  MeWat 

7.700  Men! 

7.350  Merrill 

16, 833, Meta  Uran 
2,500  Midrim 
25.936,  MUliken 
6.000  Minda 
6,557  iMn  Corp 
166,277  Min-Ore 

11.550  Moneta 
27.725  Mt  Wright 
24.943  Multi-  M 

13.600  Nama  Cr 
35,488  Nat  Expl 

445„‘100  Nealon 
1,225  Nelln 

5.300  Nes  Lab 
33,000  New  Alger 
20,950  New  Ath 

8.700  New  Bid 
7,900  New  CaJ 

14.200  New  Delhi 
j  2.300  N  Dicken 
,  19,650  N  Goldvue 
i  3,125  N  Harri 
1 602,050  New  Hosen 
I  12.353  New  Jason 
9,000  N  Kelore 
210,023  Newlund 
I  9,550  N  Man 

21.600  N  Minda 
|3.711.989  N  Mylama 
j  55„500  Newnor 

1,195  .New  Rouyn 
6,595  N  Senator 
9,238  Nickel 

4.550  Nick  Rim 
6,850  Nipi.ssing 
13,000  Nisto 

1  24,500  Nor-Arme 
I  10,700  Norgold 
! 201, 250  Norlartir 
1,940  Normetal 
j  37,000  Norpax 
'  .34,025  Norsync 
70,275  Northcal 
859,071  N  Gold  Cr 
210,380  N  Rank 
I  19,543  Northsp 


.37 


.3,1 


.32 


2.62  2.45  2.50 

.08  .07%  .07% 

13.50  12.25  13.37 


2.04  1.99 

.07V3  .05 


2.04 

.07% 


1.B7  1.39  1.78 

.12%  .10  .10% 


..33%  .22%  .31 


1.60 

.06% 

.12% 


2.95  2.95 

.06%  .07 
.93  .93 


i.70  5.3.5  5.65 


4.355  Do  N(’t: 

I  2,300  North  Can 
‘  121,400  Norvalie 
I  1.500  Nudu) 

5,000  Obaska 
:  254,868  O'Brien 
3,000  Ogama 
I  6,300  Oka  Rare 
11,500  O’Leary 
■*56jOpem 


1.15 

3.05 

1.96 

1.0,3 


1.0.3 

.19% 

.21% 


63.00  66.00  66.00 
.70  .61 


109% 

29% 

65% 


41% 


44 


.54% 


12% 


13 


3V4 


.21 


.40 


.O6V2 

.28 

.17 

.20 

1.15 

.48 


.06% 


.13% 

8.00  7.75 


3.7,5 

3.00 

8.90 

i.on 


3.75 

.3.00 

8.70 

.88 

.25 


7.85 

3.75 

3.00 


.14%  .14»/a 
.85  .79 


2.70 

2.70 


.52 

2.60 

2.50 


.31 

.07% 


.31% 


.22VS 

.32 


.17% 


.15 


.10 


.14 


15.50  14.50  14.50 
5.10  4..50  4.50 

3.35 
.60 
.08 


3.50 


3.40 


.19 


.17 


..56 


..50 


..52 


2.10 

.33 


.50 


1.70 

.24V2 

.67 

.22% 


.06%  .06  .06 


,31 


.07 


.07 


.68 


3.00  3.25 

.20  .21 
.11%  .14 
1.77 


1.75 

.56 

.07% 

.80 

.10 

.12 


.56 


.08 


.12 


.10  .10% 


.19 


.16 


1.00 

.06% 

.L3 


.895  8.45  8-4.5 


.11% 


10.13  10.00  10.00 


4.Z5  4.10  4.10 


1.02 


10.38  10.13  10.38 


A9W  .17 
.IIV2  .lOVs 
.09%  .071/a 


4.15  4  00  4.!0 


171/2 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  A  Sons) 
Bid  Asked 


Bid  Asked 

,  Aldina  9%  11%  Century 
lAlUG  19.75  20.00  Claybar 
1  Anacond  190  225  C  Potash  30 


9% 


'  Barrons 
.  Bata  6 
I  B1  Crown  I7V4 
j  Burrex 
J  Castle  13 

C  Fortune  5 


5% 


5%  Dom  Min  2% 
Edoran 
!0  ,  Freehold 

5  [Gateway 
4  Kenare 

6  Keno 


(Closing  Quotations  Sept.  9,  1958) 

Bid  Asked  Bid  Asked 

6%|N  Reality  32  36 

il  Renfrew  2%  3 

9  Ridgeway  2 

3  iSaigp  Oil  33 
8  Select  3 

4  '  Share  3V4 

10  Siscalta  110 

l%iTransfId  2Vii 

,2  IW  Warner  8V4 


Leamar 
IOV4'  Led  Calm  10 
50  ,  Merland  ^ 

3  I  Monarch  4% 
6  N  Ranch  16 

2  !  N  Richfld  3% 

4  N  York 

5  Nor  Cont  1% 
12  [  Nuco  11% 


2%  I 


W,  . 

12%  6.2 

9%'  4.6 


13%  12%  13% 
16  15%  16 

13  12%  12% 


76.82 

6.62 

1.85 

3.27 

15.05 

15.05 

2.91 

131.53 


6.00 

2.37% 

1.50t 

2.00 

2.25 

3.00 

3.00 

4.00 


i.eot 

l.OOt 

C.  Min.ASm. 

1  21'/* 

16% 

7.5 

2IV4 

20% 

20% 

_ 

2.00t 

I.eot 

Cons.  Paper 

1  38V* 

28  ' 

5.3 

38% 

37'/2 

38 

+ 

Cons.  Text. 

13.50  : 

2.00  ! 

! 

2.50 

2.50 

2.50 

.80 

.60 

Cons.  Gas 

1  34% 

29 

2.4i 

33 

32% 

32'% 

1.50 

1.12% 

Cons.  Glass 

1  32'/i 

23  ! 

5.2 

32 

31% 

3  m 

I.ID 

.50 

Corby  'A' 

1  18% 

15%> 

6.8 

18% 

18'/* 

18% 

+ 

1.10 

.50 

Do.  B’ 

1  18 

16 

6.3 

18 

17% 

18 

+ 

H  9,109 
V4  10.716 


—  %  6,230 


.62>/2  Cosmos 
.15  Craig  Bit 
.'75  Crain 

Crown  Cork 


50>  s  42  :  4.4 


2.6  35  35  35 


12.60 

0.95 

0.35d 

2.90 

3.13 

2.30 

2.53 
1.46 
7.05 
3.07 
1.98 
2.26 

2.54 
13.31 

6.53 

11.37 

0.72 

2.79 

1.35 

5.78 

2.69 

4.06 

1.25 

21.87 

0.79 

171.84t 

2.13d 


1.45 

3.65 

0.60 

96.40 


.60 

.70 

Crown  Trust  ' 

24 

16%:  2.9, 

.60 

.30 

Crows  Nest  j 

20 

14  i  -  ■ 

1.80 

1.3$ 

Cr.  ZeUer  | 

55 

4314,  3.4 

3.00 

l.SO 

DAVID  Fr  A  1 

48 

40  I  6.2| 

Davis  L.  *A* 

12 

7V*' 

Do.  B* 

3.50  2.50  :  . 

1.70t 

.90 

Dist.  Seag.  1 

30% 

25%  5.7! 

.95t 

.80t 

Dom.  Bridge  ] 

24 

21  .  ..j 

D.  Coal  pfd. 

12 

1.00 

1.00 

Dom.  Corset  I 

17 

13  '  6.2 

Dom.  Dairies  ’ 

10 

6% '  .  ■ 

Do.  pfd.  1 

18 

1  ' 

.50 

.25 

Dom.  Elect.  I 

15% 

10  1  ..1 

1.20t 

.50 

Dom.  Eng. 

20»/4 

17%'  i 

.60 

.45 

Dom.  Fabric  ! 

10 

9%  6.21 

1.00 

1.00 

Dom.  Fdry.  [ 

35 

23% 

4.50 

4.50 

Do.  pfd. 

101% 

97  4.5 

2.60t 

1.50 

Dom  Glass 

81 

69  2.5 

.70 

.52% 

Do.  pfd. 

1  16% 

14'z^:  4.6 

.50 

D.  Magnes.  | 

1  11% 

9 

2.  lot 

1.50 

D.  Oilcloth  1 

38 

29  ;  ..j 

l.OOt 

.40 

D.  Scottish  1 

1  25 

22  •  ... 

2.50 

1.87% 

Do.  pfd.  1 

47 

42%; 

1.00 

.75 

D.  Stl.  A  C.  1 

1  23% 

18  4.6 

1.25 

.93%  Dom  Stares 

1  TSVi 

51  ,  1.9 

.50 

.50 

Dom.  Tar  I 

!  14% 

10  3.5 

1.00 

1.00 

Do.  pfd.  1 

1  22 

18%,  4.5' 

.60 

.45 

Dom.  Textile 

1  9V2 

7  1  6.5 

7.00 

5.25 

Do.  pfd. 

i2d 

117%  5.6 

D.  Woollens 

;  .50 

.20  j 

Don.  AMudge 

il.05 

.60  1  .  .! 

.75t 

.60t 

Donohue 

1  15% 

10  ’  .  ' 

.75 

Dow  Brew.  ' 

1  42 

.10  '  3.8 

.50 

.40 

Dupont 

i  21% 

15%; 

3.75 

1.87% 

Do  Pfd  1 

>  84 

77  :  4.7 

20  20  20 


55  52%  55  +  3% 


0.86T  1.00  .50 


Peoples  Cred. 
Do.  pfd. 
Photo  Eng. 
Powell  River 
Power  Corp* 
Do.  1st 
Do.  2nd 
Price  Bros. 
Do.  pfd. 
Prov.  Trans. 


20 


99 


13  I 


18  18 


18 


90 


6.3 


!  58%  38 

!  37  28%  4.1  37  36  36 

!  68  54%  3.0  67%  67  67% 

,48  42  !  4.7; . 

I  70%  64V4  4.4  70%  70%  7OV4 

34Va  6.9  44 


90  85  4.5;  90 


90 


90 


+  1 


—  CANADIAN  BONDS  — 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  Quotations  Sept.  9.  1958) 

Issues:  Bid  Asked 


Do 


Do 


I  13%  11  I  8.0:  13%  13  13 V4  +  % 


2.17 

1.32 

1.00 


Que.  Nat.  G.  I  26%  20 
Que.  Pow.  36 

Que.  Tel.  |  32 

Quinte  'A*  j  lOV^ 


27%  3.9 
18*^  . 

9  j  7.1 


26%  24%  26%  +  2% 
38  34+/i  35%  +  % 

31%  30  30%  —  1% 


9,039 

1,438 

2,610 


Govt,  of  Canda; 

3  Oct  1/58  100.00  100.20 

3  Jan  159(5)  '01.75  102.75  Do  3%  74-79  86.50  88.50 

2%  Jul  1/59  99.90  100.20  NBrun4%/68-71  96.00  98.00 

3  Oct  159  100.10  100.50;  Do  3  75-77  99.00  101.00 

3  Junt  1  60(6)  101.2.5  102.2TjN  Scot  5/75-77  99.00  101.00 

3  Dec  15  60  99.90  100.20  Do  4*4  75-77  98.00  100.00 

3  Mav  1  61  99.90  100.20  Que  43^  74-77  99.00  101.00 

3  Feb  1/62(7)  100.60  101.60  QHydr 
Dct  1/63(8)  100.25  101.25  \ItaT4> 


1.61 

1.65 

0.41 

2.39d 


RAPID  GRIP 
Reitman’s 
Riverside  A 
Do.  *8’ 


I ,  J 


23';i  n'n 
915  9M! 


—  Vi  9,710 


S’.  S’i  S’. 


U>/i  MV, 
20  19»« 


35  34V<  34Vi 


9’i  9V,  9’. 


-  Vi 

—  IV4 

S'. 


2.85 

.80 

.60 

Robertson  M.  i 

17% 

3.85 

1.24t 

.90t 

Oo.  pfd. 

18 

1.58 

.80 

.40 

Robinson  L  \ 

12% 

4.48 

1.00 

.50 

Do.  pfd.  , 

15 

.80 

.60 

Roe,  A.  V.  1 

15% 

4.61% 

Do.  pfd.  1 

IO5I/6 

2.42 

.80 

.60 

Rolland  'A' 

24 

2.02 

.40 

.30 

Do.  ‘B' 

26% 

28.47 

4.25 

3.19% 

Do.  pfd.  1 

i  89% 

0.15 

.26 

.06% 

RoyaUte  I 

1  14Va 

4.08 

1.31% 

.98 

Do.  pfd. 

1  28 

l.Ol 

.75 

.30 

Russell  Ind. 

i  11% 

1.38 

1.00 

.75 

ST.  LAW.  CP  1 

1  W/2 

53.44 

5.00 

3.75 

Do.  pld. 

1  100 

2.05 

.65 

.40 

Sangamo 

<  12% 

2.30 

1.00 

.50 

Sarnia  Br. 

1  19 

0.14 

.80 

.40 

ScarfeCo'A’  | 

1  8% 

1.32 

1.00 

.50 

Scythes 

12% 

IS’/.  I2V11!  3.8;  19>.  17Vi  ISV.  +  2Vt  3,035 

13Vi  .  I  . 

14.50  4.50  i 

11’/.  2.21 


17 


7.3 


169,  1696  169ii 
lls/.  IIV.  1194 


5.4  15>,  MVi  15 


5.5  105  104  105  +  Vi 


3.4  23  23  23 


26‘i  26Vi 
89Vs  89V5  89'/, 

11  1094  11 

21  2OV4  21 

10  994  9’. 


—  9,  2,184 


—  13,740 


Sept  1  66(9'  99.75  100.75  BC  3  64  91.50  93.50  Phillips  El  5/73  92 

294Junel5  67-68  92.75  93,75  PGERy4’i '87  94.75  96.75  Pronto  Ur  5  60  100 

3ViMayl'70  S5.25  96.50  Man  3  65  91.00  93.00  Q  Nat  G  S’. '85  135  137 

3V4  Junl/74-76  89.00  90.25  ManHy  5  75-77  99.00  101.50. RegentR  4>'./75  92  94 

3',.  JanlS  75-78  92.30  93.73:Sask  39.  62-65  95.00  97.00  StL  Corp  5/78  96  98 

3V4  Oct  '79  88.25  89.50  Do  4Vi  74-76  95.00  97.00  Shawinig  49, '76  97Vi!  99Vi 

3  Mar  15  96-98  90.23  91.30  -  Simp.,ons  c./TS  97  99 

3  Perpetuals  79.75  Sl.OCl  (Payable  N.Y.  or  Can.  SitnpSear  4''i/79  54  96 

-  .SUn  Ur  5>i  62  88 

(  )— Victory  Loan  Bonds.  Corporation  Bond,:  jTrCPipe  5.&5  87  154  156 

r-..  r—  AbitibiP  6V./77  105  TradKin  4’4  71  93  93 

Govt,  of  Can.  Guaranteed  .  pS'v  S'.a  88  83 

3/58-59  100.00  100.50  Algoma  C  5/59  145 

3  61-66  94.00  95.25  AlgomaS  5V4/78  99 

2’.  61-63  96,011  97.00  q  73  94 

2’.  64-67  92.00  9.5.5''  nathurst  5V4  73  96 

2’',  66-69  90.25  91.50  Bell  Tele  5  72  97 

3V.'72-74  93.25  94.50  Bicrofl  Ur  5/62  95 

4  81  92.75  93.75  Bowater  3V4/80  84 

Brazilian  414/70  80Vv  83'/,  CPR 
BC  Elect  5Vi/8«  96Vi  Do 


iCNR 


+  1 


15 


97! 


MV.  13V,  14 
22  21»4  211. 

9V,  9',  9Vi 


4,355 

11,636 

1,400 

12,537 


15Vi  15  15Vi  +  V.  4,310 


1.89 

12.68 

0.85 

1.76 

5.20 

13.72 

1.28 

0.97 


4.25 

.55t 

1.60t 

1.50 

1.00 

1.00 


EAST  KOOT.  7.00  6.00 
Do.  pfd. 


4.78 


Eai^  Wash. 

1  10 

7%! 

5.0: 

10 

10 

10 

275 

Econom.  Inv. 

!  .vsy. 

31  1 

4.4' 

36 

3.1 

35 

200 

EddyPap.X’ 

}  50 

37  ‘ 

50 

50 

50 

20 

Do.  -A' 

1  ^ 

37  1 

1.9 

53 

53 

53  +  J 

25 

Electrolux 

‘  13 

9V4I 

12% 

12% 

12% 

625 

En.  A  H.  'A' 

15.00 

5.00 

Equit.  Life 

55 

47 

\.i 

53% 

53% 

53%  .... 

100 

Estab.  pfd. 

1  M 

11%: 

.1 

1.28 

1.50 

1.12% 

FAM.  PLAY. 

21 

14% 

7.3 

21 

20% 

20% 

6,810 

1.28 

1.50 

.75 

FAM.  PLAY. 

21 

14%: 

18% 

17% 

I8V4 

% 

1,057 

4.86 

1.35 

1.05 

F'ed.Grain'A’ 

41 

26  ! 

4OV4 

38% 

39% 

+ 

1 

2,730 

10.78 

1.40 

1.05 

Do.  pfd. 

30 

25%! 

S.0| 

0.17d 

Fleet 

.87 

.10 

.  1 

.59 

.59 

.59 

_ 

01 

100 

10.53 

2.40 

1.60 

Ford  ‘C 

42 

37% 

6.0 

40^4 

40',s 

40^4 

+ 

% 

170 

10.53 

5.00 

3.75 

Do.  ‘A’ 

96 

66%  i 

5.2 

97 

95 

97 

+ 

3% 

2,490 

10.53 

5.00 

3.75 

Do  B’ 

80 

74  1 

6.31 

.13 

Foreign  Pow 

S.OO 

3.75  ' 

.[ 

1.55 

.48 

.75 

Foundat.  Co. 

14 

8%4  3.8' 

13% 

13 

13% 

7.618 

2.38 

1.50T 

1.20+ 

Fraser  Co. 

30 

22% 

5.0 

30 

29% 

29% 

+ 

% 

5,567| 

3.37%  Do.  pfd. 


I  12%  12 
I  W  1  4.SI 


1.48 

25.03 

25.03 

2.61 

24.24 

2.46 

2.46 

2.23 

18.49 

1.13 

1.13 

3.14 
30.99 

1.21 

3.18 

15.11 

3.54 

3.63 

27.48 

4.97 

0.68 

4.38 

1.89 
3.33 

4.90 


2.00 

2.25 

2.05t 

7.00 

1.401 

1.40V 

1.00 

2.00 


2.00 

2.25 
1.60+ 

5.25 


.60 


.60 


.60 


1.00 

2.80 

2.00 

2.50 

7.00 

2.00 


.75 


2.10 

1.00 

1.25 

1.87% 


Shawinigan 
Do.  “A” 

Do.  ‘B" 
Sherwin  Will. 
Do.  pfd. 
Sicks 
Do.  V.T. 
Silknit 
Do.  pfd. 
Silverw’d.'A* 
Do.  B” 
SimonASons 
Do.  pfd. 
Simpsons 
Slater 
Somm.  pfd. 
Southam 
So.  Can.  P. 
Do.  pfd. 


30%  23%  2.5 
48V2  43 
51%  47 


30  29  29%  +  %  9.000 


46%  45  45  —  1% 


42  32%  4.9 


34 


5.4 
21%  4.1 


33  21  ,  4.3.  33 


Comwith  of  Australia: 


Nov  1  70  89.00  91.00  Tel 


InCBank.  Recon.  A  Dev. 


|C  Cem 


ol£5"'" 


5% 


3% 


17%  I6V2,  a.7| 


38 


.16  I  5.6, 


5/83 

5V4/71  83 
5%/77  104 
4/76  89 
CPR  5  83  96 

4Vl’  62-63  100.00  101..50'Cockshut  4%/65  89 
4.  66-68  96.00  97.75  Colum  CeU  5  <68  83 

4%/74-76  96.00  98.00  Con  Denis  5/62  97 

410  iOntHy4%  64-67  97.25  98.75, ConsumG  5  78  98 

4  66-68  96.00  97..5n'DomStrs  5%/76  101 


Jj-^'cChem 

June  1^69  92.00  94.00  ^  Indus 

«  .  i  .  a  ^  C  Oil  Cos 

Provincial  Guaranteed: 

Ont 


11% 


10%  5.6 
10%  j  5.5| 


11%  11%  11%  +  % 


280 


33  .11  I  3.6! 


1  26%  16%  1.9i  26%  25%  26%  +  1 
I  20 


50V4  47  I  5.61 


Merger  Planned  For 
New  Chamberlain 


I  35  38  '  3.7:  54  .53V,  S3Vi  —  IVi 


5.0  50  SO  30 


118  5.5  128  127  127 


2.13t  1.23T 
3.85  1.40 

2.11  .80 
87.32  5.00 


1.97 


57.83 

1.06 

4.57 

0.30 

0.69d 


>.8fl 


2.74 

7.19 

7.19 

5.32 

3.15 

34.13 


loot 

L58t 

1.00 

1.00 

5.00 

2.40 

2.00 


Stan.  Paving 

1  41Vi 

33',.  4.9 

41% 

41% 

41% 

Stan  Radio 

12Vk:  4.4 

St.  Brock  'A* 

1  8'/. 

!  1  ■  1 

Do  B 

>  6Vi 

Stedman’s 

31V, 

23’,"  3.4* 

31% 

30*4 

31 

Steel  Can. 

,  8SV| 

45V,  2.9 

65 +• 

64% 

65% 

Stuart  Oil 

1  18 

14’*  7.0| 

Sup.  Pro.  pt. 

1  23Vi 

19Vk  6.4 

23% 

23V4 

23% 

Supertest  Or. 

1  19Vi 

ISV*  4.3 

18 

17% 

18 

Do.  pfd. 

1  107 

97  ,  4.8 

TAMBLYN 

1  27Vi 

18’*  3.6i 

27% 

27 

27% 

Do.  pfd. 

42  1  ,.| 

Taylor  Pear. 

1  9V* 

7H|  .. 

Do.  pfd. 

1  94.. 

8  5.1 

Th  Can  Inv 

1  7Vi 

Tip  Top  Tail 

1  13 

10  ..! 

12% 

12% 

12% 

Tooke  Broi. 

70 

20  1  ...1 

Do.  pfd. 

1  .SO 

.35  1  .! 

.40  Tor.  Elev. 
1.12Vi  Tor.  G.  Tr. 
1.25t  Tor.  Iron 


26 


1.25T 

3.75 

1.80 

1.50 


16V4  3.8 
294,'  4.41 
OS’*  4.8 


Tor  Mort. 
Trad. Fin. -A' 
Do.  5% 


I  39 
I  32 
I  31Vi 

I  103  101  ' 

i  444,  314* 
I  44V,  37  I 


36  24V4  2SV, 


31Vi  31V,  31ti 


4.9'  304*  30V,  30',  —  4, 


44’4  43’4  44’4 
44V,  44Vi  44V, 


Vancouver.  —  Income  of  New 
Chamberlain  Petroleums  Ltd., 
had  profit.s  during  July  from  gas 
contracts  in  Alberta's  Bindloss 


07Vi  438,956  D' Aragon 
18  I  19,600  De  Cour 
..  1,500  Deer  Horn 

I,.,  I  2.433  D’EIdona 
'  6,600  Delnite 

2,182  Dome 
1.985  D  .Magnes 
166,600iDonalda 

9.600  Duvan 

318.900  E  Amphi 
15,825  East  Mai 

4,830  East  Suit 

2.600  East  Met 
16,268  Elder 

7.900  Eldrich 
16,013  El  Sol 

8,496  Eureka 

26.800  Expl  All 
4,475  Falcon 

15,425  Faraday 
2,790  Do  wts 
9,950  F’west  Tung 

98.500  Fed  Kirk 

208.900  Francoeur 
14,465  Frobisher 

15  Do  debs 
5,340'Geco  Mines 
8.930  Genex 
28,100  Geo  Scien 
2,650'Giant  Mascot 
1.332  Giant  YK 

37.800  Glacier 

8.800  Glenn  Uran 

8.500  Gnidale 
495,365  Gold  Eagle 

7,650  Gold  Man 
87,300  GF  Uran 
42,500Grah  Bousq 
10.230  Grandroy 

4.900  Granduc 

40.800  Greyhawk 

26.800  Gulch 
700  Gulf  Lead 

19.915  Gunnar 
9,850  Do  wts 
17,000  Gwillim 
300  Hallnor 

26.600  Halmon 

9.800  Hard  Bock 

13.600  Har-Min 
3,000  Hasaga 

18.500  H  of  Lakes 
56,350  Headway 

1,875  Heva 
2,000  High-Boll 
3.111  Hollinger 
2,150  Hoyle 
lO,0001Hugh-Pam 

93.500  Ind  Lake 

2.500  Inspiration 
192,100Tnt  Ran 
122,905  Irish  Cop 

5.700  Iron  Bay 
3,50O,J  Waite 
62,850'jaye  Expl 

12.500  Jeanette 
23,522  Jellicoe 

9.500  Joburke 
M  JC4  Joliet 
32,000  Jonsmith 
17.264  Jowsey 

5,100  Kenville 
6J136  Kerr  Add 
250  Kilembe 
3.30t'  Kilem  wts 
6,070  Kirk  Hud 

Annual  meeting  of  company!  si^Kirk  Town 
has  been  deferred  until  some;  k.eo.*  Labrador 


.13 
29  .40 

.50  .59 

.23  .25 

.MV,  .M'/i 
O8V7 


.52 


.58 


15.75  15.37  15.63 
9.75  9.37  9.75 

.16  .12V,  .13',: 


.22 

1.80 

2.0.1 


.19% 

1.65 

1.90 


.2IV2 

1.75 

2.05 


.77 


.35 


.70 


.31 


.31 


11  .10%  .10% 


.25)/2 

.19 


.25 


16*/: 


3 '67-69  B8.50  90.50  [  DrydenP  4%  74  92 
4%  72-74  9,5.50  97.450  TEatonA  4%/74  95  98 

4%  72-75  98.25  99.75  lEddyEB  4,/74  87  89 

5  74-77  99.50  lOl.SOiGM  Act  6%/77  104%' 106% 
Gt  Lake  P  5/76  96  S8 

Gt  L  Pow  4%/75  90  93 

Gunnar  M  5  60  100  102 

HudBayO  4  75  87  90 

Imper  Oil  3/69  89  91 

IndusAcc  5%/78  98%  100% 

80-82  100.50  102.50!Loblaw  Gr  6/77  102%  104% 
^6-78  92.50  94.25  MaysHvir  4%  76 


WestonG  4%/71 
WinifC  G  5%  68 


/82 


Convertible  Issues: 
.AbitibiP  4%/66  97 
Atlas  Steel  5  67  103 
Brazilian  4‘ j  71  7.5 
3%  66  90 
4  69  S6 


.Cockshutt  5/68  89 
76  99%  101%|HomeOil  5*4  71  115 
LoblawG  4%/76  129 
N  Cone  D  .5V2  65  85 
PhiUipEI  5%/ 70  92 
Shawinig  5%  72  114 
Silv  Dair  5%  72  S8 
Simpsons  S  76  11.1 
Tr  Emp  5%  67  % 
Do  5  66  94 

Triad  Oil  4%/71  8.5 
W’coastT  5%  88  100 


117 


16% 

25.00  24.00  25.00 
1.10  1.14 


1.20 

.45 

Ao^/2 


.30  .35 


.15% 


.19 

1.65 


14 

,06%  .05%  .06 
.14  . 171/^1 

1.55  1.60 

72.00  68.00  72.00 
14.37  13.62  13.87 
.24%  .16%  .20 
.54  .37  .46 

.10  .10  .10 

5.60  5.35  5.,50 


.30 


.22 


.26 


.11% 

.16% 


.11% 


.34 


.32 


.28*^: 


.07%  .07 


1.60 


07L 


.09 
.19 
1.75 
.18 
.21 
.07% 

18.37 
8.25 
.08 
1.85 
.67 
.11 
.13 
.18% 

.09% 

.67  .58  -58 

.05  .05  .05 

1.38  1.33  1.36 

25.25  24.75  25.00 

4.10 


.  .mi 
18.00  18.12 
7.75  7.75 

.06%  .08 
1.85  1.85 


.17%  .17% 
.07%  .07% 


4.15 

.25 


4.00 


.21 


.21 


.07 


.06 


.46 

.36 

2.50 

1.80 

.21 


.30% 

2.20 

1.76 


8,000  Grenada 

10.800  Ormsby 
5,0(K*  Osisko 

Pl.Oir  Pamour 
6,32C|Pan  West 
13,000;Paramaq 
27,500;Parber 
15,600  Pardee 

2.600  Pater 
29,400;  Paymast 

6.200  Peerless 
19. 000, Perron 

5,217  Pick  Crow 
•>,800  Pioneer 

3.. 50C  Pitch-Ore 
430  Placer 

1,100  Pow  Rou 
1.10,400  Pr  Bord 

3.450  Pre.ston 
4,330  Pronto 

42(;  Pros  Air 
o33„550  Purde.v 
5.52,929  Que  Ascot 

15. . 350  Oue  Chib 
77,300  Que  Cop 

10. . 500  Que  Lab 
955  Que  Lilh 

2,0('0Qup  Man 
27,606  Q  Metal 

431.600  Qunston 
1,405, Quemont 

16.200  Radiore 
40  000  Rainville 

9.300  Rayrock 
9,550  Rexspar 

27,000  Rio  Rup 
16,035  RLx  Athab 
1.083.100  Roche 
111,891  Rockwin 
100,4.50  Rowan  Cons 
2,000  Ryanor 

35.800  St.  Michael 

8.450  San  .Ant 
.500  Sheep  Cr 

23.267  Sherritl 
2.610  Si)  Miller 

I, 000  Sil  Stand 

2.500  Sisrop 
81.1.50  SJocan  VR 
16,060  Stadarona 
.52,50.5  Stanleigh 

9,315  Do  wts 
2,2.30  Stanrof'k 

19.. 5005tarratt 
17.161  Steep  Rock 

2.300  Sturgeon 
13,125  Sud  Cont 

4.27.5  Sullivan 

5.600  Sunburst 
15,000  .Surf  Inlet 

4.700  Sylvanile 
33,100  Taurcanis 

12.800  Do  vt 

II, 220  Teck-H 
64,194  Temag 

2,000  Thom  L 
8,250  Tiara 
3,000  Tombill 
3,000  Towag 
1,150  Trans  Can 
2,800  Trans  Res 
•5,125  Tribag 
62,250  Trin  Chib 
23,775  Ult-Shaw 

12.600  U  .Mining 
3,885  U  Asbestos 
4,575  I'n  Canso 
1,000  r  Estella 
1,425  Un  Keno 

15,950  Un  N  Fir 
524.502  Upp  Can 
16,400  Vandoo 
3.890  Ventures 

12.200  Violam 
7.715  Waite  Am 

10,000  Weedon 

7.500  Werner 

3.700  Willrov 

272.600  Wiltsey 
13,500  Winch 
16.785  Wr  Harg 
46,1(>C  Yale  Lead 
24.000  Van  Can 

7,000  Yellorex 
5,800|Yk  Bear 
31,fi.5C'H.  G.  Young 
1,865  Zenmac 
1,750  Zulapa 

1.33.5  Bulolo 

Curb 

1,630  Pa !(>  3.65  3.4.5 

3.200  Yukon  Con  .6.5  .60 


.55 


.45 


23  .18%  .21 

23%  .22  .22 

24  .  23%  .23% 

02  .  96  1.00 

38  1.33  1.35 


.06 


09%  .08%  .09% 


1.23 


.16%  i 

1.24 


2.32  2.30  2.31 


,06 


12.50  11.7.5  12.37 
.12  .12  .12 
.06%  .05  .  06% 

2.20  2.10  2.15 
.19  .18%  .18% 


.06 


1.05  1.15 


1.65 


.06%  .06 


.09% 


.19% 


2.00  1.96  2.00 


4.00  3.85 


1.15 


4.00 

.46% 

1.15 


.08 


27.50  29.25 
1.16  1.17 

5.50  5.50 

.20  .  20% 
.08%  .08% 


.75 


.26 


.05%  .08 
1.35  1.26  1.26 


92 


3.75  3.60  3.60 


UNLISTED  MINES 


(Supplied  by  G.  E.  Leslie  &  Co.) 
(Closing  Quotations  Sept.  9.  1958) 

Bid  Offer  Bid  Offer 


.Absam 
Aconic  50 
Ac  V.T.C.  40 
Am.  Chib  25 
.Arnora  1 
Ass.  Dev.  4 
Atlas  Chib  6 
Bald  Mnt  7 
Baraca  10 
Belmont  5 
Bros  Chib 
Big  Nell  10 


Martin  B. 

60  :  Murray  M  16 

50  ;  Miller  Cop  8 

30  |NaU.  Mai  15 

3  Nipiron  14 

6  j  Norvex  60 

8  I  Norbeau  45 

9  ;  Xordeau  20 

15  ;  Oklend  4 

10  I  Pascalis  10 

15  [Provincial 
15  .Quedon 

Cent  Mng  1.75  2. .50  [  Quejo  4 

Dadson  10  15  [Rand  Mai  8 

22  Roberval  60 

4  St.  Jude 

48  Scott  Chib  5 

12  .Selby  Mng  5 

iSt  Roberts 
2%  Starlight  3 

61  [Tamara 

Tarpoint  1 


Elwood  M 
Flicka  2 

Franksin  43 
Garland  7 
Gibson  12 

Glencona  U 
Hastings  58 
Independ.  8 
Kenmar  S 
Lun-Echo  20 
Lyndvue  16 
Main  Oka  12 


10  [Valmont  45 
24  (Wm.  Leys  6 
21  [Young  D.  16 


.14 


.12  14 


.17 


.14 


.17 


,29 


.34 
.16 
.50 
.06 

19.00  18.50  18.50 
1.60  1.60 


.05U 


1.60 

.48 

.06% 

.39% 


.40 


.48 


.05 


.05 


.13 


time  in  October  in  order  that 
shareholders  may  vote  upon  a 
proposed  merger  between  New; 
Chamberlain  and  two  or  possibly! 
three  of  the  companies  with! 
which  it  has  been  closely  asso¬ 
ciated  for  some  time. 


19,305  Lake  Cin 
4,730  L  Dufault 
11,5()C  Lake  Ling 
8,000  L  Osu 
4,713  L  Shore 
4.000:L  Wasa 
500  La  Luz 
300  Lamaque 

1.500  Latin  Am 
17.20C  Leitch 

New  Chamberlain  holds  .53  peri  35'??? 
and  North  Bindloss  fields of  the  issued  stock  of  Van-|  j.jsoll  Lac 

amounting  to  $8,151.  according  to  alta  Ltd.  and  44  per  cent  of  1 

H.  T.  James,  president.  Highwood-Sarcee  Oils  Ltd.  issued!  sIms  do  wt, 

4.500  Louvict 
29,500  Lyndhst 

.1,600  Macassa 
_  21,85C;Macdon 

alty  and  after  the  company’s '["ar  of'  m.isv’  compared”  wUh' 


21.50  21.00  21  ..50 
1.18  1.10  1.12 


.09%  .09%  .09>a 
,22%  .21  .21 
5.05  5.10 


5.15 

.23 

3.30 

2.65 

.26 

1.43 

.15 

.05*2 

1.92 

.0,5% 


.59 


The  contracts  are  with  'Trans- capital 
Canada  Pipe  Lines  Ltd.,  and:  Balance  sheet  of  company,  as| 
the  profit  of  $8,151  is  after  roy-  of  April  30.  shows  working  capi 


.33 


.11 


proportion  of  field  charges.  ‘$94,174  a  year  earlier. 

By  January,  1959,  president  _ 

states.  New  Chamberlain  will  be!  .st.  .maurice  gas 

producing  gas  under  three  con-!  st.  Maurice  Gas  Inc.  advises  Oial  the;i6«,37fMaralgo 


6.300;MacLead 
le.FOOMadsen 
12,500  Magnet 
5,800<MalarUc 
10.500!Maneast  U 


.20% 

3.10 
.27 
.11% 

1.10 

2.50 

.05% 

1.10 


iJune  Shipments  Of 
'Cement  Up  18  P.C. 

I  Ottawa.— Production  and  ship- 
-ments  of  Portland  cement  by 
[Canadian  companies  were  great- 
jer  in  June  and  January-June  this 
lyear  than  last,  according  to  DBS. 
|End-of-June  stocks  were  also 
larger. 

I  .lime  production  increased  18 
per  cent  to  686.378  tons  from  580.- 
644  a  year  earlier  and  shipments 
to  customers  and  used  at  plants 
7.8  per  cent  to  719,926  tons  from 
from  667.812. 

Half-year  output  was  4  per  cent 
greater  at  2,784.429  tons  from 
2.676.835  a  year  ago  and  ship¬ 
ments  6.3  per  cent  to  2,521,478 
tons  from  2,372.096.  Stocks  at 
plants  and  warehouses  at  June 
30  increased  21  per  cent  to  715,- 
944  tons  from  590,367  at  mid-year 
1957. 


.00 


tracU  Minimum  and  maximum  September  1st  option  instalment,  com-;  lO.rooiMarcon 
iracis.  .Vlinimum  ana  maximum  p,i,ing  200,000  shares  at  $1.25  a  share,,  68.,'’25, Maritime 


.45 


.09 


gross  incomo  sfter  royalty  will  under  the  underwriting  and  option  agree- 1  67,60C'Martui 


be  $7,150  and  $11,500  monthlyi*«*"‘  Ckwlding,  Rose  A  Co.  hasj  52450Mautch 
.ri.iuL  aiiu  iiiuiivi  j  , exercised  and  Ue  agreement |  21.900  Maybrun 

has  termlnate<L  638'Mclntyre 


5,339.  . 

25  respectively 


1.05 

.32 

.23% 

.17 


.07%  .08 


ST.  MAURICE  GAS  INC- 
St.  Maurice  Gas  Inc.  advises  that 
Goulding  Rose  &  Co.  Ltd.  have  not 
exercised  the  September  1st  option  in* 
stalment  comprising  200.000  shares  at 
$1.25  a  share  under  the  underwriting 
option  agreement  dated  May  15» 
X957.  and  this  agreement  is  now  term¬ 
inated. 


65  Spring  Garden  Rood 
901  Victoria  Square 
250  University  Ave 
195  Portage  Ave.  East 
513  Eighth  Ave  West 
1030  West  Georgia  Streer 


Halifax 

Montreal 

Toronto 

Winnipeg 

Calgary 

Vancouver 


Potash  Markets  CoM  Hefj: 
Create  New  Town  In  Sask. 


Over-fhe-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


[THE  FINANCIAL  TIMES.  SEPTEMBER  W,  WM 


[Quest  ... 
iQuetide  .. 
iQuytaoi^le 
Quedon 


.02  Three  Brothers 

.10  Tib  Kxp  . 

,0*  Tidelake  . 

•15  Toff  . . 

Tomisks  . . . 

Tonawsnda  . . . 

']]  Torbec  . . . 

(19  Torbrook  . . 

■|2  Tower  . 

*02  'Trans  .American 

Trans  Canada  Mines  .« 
03  Transland 

02  Trans  Dominion 

Trans  Northern  Nickef 

Trebor  . 

’fti  Tresdor  . ’  ' 

Trident  . ‘J 

Triton  . * 

^  Trojan  Cons . 

j5  Trojan  Gold 

Tromac  . 

(J4  Tudd  Cobalt  . *** 

05  FSTfanit.  . 


I  Raglan  . . 

Rahill  . 

Rajah  . 

■02*^1  Rand  Malartie  ........ 

.04^!Ranney  . . 

.Ofi  IRanrouyn  . 

.Iti  iRaylartic  . 

.11  Raymond  Tihlemont  ... 

.fib  'Rayville  Asbestos  . 

.OiV^’R^bair  . 

.ai  Redaurum  . 

.05  Red  Area  . 

.01  Red  Bank  . . 

.40'  ;  Red  Bark  . . 

,6.1  I  Redcon 

.10  'Red  Crest  . 

,IM  I  Redruth  . 

.62  '  Redwolf  . 

.08  iRenforl  . . 

js  !  Republic  Lead  . 

.10  I  Resenor  . 

,16  Rexora  . 

16  ;  Revolite  Rou.vn  . 

46  ,  Ribago  Rou.vn  . 

6.1  Rico  Copper  . 

67  Richard  Copper  . 

|l5  Rich  Group  . 

'63  Rice  Lake  . 

'66  Ridgefield  . 

,  Rigby  Kirkland  . 

iRiobec  . . 

M  Rio  Tint©  . 

Ritoria  . 

[River  Ridge  . 

04  Robb  Montbray  . 

II  Robervdi  . 

10  Rocdor  Mines  . 

06  Rodney  . 

08  Romar  . 

0.1  Ronal  . 

01V3  Ronnoco  . 

Rose  Gold  . 

10  iRos.«dand  Mining  . 

iRouandah  . 

10  Roxlor 

27  Royallte  G.Synd.  (units) 
02  Roymont 

D2  Rual  Porcupine  . 

I  Rugged  Red  Lake  . 

>1  ;Rusk  Porcupine  . 

m  '  Russet  Red  Lake 
[II  Rus.sei  Red  l^ake  (units! 
fl.il  Russian  “ 


Rofiina 
X'plopment  of  a  .small 


•Tha  blueprint  for  de-i  development  proceeds  on  sche- 
farmingiduje.  I 

community  town  into  a  possibly! 
major  industrial  town  has  been' 
prepared  by 

planing  branch  _ _ 

nepartmeni  of  Municipal  Affairs, 
in  collaboration 
council  of  Esterhazy,  the 
of  the  transformation. 

The  project 
dence  in  the  ability 
lional  Minerals 
Corporation  (Canada) 


,  Its*  Dcttorad*  . 

ConfirmaHOB)  S*?"  . 

BM  A.k  . 

01  OcvUle  Copper  . 

01  ■'1  03  I>cwioii  Red  Lake  . 

‘05V4  .07  Dodfe  Copper 

.03  .05  Dolmac 

13  .14  ITolphin  Yellowknife 

[10  Dom.  Explorer!  .. 

*  10  23  Dom.  Malartie  . 

01  03  Dom.  Uranium  . 

■40  .50  Donmaque  . 

.50  .SO  ^nrand  . 

.00V4  JlVfigSll^^een  Miaai  -.::; 

■OOti  .02  . 

now  02  Doupron  . 

M  Dovercliffe  . 

■j,  Drake  Yellowknife  . 
■  ni  ni  IDroumaque 

Dubuisson  Goldfield! 

•  Dukel 

;«  ;lo  Ip"'"*"  ■■ 

Q.  jl>umico  .... 

• —  'aas  '  Dunford  Rou.vn  .... 

Ye  jDunterra  . . 

.  *Je  Dunvegan  . 

’  04  tik  Uuomalartie  . 

f.  Dupel  . 

•••  •  *7:  Durham  . 

.  -fr  iDyke  Lake  . 


Latomic  . 

Lauder  Red  Lake  . . 
Laurentian  Feklapar 
Leader  Yellowknife 

Lee  Gordon  . 

Leemac  . 

Legardo  . . . 

Lennie  Red  I^ake  .. 

Lenwood  . . 

Lepas  . . 

Lepine  . 

Le  Prix  . 

Levack  Nickel  . 

Lingkey  . 

Lingside  . 

I  Lochabie  . 

Lodge  Uran  . 

Lone  Bachelor  ..... 

Loisan  . 

Long  Rose  . 

Louvore  . 

'Lower  Canada  . 

!  Lucky  Girl  . 

Lun  Kcho  . 

Lustre  Vukon  . 

Lynalda  . 

Lynwalin  . . 


Newport  . 

Nickel  l^ake  . 

Nickel  Offsets  . 

Nicoba  . 

Nipiron  . . . 

Nocana  . 

Norbeau  . 

iNorcourt  . 

Norford  Pershing  ... 
Norman  Malartie  ... 

Normar  . 

Normingo  . 

Norseman  N.  . 

North  American  Moly 

North  Am  R.M . 

North  Belleterre  . 

North  Break  . 

North  Lake  . 

I  North  t.odge  . 

North  Sullivan  . 

North  Whitney  Mines 
Northwind  Expl 

Northern  Metals  _ 

Northern  Tin  .... 
Northern  Cranium  .. 

Norwin  .  . . . 

Norzinc  . 

Numalake  . 

Numaque  . 

Nyco  . 


The  potential  new  spending! 

power  of  the  estimated  160  who  Abeneki.  . 

are  likely  to  live  in  town  is  pro-  . 

*  communityi jected  as  between  $.500,000  and  Abex 

Saskatchewan' $1,000,000  per  year.  Abbinn  . 

comparison  with  United 

with  the  townjSlates  stati.sticai  data,  the  Sas-  Ace  Yellowknife  ... 

subject  I  katchewan  board  concluded  that  . 

Esterhazy  could  expect  expan- Adanac  Quebec  ... 
represents  confi- sion  of  population  and  facilities  ^deiemont  _  . 

of  Interna- to  the  extent  of  700  residents  AdSiron  * 
and  Chemical  per  100  employed;  200  homes.  Advance  Red  Lake 

■  '  -  ■  -  --  -  -  Aisuebelle  . 

Aiken  Red  Lake  . 

„  -  —  -  - ,  AUmac 

large  P^sterhazy  potash  deposits,  200  new  cars;  the  services  of  12  ^iicop 
to  carry  through  its  big  opera- professional  men  in  the  town,  aiJ^*  * 

tion  in  view  of  world  .surpluses  the  products  of  3,500  acres  of  Aiiore  . 

of  potash.  iSee  The  Financial  tributary  farm  land,  16  retail  Almmac 
Times,  September  .5th  issue.*  j shops  and  stores,  and  $375,000  Amai*.  KirkUnd 
The  planning  board  report. I  per  year  in  retail  trade.  ,  American  Frontier 

looking  several  years  ahead. j  These  figures  would  be  in- Amerfean^Asb  . 

visualizes  half  the  town's  popu-i creased  by  roughly  60  per  cent  Amiartic  . 

lation  being  dependent  on  thejfor  the  specific  number  of  em-  A^Iorada’'**  .!!.!! 

potash  mine,  which  is  expected  ployees  expected  in  the  Ester-  Ana  uranium 
to  employ  200  people  by  1962  if' hazy  development.  Anabar  . 


Cngava  . 

Cranium  King 
ll^ranium  Ridgi 
Utah  Larder 


Val  Dor 
Vallee 
Valor  .... 
Valrex 
Verlac 
I  Vermont 
I  Viking 
I  Vindicator 


I  MacAndrew  Red  I^ake  « 

iMacBart  . 

iMacu  . 

!  Magnet  Lake  . 

jMagmoa  . 

'Main  Oka  . 

iMalbar  . 

iMalbec  . 

jMaiga  . 

Mallen  Red  Lake  .... 
Mallich 

!  Man-Echo  . 

I  Manitoba  Raxin  Cons.  .. 
^Manhattan  Yellowknife  . 
jManterre 

*1  Maple  Bay  (Copper 
I  Merchant 

Margaret  Red  Lake  1940 

Marirona  . 

Maree  . 

Marian  L  . 

Maritime  Barytea  . 

Marpic  . 

Martin  Bird  . 

Martin  Bird  (units)  ... 

Marwood  . 

Mary  Ann  . 

Mas»beryl  . . 

Massive  Yellowknife  ... 

Master  Met  . 

Mate  Yellowknife  . 

Match  Canadian  . . 

Matico  . 

Matinenda  . 

Mavlac  . 

McCuaig  Red  Lake  .... 

McDermof  .Mines  . 

McFinley  Red  Lake  .... 
McLaren  Porcupine  .... 
McManus  Red  Lake  ... 
McMillan  Gold 
I  McVicar 

MeVittie  Graham  (new) 
Mensilvo 
Mercury  Mines 
Mexicana  -* 

Mtc  (o.  of  (  an.  $10  par 

Mic  Mac  Mines  . 

jMid  Camp  . 

Mid  Chib  . 

Middle  Bay  . . . 

MiddPershing  . 

Miles  Red  Lake  . 

Miller  ('opper  . 

Millkirk  . 

Mills  Red  Lake  . 

Mindustrial  . 

Minedcl  . 

Mineral  Expl . 

Mirado  . 

Mistassini  . 

Mogadnr  . 

'Mohawk  Mines  . 

I  Monpre  . 

[Monlcleig  . . 

iMontgary  . 

Montco  . 

Mont/.one  . 

Moonlake  . 

Morris  Kirk  (new)  . 

Mooshia  . 

Mont  Keno  . .  . 

Murmac  . 

Murky  Fault  . 

[Murphy  . 

Murrav  Mining  . 

Mvlake  . 

Mvteque  . .  . 

My-Rifl  . 


Wabico  . 

Wadge  . **** 

Wadasa  . ** 

Wakeko  . //J 

Wampum  . 

Wa.su  Pore 
VVedding  River**! 
Wells  Long  lac  ., 
Welsh  Sauvt 
Wembley 

Wenga  . !*.!!!! 

Wendmar  . *** 

Wesley 

West  Amulet  New 
West  Red  Lake  . 
West  Manitou 
Westville 

West  Wasa  ..*..* 
While  Guyatt 

WiJdnest  . 

Wildor  . **** 

Winabi  . !.**** 

Wilport  . 

Wilson  R«'d  Lake 
Wilwood 

I  Wisik  ] 

jWoifpack 

I  Wood  Brown  TYu: 
jWood  Croesus 
I  Woodhall 
Wright  Rouyn 

j  Yellow  stone 
Young  Davidson  .*. 
iNoung  Shannon  ,, 
Vukore  . 


;Obalski 

Obaalski  (194.5)  .. 

!  Oceanic  . 

'Oklend  . 

joid  Mill  . 

j  Oliver  Severn 
'Olivet 

j  Ontario  Nickel  (ole 
I  Ontario  Nickel  (ne- 
{Ontario  Rare  Met. 
lOpawica  Expl. 

{Orchan  . 

Orcour  . . 

iOrdala  . . 

*  Orofino  . 

Ortona  . . 

lOrvailey  . 

O.s.sian  . . . 

jOuilletie  . . 

lOurgold  . 

'  Ox  Bow  Silver  . 


East  Bay  . . . 
East  Lunn  . 
lEast  Lynn  .. 
jEastmont  .... 
Eastview  .... 
Ebor 

Echo  Indin  .. 
Edgewater  .. 
Edwaska 
El  Bonanza 
Elliot  Uranium 
I  Elmar 
Elmwood 
I  Elora 

I  Embury  Lake 
I  Empire  Gold 
Erin  Kirkland 
Ester 

Ethel  Copper  , 
Evonlode 
Export  Nickel  . 


Krug  Joining  Board 
Of  United  Corp'n 

New  York— The  United  Corpor- 
Ation,  closed-end  investment  com¬ 
pany,  is  mailing  to  stockholders 
proxy  material 


I  Caracas,  Venezuela;  and  of  the  Anuwon  ur»niun 
engineering  firm  of  .lackson  &  Arcu?  y*”"’... 

.Moreland  International  Inc.,  of  Argosy  . 

Boston,  Mass.  Arken  . 

.Armour  . 

I  Mr.  Taylor  is  president  and  a  Amcour  . 

director  of  Peerless  Oil  &  Gas  JJnor* . 

Co.,  San  Antonio  which  is  engag-  Arrow  Tungsten 
ed  in  oil  and  gas  production  in 
Texas  and  other  .states.  He  also  Atunttr  coast  cr 
is  a  director  of  American  Zinc,  ^tus  chtb. 
Lead  &  Smelting  Co..  Pan  Am-  iXv  ’’  V. 

erican  World  Airways,  Inc.,  and  August  . 

Rexall  Drug  Co.  ‘J""*'*  . 


special 

meeting  to  be  held  October  8, 
19.58,  for  the  purpose  of  enlarging 
its  board  of  directors. 

Two  new  directors  have  been 
nominated  for  election  at  the 
meeting, 


Kid  (The) 


SAimila  ('on.x . 

Sanita  . 

.10  .Sanshaw  . 

.10  Santa  Maria  . 

-01  Santiago  New  . 

.0.1  Schleetaiir  . 

.0.5  .Scintilore  . 

.05  Scott  Chibougamau  .... 

.07  .Sea  forth  . 

.02  .Senore  . 

.05  Sentinel  . . 

.08  Seventh  Malartie  . 

.0.5  Shearzona  . 

.01  iShebi*  . 

.17  jshebnor  . 

.1.1  i  Sheldon  . 

.n  iShield  . 

.2.1  Shoreland  . 

.11  Lshunsbv  . 

.LS  'Silver  Arrow  . 

.05  Silver  Lake  . 

..54  Silver  Ridge  . . 

.42  Simon  l.ake  . 

.02  Sky  Line  . 

,,1.5  {Skynner  Lake  . 

.01>a|  .Sladen  Quebec  . 

.0.5  [Smelter  Gold  . 

It. .50  I  Snowden  . 

.20  I  Snowdrift  . 

.10  iSnow  l.ake  . 

.0.1  jSnowshoe  Gold  . 

Soma  Duverny 
.15  ;.Soo-Tomic  Uranium 
,06  'South  American  Mining 

.0.1  South  Chib. 

.02  'South  Dufaull  ... 

.07  South  Giroux  ... 

.0?  South  Keora  ., 

.OH^ '.South  Stale  Uranium  . 
.11  Lsouthvue  ... 

.07  Sovereign  . 

11.2,5  Spearhead  . 

OP  j  Spina  Pore  . 

.0.5  spinet  (Jold  . 

.10  Springpole  . 

.0.5  i  Squall  Lake  . 

..T5  [standard  (iold 
.20  Lsi.  Anthony  (new) 

.02  St.  .lude  . 

St  Mar.v*  . 

.0.5  Starcourt  . 

.0.1  {siarlighi  . 

.05  Stewart  Abate  . 

.04  Strathmore  . 

.4.1  Slratmel  . 

.02  Strike  Uranium  . 

.04  Sudbaav 

.0:(  Sullimaqiie  (ioldtieid*  .. 

.1.5  Sullivan  Rourlamaque  .. 

.0.1  Sun  Bear 

,10  Sunael  Aellowknife  .... 

,4.5  iSurpas  Pefro  . 

.06  (fcwitt  (opper  . 


j  Pacemaker  . 

[Pacific  Nickel  . 

j  Packard  Pershing  ... 

Page  Harley  . 

!  Palermo  . 

Ipalomar  . 

IPamon  . 

Pan-('anadian  . 

Pandora  Cad . 

‘X  Paquin  . 

Para-Red  l.ake  . ... 
I',, {Parent  Red  Lake  ... 

j  Parks  Brook  . 

I  Parkway  . 

[Parquet  . 

'Partridge  Can . 

i  Pascalis 

Pascar  . 

I  Patrice  Desier  ...... 

'  Paudash  . 

iPaul-Ixiane  . 

j  Pawnee  Kirk 
.Pax  Athaba.ska  New 
j  Payne  Yellowknife 
j  Paysan 

j  Peach  I  ranium  (new 
i  Peerless 

'Peg  Tantalum  . 

I  Pfiangio 
I  Pellefiei 
j  Penlield 

IPennaque 
Pensiv  p  A  ellow knife 

Penwood  . 

'Peribec  . . 

P( rshon  . . . . . 

Petilclerc  . 

Pickoling  . 

!  Picloii  . 

Pnippoinl  . 

Pinnacle  Gold  . 

Pinta  Larder  . . 

I  Pilchvein  . 

Pill  Gold  . . 

Plum  .New  . 

iPluton  . 

{ Polaris  . 

[Pontiac  Rouyn  (old) 

!  Porcupine  Gold  Top 
'Porcupine  Lake 
Porcupine  Southgate 
Poicupine  United  .. 
[Portage  Island 

Port  Coldwell  . 

Portland  . 

I'otieidoal  . 

Prelude  . 

Pre.xdor  . 

Princeton 

^'Principle  .Strategic  . 
'Prop.  Holdings 

IProvnII  . 

IProv.  Asb . 


Frederick  Krug  oi 
Montreal.  Canada,  and  Vernon  F. 

Taylor  of  San  Antonio.  Texas. 

Mr.  Krug  is  president  and  a  _ 

director  of  Canadian  Internalion-  .AJl,®'  ‘J'  September  m 

,  _  .  -  t  •  i_  xt-  o*  Sl.ObO  under  the  agreement 

al  Power  Co..  Ltd.,  of  which  the  from  Robert  .r.  Gllroy.  28 
United  owns  794,0.30  common  mining  ilaim*  ntuated  ir 
I  i_  •  a  1  Township.  F^astern  Ontario  M 

.shares,  approximately  .35  per  cent  .ogethei  with  an  as.si 
of  the  company's  outstanding  an  opuon  on  an  additional  7 

a  _  1.  a-t _ 1*  _  f„x _  claims  situated  in  the  same 


Fab  . 

F'airbanks  Uranium  ... 
F'airway  FItn  Flon  ... 

Farcroft  . 

Fatima 

Faulkenham  Lake  (old) 
Feld  Temagami 
F>mco 
Fiske 

F'leetwood  Yellowknife  . 

I  F'leming  . 

I  FUcka  . 

Flin  Flon  . 

Flobec  . 

Flomir  . 

F’ortune  Yellowknife  .... 

Forty  Four  . 

i  F'reberi  . 

Fundy  Bay  . 


iZolola 


Oil  Quotofions 


|,C  f  *'  "*  *''xn*l  » 

'.Si.hieri  ,o  Conlirmalinn 
*  Allex 

I  YU'*"''  som. 

Bald  Mountain 

Barons  .!!!!* 

R-U  Oil  Lands  ... 

'  Briirn  ** 

('aldina  Oil  ...*!!!!!*' 
Camlachie  !!!*.!.*!* 

Canadian  Delhi  !!!!.!! 
Canadian  Fxmja.v  ..!!!! 
Canadian  Superior 
(apitol  Pete 
Claybar  Uran.  .,.*.!!!!! 

F‘.dora  n  . *!!.!!!!! 

fF'mpire  . !!!!!.* 

j  F'l'cehold  . 

Gateway  Oil  . 

Golden  .Saturn  . 

CJreat  .Sweet  Gra.ss  .... 

Hargal  . 

Harvest  . . 

Israel  Coni . 

Kitalta  . 

Kroy  Oils  . . 

Leduc  Calmar  . . 

Long  Point  . 

,  Ma.H>r  . . 

;  North  ('onlinental  . 

I  Old  .Smoky  . . 

!  Paige  . 

[Ranchmen's  Oil  . 

!  Realty  New  . . 

I  Richland  . 

^  Royal  Canadian  . . 

Seaboard  Oil  . 

'Select  . . 

'Share  Oils  . 

i Spring  (’ouloe  .New  .... 

.Sturgeon  . 

Submarine  . . 

Transfield  . . . 

I’I’urner  Valley  . 

iVanallA  ...•«•••••« 

{Van  Tof 

I  Verrnlllion  Ona.  ..«.•• 

'  Waltiey  West  . . 

W«sia#}  . 

lUVsf  Coast  \  T  .  2 

'Tork  . . 


I  Cxn-jyj,^p|.  ^he  underwriting  and  option  Batch  River  . 

Royal '  agreement  with  Gardiner.  Watson  k  Bateman  Bay  . 

Co.  Ltd.,  and  Hector  M.  Chisholm  Ir  Beacon  Mining  . 

Co.  Ltd.  Issued  capital  is  5.000.000  Beatrice  . 

shares  and  there  are  no  further  shares  Beaucoeur 
left  in  the  treasury  pending  the  issue  Beaucour  Yellowknifa 
of  Supplementary  Letters  Patent  in-  Beaudega 

creasing  the  authorized  capital.  Beaulieu  Cons . . 

- -  . 

^  Reauriv  . . 

ossibilities  Of  E 

Belmont 

nium  Reserves 

_  Big  Dan  . 

Big  Game  . 

rences  of  copper,  uranium,  tho-  Big  Gien  . 

rium,  molybdenum,  silver,  lead-  gj*  'Masi^*  ''[[[[[[[ 

sine,  columbium  and  berryllium.  Big  Missouri  . . 

Development  work  so  far  iotals  . 

approximately  21. .500  feel  of  Bior”  '[[[[!![[!.[! 

diamond  drilling  and  2,280  lineal  Birch  Bay  . 

feet  of  underground  development.  Bi'rTCo'*  [  .[..[[[  [ 
Intere.st  in  the  proposed  Ham-  Blind  River  ir. 

ilton  Falls  power  project,  on  the  ‘'“'''’ff’  . 

Hamilton  River,  in  Labrador,  is  socabois 
increasing,  report  stales.  The  Boise  Yellowknife  ... 
Hamilton  River  has  a  potential  Bwni^e^*^ 
of  6.000.000  horsepower.  Bourbeau  Luke 

During  the  past  year  Hamilton  ■ 

_  "  v  ...-L  Bourlamaque  Central 

Fa  is  access  facilities  were  im-  Bracemac 


•  •  -  Gaif  Cummings  . 

of  K**tioway  Chib . 

Copper  . 

iCiarland  . 

‘In  Garrison  Harbour  . 

•j'®  Garrymar  . . 

Garvey  Stewart  Units  .. 

•••  Gateford  . 

Gateway  Pat  . 

Gateway  U . . 

Gavan  . 

Gay  River  . 

iGaymont  . 

[Genrico  . . 

.09  {Georgia  Lake  . 

.!»  {Gilbert  . 

•35  jGil  Greer  . 

•05  iGiimont  . 

■  L5  Girard  l^ake  . 

•15  (ilagoma  . 

•05  Glenlivet  . 

•Dl  Glenhurke  . 

93  Glencona  . . 

•  15  Glenechn  . 

.01  Vx  Glenicxk  . 

•01  Goldbeam  . 

•03  Gold  City  Pore  . 

•02  Goldyke  . 

.01  Golden  Harkei  . 

.05  :  Golden  Hope  . 

.02  I  Golden  Pore  . 

.04  [Golden  Shall  . 

.05  [Golden  Age  . 

.01  |(.t.:dkniti  . 

.15  {Goldmaquf  . 

.11  [Goldpac  . 

.10  'Gold  Pan  (1945)  . 

•06  (Aldrich  . 

-0.1  Goldwin  . 

.08  iGoodrock  . 

.0.1  [Gordon  Lebel  .  ... 
.0)  Gotham  Yellowknife  ... 

.15  Gothic  . 

.02  Gov'ernor . .  • 

.01  Grand  Chib  (stock)  ..... 

05  Granville  Nickel  . 

4.00  Granwick  . 

.1)  Great  LakeN  Copper  ... 

..58  Great  Larder  ... 

.18  Great  Mountain  . 

.08  Green  Lake  . 

.14  ^Groundhog  . 

.05',3  Gubby  . 

.00''4  Guipore  . 

.07  ;(iusto 

.?.5  Gyp.  Yellowknife  (units) 


nf  Montreal;  of  Financiat 
Venezolana  de  Crediios,  C  .A, 


I^ake 


There  are  hopes.  R.  C.  Gard¬ 
ner,  president  of  Rriiisb  New¬ 
foundland  Uorp,  Ltd.,  states  in 
annual  report  for  fiscal  year 
ended  March  31.sl,  19,58,  that  ad¬ 
ditional  ore  will  be  found  in  a 
small,  hill  unusually  rich,  ura¬ 
nium  deposit  in  l.ahrador.  "Al- 
thniigh.”  .Mr.  Gardner  slates, 
“we  have  not  found  enough  of 
it  to  make 


iNarero  . 

[Nasco 

[National  Mai  (new) 

I  National  Nickel  .  . 
[New  .Arlington 
[New  Augarita 
{New  Brunswick  Uran 
[New  Digby  Dome 
New  Dom.  Nickel 
New  F'onlana  .  ... 

I  New  Formaque  .... 

'New  Insco  . 

New  Lorie  _ , 

New  Malartie 

New  Aletalore  . 

New  Redwood  .... 
New  W'ajrora 


mine  sudiciently 
attractive  under  conditions  cur- 
uranium 


rently 


Tache  l-aki 
Tanaur 
Tarbutt 
Ta.sniaque 
Tazin 
Temando 
[Templor 
{Telia 
I  Thorncrext 


Quebec  Cobalt 
Quebec  Gold  Belt 
1  Quebec  Smelting 
[Quebec  Tantium 
!  Que.io 

,  Otieniaqne  . 

iQueniarlic 


erior 


Halden  . 

;  Harker  ,  ... 

Harpers  Malartie 
Harrirana  Amalgamated 
Hay  Geld  . 

[Hastings  . . . 

Headvue  . 

Headwater  . 

'Hearne  Yellowknife  ... 

Herbdix  . 

I  Hercules  Uran . 

iHewfran  . 

[Hey.son  Red  I.ake . 

HG  Young  . 

,  Hiawatha  . 

;  Hislop  (old)  . 

Holwood  . 

Hoodoo  Lake  . 

Hoii.c  Fault  . 

Hot  stone  . . . 

'H(ii!»tone  Min.  . 

Hubert  Lake  . 

Hucamp  . 

Hucliff 

Hudson  Ray  M  (Ex  D) 
Hudson  Ungava 
Huhill 

Humlin  Red  Lake  .... 


Camtleck 


Camlaren 


I  Ca  moose 


.Camra.v  Mines  .  . 

I  Canadian  All  Metals 
'Canada  Radium  Corp. 
Canadian  .lavelin 
[Canadian  Kirk 
{Canadian  Lithium 
’  Canadian  Mangane.se 
iCanagati  .... 

iCanalask  . 

Can  Doo  . 

Caneonti  . 

'(^anuba  .... 

[Canuck  F^xplorerx  .... 
'Cape  Copper 
Capital  Lithium  .... 

Caral  . 

Caramora  . 


Electric-Resistance  Weld 


<?•  Company  Ltd, 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

25  Adelaide  W.,  Torenfo  *  EMpire  3-9171 

Sudbury  •  Winifter  -  N<»rHi  Boy  •  St.  Cothorines  •  Port  Celborne  •  London 


('arnegie 


(asgoran  . 

Cassidy  Yellow 
Cartier  Malartie  .. 
Calhroy  Larder 
Caesar  Min. 

Central  Manitoba 
Centre  Hill 
Charles  Long  Lac  . 
Chellew 
(Cherokee 
Chesbar 

Chiboug.  Copper  Coi 
Chtpman  Lake 
Chillicopper 
Christopher  Silver 
Chunkuni  Red  Lake 
Chyka 

Cincinnati  Pore.  ... 

Circle  Yell . 

Claremont  . 

Clamor  . 

Clarry  . 

Claverny  . 

riavos  Porcupine  ., 
Cleranda 

Clicker  . 

Clinger  .... 

riix  Athabasca  . 

(  obalt  Products  .. 

Cockeran  Red  . 

Colonial  Asb . 

(^olumbiere  . . 

Columinda  . 

Comara 

Combined  Larder  . . . 

Concor  Chib.  _ 

(  omstock  Keno  . 

('onechn  _ 

Cons.  Biore  _ 

I  Cons.  Frederick 
<'ons.  Harpers 
('ons.  Vauze  Duteault 
Continental  Asb 
Continental  Copper  . . 
Continental  Kirk  .... 

Copper  Island  \ . 

Cordell 

Cordoba  . . . 

Cottey  . 

CourtmonI  . 


Independent 

Indyke 

Ingraham  Yellowknife 
Ingray 

Inter  Asbestos  . 

Inter  Ceramic*  . 

Indore  .... 

Indian  Mountain  .... 
Inmounl  .... 

Inore  . 

Ivan  Larder  . 

Iskut  . 

Iso  . . 


MONEY  FOR 
YOUR  NEW 
ENTERPRISE 


.lark  Lake  New 

.lacol 

.lahalla 

Jamaican  . 

■lardun  _ 

.larmack  .  . 

Jean  l.ake  .... 

Jeep  . 

Jerome  . 

Jesko  . 

Jilbie 

Joannes  Davidson 
jJowsey  Denton 
Junior  Frood 


Incorporated  1944  to  help  in  financing 
new  or  e.vpanding,  small  and  medium 
sized  industrial  enterprises,  including: 


KB  Mining 
Kamlac 

,  Karraka  . 

Kaw  Crow  . 

Kaymar  . 

Kayorum 
Ken  Bay 
Kencour 

Kenda  Pershing 
1  Kenilvv  orth 
Kenmac 
Kenogamis 
Kent  Lak 
Kenwest 
Keora 
Kerr 
Kerrigan 
Kerromac 
Kewagama  Que. 
Keylode  . . . . 

Keymor 

iKiena  . 

Killala 

Kimberly  Copper 
KJnaaco 
King  Kirk 
Kirk  FJastern 
Kirk  Gateway 
Kirk  Hunton  . . . 
Kontiki  . 


•  manufacturing  •  processing 

•  construction  •  packaging  •  repairing 

•  transportation  •  warehousing 

•  engineering  and  scientHic  research. 

•  other  industrial  activities 


Mines 


Pace-Hersev's  “Cold-Expanding”  process  produces  pipe  that  is  absolutely 
unbeatable  for  oil.  gas  and  other  high  pressure  lines. 

Unbeatable  -  because  this  pipe  has  physical  properties  to  meet  high 
yield  strength  specifications  —  and  still  retains  the  inherent  WELD¬ 
ABILITY  characteristics  of  lower  chemistry  steel. 

Unbeatable  —  because  “Cold-Expanding”  assures  dimensionally  true, 
round,  straight  pipe  with  a  higher  factor  of  safely  than  unexpanded  pipe. 

Additional  advantages  are:  (Da  weld  made  from  parent  metal,  strong  as 
the  pipe  itself  (2)  longer  lengths  (up  to  52  feet)  which  reduce  field  welds  per 
mile,  and  (3)  easier,  wrinkle-free  bending.  Made  to  A.P.I.  specification. 
Sizes  up  to  18"  outside  diameter. 

Write  for  technical  data. 

CAN40. 


Crackingston# 
Caribbe  FlHch^r 
Craigmont 
Crangold 
Cressy 
CrossfauJt 
Crowihore  Gold 
Ooydon  Rou.vn 
Cubar 

(  iiniptao  .  . 

Cuyuni  "A”  _ 

Cyprui  . 


il.addie  . 

[Lady  Rouyn 
.?(>  Lafayette  Long  Lac 

.25  Lake  Expanse 

..TO  Lake  Renzy 

.03  Lakeridge 

.0.5  Lambton  Copper 

.07  Landolac 

.20  Landson  . 

Lake  Surprise  . 

.0.5  Lar  Add  . 

09  Larandona  . 

1.10  Lardego  . 

.15  iLardon  . 

..10  [Lareva 
.22  [Largokl  Mining 
.05)/^  {Laroma  IVlidloihian 
.04  .Laronge  Uranium 
2.00  [La  Ronciere 
.65  I  La  Rose  Rou.v  n 
.02  ‘  Larum 

.03  Lasne  Red  . 


Dablon 

Dark  Creek  . . 
Dalhart 
Damas(‘us 
;  Danaray 
Darmac 

David  Copperfield 
Delandore 
Delcore  Pore 
'  Delmicn 

i  Delta  Dev . 

iDelsohn  . . . 

Dencraft  ..... 

'  Denova  ...  . 

iDerlak 

De  Santa  Porr 
IDesBaratx 
Desjardins 
:  Desmont  .  v- . . . 
Despina  . 


^'riff  for  information  to  the  nearest 
regional  office. 


Fip«  IS  locked  mio  tbe  d>e  lod  tktn 
w«ter.  pumped  inside  tne  pipe  it 
ProufM  up  to  tne  necessaiy  prtssine. 


PAGE-HERSEY  TUBES,  LIMITED 


100  CHURCH  STREET,  TORONTO  1,  ONTARIO  .x 

Vancouver  Edmonton  Calgary  Winnipeg  Montreal  Halifax  '^^'55^77 

OWNED,  OPERATED  AND  CONTROLLED  BY  CANADIANS 


Under  eilreme  n)idf«o>tc  pressute  (up 
to  S  000  p  s  I ),  the  Pipe  is  eipended  to 
ihe  diinen&toweMy  Ifue  wetiyof  thedte. 


You  get  Far  More  with 


Fairbanks  -Morse 


Ito  those  of  other  industrial  coun- 
Itries.  Angle  American  has  re- 
Iceived  its  loan  on  terms  which 
[could  not  be  bettered  in  the  Lon- 
idon  market  and  progress  has 
•been  towards  the  objective  laid 
down.  I 

Next  month  the  world’s  Finan-| 
ce  Ministers  will  be  meeting  ini 
New  Delhi.  They  will  be  consid-' 
ering  moves  to  improve  world 
liquidity.  The  German  loan' 
shows  how  priv’ate  capital  can 
make  a  contrihiition  if  govern- i 
ment  policies  provide  the  right' 
climate.  j 


Monnix  Appointments 


THE  FINANCIAL  TIMES,  SEPTEMBER  12,  lf»58 


TCA  Flight  Simulators  to  Save 
Training  Costs  and  Man-hours 


and  machine  reactions. 

One  of  the  ‘  acces.sorics"  avail¬ 
able  for  the  machine  is  a  clo.sed 
circuit  TV  system  which  “flies” 
with  the  simulator  around  a  .scale 
model  airport,  complete  with 
trees,  buildings  and  telephone 
poles. 

The  camera  portrays  the  air¬ 
port  as  appearing  from  cloud 
cover  at  .tlKl  feet  Pilots  can  do 
"visuar'  approaches,  runway 


Trans-Canada  Air  Lines’  pilots 
will  be  “flying"  sleek,  .l.'iO-mile- 
an-hour  DC-8  Jetliners  in  Sept¬ 
ember  of  1959  —  months  before 
many  of  them  ever  see  one. 

They’ll  do  their  “flying  "  in  a 
DC-a  simulator— a  million-dollar 
electronic  mock-up  of  the  D(’-8 
cockpit,  complete  in  every  detail 
and  capable  of  doing  anything 
the  aircraft  can  do— except  leave' 
the  ground.  ' 

Built  by  Link  Atiation  Com¬ 
pany,  of  i/ink  Trainer  tame,  the 
simulator  will  be  installed  in 
Tf’A’s  new  $20.l)0().(HMl  nutinten-i 
ance  and  overhaul  base  at  Mont-! 
real’s  Dorval  Airport. 

Both  flight  crews  and  ground' 
crews  will  he  “checked  out"  on 
the  machine,  saving  tlw  airline 
many  hundreds  of  thousands  of 
dollars  and  countless  man-hours 
each  year.  i 

It  costs  close  to  St.don-an-hour 
to  fly  a  DC-8  jet;  $35  an  hour  to  ; 
“fly”  the  simulutor.  ; 

The  simulator  will  be  lully 
electronic,  employing  many  of 
the  same  principles  used  to  > 


Accordingly, 


the  conflict  be¬ 
tween  corporation  and  other  gov- 
'ernments  on  the  one  hand  and 
the  federal  government  on  the 
other  may  well  become  more 
,  than  mere  competitive  jousting 
(for  such  money  as  there  is. 

I  This  is  .something  which  the 
bond  business  may  po.ssibly  have 
to  add  to  the  list  of  problems  that 
it  already  faces,  starting  next 
week. 


DeSeau  .  .  . 

(Continued  from  Page  1) 


E.  P.  LoughMd  T.  C.  Oxman  C.  P.  Baker 

.Mannix  Co.  Ltd.,  a  heavy  construction  firm  with  operations  throughout  Canada,  announces 
■several  new  executive  appointments,  effective  immediately. 

T.  C.  Oxman,  who  has  been  manager  of  the  highways  division  of  the  company, 
appointed  Vice-President  and  manager  ol  operations.  In  this  capacity  he  will  be  r^p 
directing  the  operational  activities  of  the  company  through  the  respective  division 
of  the  pipeline,  railroad,  highway  and  general  contracts  divisions. 

E.  P.  Lougheed,  Secretary  and  general  counsel  for  the  Company,  has  now  been  appointed 
Vice-President  of  administration  and  a  director  ol  the  company.  He  will  continue  to  hold  the 
position  of  general  counsel.  Mr.  Lougheed  is  a  graduate  in  law  from  the  University  of  Alberta, 
and  a  graduate  of  the  Harvard  Graduate  School  of  Business  Administration. 

C.  P.  Baker,  formerly  Pacific  area  representative  at  Vancouver,  has  been  made  manager 
of  the  general  contracts  division.  Mr.  Baker  has  been  President  of  the  B.C.  Heavy  Construction 


in  the  cockpit  of  an  airborne 
i  D(’-8 

I  It  is  not  yet  known  whether  or 
not  TCA  will  purchase  this  acces- 
'sory  which  will  require  a  wall  at 
least  !M)  feet  long  on  which  to 
erect  the  model  airport. 

The  DC-8  simulator  will  be 
hou.sed  in  a  simulator  building 
I  adjacent  to  the  new  overhaul  and 
maintenance  ba.se  at  Dorval 
along  with  Viscount,  Vanguard 
and.  perhaps.  North  Star  simu¬ 
lators. 

The  Viscount  and  North  Star 
simulators  are  already  in  opera¬ 
tion  with  TCA. 

The  DC-8  simulator  will  he  one 
of  the  fir.st  ever  built  to  go  into 
operation  with  an  airline  before 
delivery  of  the  aircraft.  1 


Commonwealth 

(Continued  from  Page  1) 


i  industry  or  any  other  raw  ma- 
has  been  jterial  exports  industry.  Even  the 
‘gag  that  it  is  all  due  to  llnited 
States  policies  is  beginning  to 
wear  thin. 

I  Of  course  we  could  always 
pray  that  an  emergency  might 
get  us  off  the  hook,  while  dili-' 
'gently  referring  to  the  hope  that 
leverything  can  be  settled  peace- 
ifully  —  we  will  refrain  from 
Janus  and  his  two. 


j  There  is  something  of  an  inter- 
C’ommonwealth  conflict  on  an¬ 
other  level.  Canada  believes  the 
worst  of  the  recession  is  over. 


tain  believes  the  wor.st  is  yet 
ahead.  The  British  thinking  will 
be  along  the  lines  of  how  best  to 
icushion  the  blow. 

'  The  meeting  has  also  to  con¬ 
tend  with  the  burgeoning  nation¬ 
alism  of  newer  Commonwealth 
.sovereignties,  all  with  a  common 
'interest  in  economic  develop- 
jiuent  of  their  respective  econ¬ 
omies  and  an  end  to  service  as 
mere  suppliers  of  raw  materials 
for  British  manufacturers. 

Finally,  there  is 
about  the  effect  of 


Association  for  the  past  few  years. 


Scudder  Fund  Plnnsi'*''  Mini.ster  Bennett  soonjling.  However,  the  summing  uplhin 

-  _  l,  C  I*  ^  (Tonservative  majority. [must  be  that  the  August  gold  and'fac 

^  tor  I  jtOCk  opllt  'When  King  got  back  again  with 'dollar  re.serve  figures  are  fur-i  1 

NEW  ^■ORK.  —  At  a  yearlyjifio  or  more  Liberals,  he  facedither  evidence  of  the  confidencejWe 
meeting  ot  the  Scudder  Fund  ofig  loaded  legislature  in  the  Sen-!of  world  financial  centres  in  cur-i''’f* 
Canada,  Ltd  ,  to  be  held  in  xhere  is  no  record  here  thatirent  U.K.  policies. 

nection  with  the  annual  meetingi.^  .  ,  ^  ,  n  m  u  .1  iinv 

in  Toronto  on  September  24th,l“  bothered  the  Liberal  P.M.  But^  £4.2m.  by  thej'"_ 

shareholders  will  be  asked  tojl  seem  to  remember  that  it  Bank  to  Anglo-Ameri-|*^^° 

approve  a  four-for-one  stock  spliUfive  years  later  before  CharlieLg^  Corporation  of  South  Africal^*^^ 
and  to  increase  authorized  num-'Howard  ol  Sherbrooke  went  intoL  bablv  the  most  importantly' 
ber  ol  shares  so  that  a  conti-  .u,.  ii,....,,,  iIuk^  uivinp  th*.i  ^  .  ■  ,  K.  i8oo 

nuous  offering  may  be  made.  he  lipper  Hou.scMhus  giving  the  international  financelj^^p 

Harwick  Stires,  president,  ex-l‘^'hcrals  a  ma,|ority.  ^  .Cpp  .some  time.  A  foreign  compa-j 

plained  that  this  would  change'  As  in  189(>,  when  only  five  Grits|^y  l^gj.  pyj^pd  funds  in  the  Ger-'  I 

the  fund  from  its  present  .status' were  left,  when  Laiirier  got  in.  sojp^gp  capital  market  for  the  fir.st  '  W 
of  being  open-end  only  for  re-'wa.s  it  in  I9.-.7.  when  .SI.  Laurenli,i^.  ,up  ^^.^p  '  ,„,u. 

demption  of  shares  t^o  being  a  Dielenbaker  be-j  ,  ,h„|  t 

lully  open-end  fund  whose  shares  .  .  The  loan  is  welcome  from  thel  ' 

will  be  continually  available  for|‘‘*'^‘‘  »"ni.s  er.  'narrow  point  of  view  of  the  com-'-''*”" 

purcha.se  and  redemption.  He;  I  expect  that  within  a  year  or  .sitrnifi- !«">•( 


Wide  July  Reduction  In 
Canada-U.S.  Trade  Deficit 


concern 
decisions 
taken  at  the  conference  on  rela¬ 
tionships  with  the  United  Slates. 
No  one  wants  to  deliberately  run 
counter  to  American  policy,  not 
while  the  United  Stales  holds  the 
piir.se  strings  of  the  frei*  world 
It  all  makes  for  some  highly 
diverting  manoeinrcs  between 
delegations.  But  the  chances  of 


I  Purchases  from  the  United 
Kingdom  ro.se  in  .luly  to  $48,2(M),- 
(KMi  from  $45,500,000  a  year  ago, 
raising  the  .January-.Iiily  total  to 
$314,800, (KHI  from  $:)05.6(HI.(HM). 

Exports  to  the  United  Kingdom 
were  also  larger,  rising  to  .$74.- 
KMt.ooo  in  .Inly  Irom  .$(;<J.3(K).ono 
and  to  $443,800,000  in  the  seven 
months  from  $4IO.:f(Ki,(K)0. 

The  export  balance  with  the 
Unilt*d  Kingdom  thus  rose  to 
$25, <100.000  in  .Inly  from  $23,800,- 
000  and  to  $129.0(M).(MI0  in  the 
.laniiary-.Iiily  period  from  $104,- 
700.000. 

Imports  Irom  other  (’ominon- 
wealth  countries  declined  in  July 
to  .$I5,400,(MM)  from  $2L00O.(Hin  and 
to  $1 14.200.0(MI  in  the  January- 
.liily  period  from  $I32.2(K).(K)0.  but 
exports  rose  to  $26,000,000  in  July' 
from  $20,200,000  and  in  the  .seven 
months  to  $181, 600.0(H)  from  $1.33.-,' 
800,0(K). 

Purchases  from  all  other  for¬ 
eign  countries  eased  to  $80. 7(H),- 
(HIO  in  .Inly  from  $8I.700.0(Hl  and 
in  the  cumulative  period  to  $467,- 1 
8(H).000  from  $479..500,000.  I 

Export  to  the  group  were  also 
smaller,  falling  to  $72,100,000  in 
July  from  $104,400,000  and  in  the; 
seven  months  to  $.559,200,000  from 
$589,000,000,  I 


Export  "A 

FILTER  TIP 

CIGARETTES 


FOR  SALE 

1957  Mercedes-Benz  190SL.  Excellent  condition, 
two  tops,  F.M.  Radio,  snow  tires.  Guaranteed.  Phone 
Toronto  WA.  1-0246  or  write: 

BOX  419,  THl  FINANCIAL  TIMfS 


Commons . . . 

(Continued  from  Page  1) 


;cause  they  live  right.  I  think  I 
1  could  gel  some  vital  slatislics 
and  prove  that  a  Tory  outlasts  a 
Grit,  two  to  one. 

It  took  quite  a  while  for  King 
to  catch  up  with  .Meighen  but  he 
finally  did  and  sailed  serenely 
towara  the  193()'s  with  a  clear 
majority. 

The  Tories  again  took  a  sip 
of  the  Ponce  de  Leon  Elixir,  and 


!  British  trade  union  visitors 
lhave  de.scribed  the  German  at- 
Jilude  towards  work  as  almost 
j  frightening. 

j  The  high  interest  rates  in  West¬ 
ern  Germany  have  also  made  a 
contribution.  These  have  attract¬ 
ed  a  large  inflow  of  foreign  ca- 
jpital  and  domestic  investors  have 
I  kept  their  money  at  home. 

I  In  the  past  year,  however, 
there  has  been  a  decline  in  Ger¬ 
man  interest  rates:  and.  recent¬ 
ly,  Germany’s  central  bank 
commented  on  the  need  to  ad¬ 
just  interest  rates  in  Germany 


over  now' 
1960. 
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Need  a  POWER  PLANT? 
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DeLiixe  travel  by  BO  AC  is  more  than  a  flight— it’s  an  expe¬ 
rience  in  luxury.  You  relax  in  spaciously  designed  cabins  with 
foam-soft  seating  .  . .  enjoy  magnificent  food  with  appropriate 
wines  .  .  .  marvel  at  the  speed  and  comfort  with  which  you 
reach  your  destination.  Board  your  plane  at  Montreal  or  New 
York.  If  more  convenient— Detroit,  Chicago  or  San  Francisco; 
To  51  countries  on  all  6  continents,  fly  BOAC  and  enjoy  the 
world’s  finest  service  aloft! 

Reservations  through  your  Travel  Agent,  Railway  Ticket  Office 
or  British  Overseas  Airways  Corporation. 

BRITISH  OVERSEAS  AIRWAYS  CORPORATION 

TORONTO  WINNIPEG  VANCOUVER 

•  32  King  St.  W.  •  711  Porlagn  Av«.  •  779  Surrard  St. 

EMpire  2-4981  WHitehall  2-2191  Mutual  4-8277 


tty.  the  trade  union  m 
sorely  needs  modernisinj 
.As  I  have  said,  there  a 
that  some  union  leadt 
moving  in  the  right  ( 


A  BELL  TELEPHONE  SERVICE 


^ get  exactly  tlie  plant  you  need  ...  for  emer-  ^ 
gency  stand-by  or  portable  .service,  or  for 
primary  power;  in  capacities  from  3  to  1,700  kw.  1^ 
You  get  expert  assistance  in  choosing  the  right  Ife 
plant;  whether  it's  for  gasoline  or  diesel  oper-  Ig 
ation,  A.C.  or  D.C.  You  get  installation  and  II 
maintenance  service  to- guarantee  dependable 
operation.  For  the  power  plant  and  theCompany 
that  give  you  far  more  —  see  Fairbanks-Mor.se! 

THE  CANADIAN  FAIRBANKS  MORSE  CO.,  LIMITED 

Si.rteen  Branches  Across  Canada 


may 
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The  5  million  increase  in  the 
gold  and  dollar  reserves  in  .Aug¬ 
ust  was  small,  but  it  was  more 
encouraging  than  the  larger  in- 
crea.ses  in  earlier  months.  Aug¬ 
ust  is  usually  the  month  when 
pressure  on  sterling  is  most 
acute. 

The  reason  for  the  continued* 
improvement  is  not  clear.  Pos 
sibly  there  has  been  some  Ger¬ 
man  buying  of  .sterling  to  build 
up  a  fund  for  tlie  deposit  under 
the  arms  agreement,  but  the 
more  likely  explanation  is  that 
the  capital  inflow  has  come  from* 
a  number  of  sources.  I 

Sferling  Sfronger 

It  will  be  recalled  that,  until 
the  latter  part  of  last  year,  there 
was  a  considerable  suspicion  of 
sterling  while  the  D-mark  and 
[the  dollar  were  the  favorites. 
The  normal  commercial  practice 
was  for  foreign  traders  to  gel 
out  of  sterling  as  quickly  as 
,  possible. 

The  position  now' 


MONTREAL 
Laurentien  Hotel 
UNiversity  6-586t 


is  pleased  To  announce  the  appointment  of 


Enquire  about  ortver  time-sovlnfl 
tele-eon*rol  jerviees: 

Telex,  Telemefering. 

Foesimile  service*. 


is  that  ster¬ 
ling  is  strong  and  there  is  no 
rush  into  the  dollar.  Only  the  D- 
mark  has  retained  its  former  po¬ 
sition.  The  result  is  that  there  is 
.an  increasing  tendency  for  bank- 
jing  balances  to  be  held  in  sler- 


Linked  with  Western  Union 
for  Conodo-U.S.A, 

PW  Service. 


LIMITED 


As  its  Industrial  Agents  in  the  Development  of  the  City 
os  one  of  Canada's  finest  centres  of  industry. 


CN-CP  telecommunication  systems  are 
custom-cnginccTcd  to  your  business 
requirements.  The  communication.s 
know  -how  and  combined  skill  of  these  two' 
nationwide  ctimmunication  companies  can 
provide  your  company  w  ith  suggestions  for 
a  system  to  best  fit  your  business  ...  all 
without  obligation  to  you.  Call  your 
nearest  telegraph  office. 


Quebec  Industrial  Leaseholds  Ltd.  is  a  subsidiary  of 
Toronto  Industrial  Leoseholds  (1957)  Ltd.,  on 
affiliate  of  Webb  &  Knopp  iConodoi  Ltd, 


For  information  contact: 

Quebec  Industrial  Leaseholds  Ltd 
Dominion  Squore  Building, 
Montreal,  UN.  1-4703 


HEAD  OFFICE; 

Toronto  Industrial  Leaseholds 
(1957)  Ltd. 

12  Sheppard  St.  Toronto,  Ont. 


Othor  SILL  Sptclal  Sarvlcoi 


City  Monoger's  Office, 
40  Martin  Ave. 

Cify  of  Dorval,  Quebec 
ME.  1-1857 


BRANCH  OFFICE: 

1018  Tht  Burrord  Building, 

1030  West  Georgia  St.,  Voncouver,  B.C. 
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